2 .
" Deciszion NO./M\.S/@: -

BEFCRE TEE RAIIROAD COL’:I.CISSION OF OEE STATE OF CALT.'E’

Tn the Matter of tho Application of ) ,' 4/
>

)
REEDIEY TELEPHODE COMPARY for per-~ ) Avplicstion No. 6287
migoion to i2sue bonds and to execute) .

a xmortgage. )

BY TEE COMMISSION:

SECOXD SU””'LELER" 22T OFDER

-

WEEREAS, the Railroad Commd o8L0n by Docision No. 9255,
dated July 23, 1921, anthorized REEDLEY TELEPEONRS COMPARY %o issue at
not lesg than 95 per cent. of treir face value axnd a.ccmod. interest

$18, '700.00 of 20-year 7 per cexnt. bonde, sadject a.mong 9 he:s, to the
condit:ion that nope of +he bonds be Lissued matil the Comnﬁ.seion, by
suyrlexental order, has suthorized the execution of a deed of trust
gecuring the pe.;yment of the bonde; and

ﬂH..'E'.REA.S ayplicant on December 6, 1922., £1led iz the a‘oove
'en'titled matter & snpplemen va" aypucation asking pemission to issua

$20, 000 00, ins’cead of $15,700.00 ¢f bonds, ané op Janvary 27, 1922,
:Eiled 2 reviaod copy of its vro'ooaod mor'tgage or doea of %trust, whick
:eor the purposse of iden’cifice.tion has 'oeen marked .,:ch.i'oit wo*: and

| YEEREAS, apovlicant asks permission +o use the’ procoeda
obtained from the. sale of the bonds for the £ollowing puxposes:
(2) .~ TOo pay current debt,............vll 251 .45 |
(b) .= TO Toimbursee TreaSury,secceceeccrs. 2,830.70
(c).- 20 :L’ina.nce pow conStruction,.ee- 5,000.00

AXD i‘a awearins t0 the Commission ‘that it is necessary Ior
epplicant to :.'efu.nd i 8 cmen‘t indebtod.ness, which was incmod for
the purpose of finanoﬁ.ng new construetion, amd th.s.'c to carry ...o:v-axa 5.1:3‘
construetion program, it .is necessary for applicant to heve. a.dditioml

- funds, (and tha't the a.pplication shorld be granted aub.;oct to 't:he cond.i-

tions of thig order,
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IT IS HEREBY ORDEBED, that REEDIEY TELEPHORE COMPANY
be, and it Ls heredy, anthérized to execute a xﬁor‘cga.ge oxr Ceeld of
trust subsfa.ntia.lly in the same Zorm as the mortgege or decd of
trust £iled in this proceeding on Januwary 27, 1922 and mrked‘

. Exhidit "L", provided-~
CEEM.‘ tkhe autrority herein granted to execute a mort-~
’ gage or deed of tmﬁ:t is for the ypurpose

of this proceeding only, end is granted in
8o far as this Commission has juﬁsdiction
vnder the ‘torms o2 the E;u.'bliq U‘bilitiés Aot;
and 1s né'!_: intended as an approval of said:
mortgage or deed of trust as 4o suci:. othex
legal reguirements to waick auch mbrtgago or
deed of trust may be subieot.

IT IS HERERY PURTIER ORDERED, taat REEDIEY TELZPHORE
COMPANY be, and it 18 kerebdy, enthorized to L2:sue and- sell, fox
cash, at not’ less tran 95 per conte of‘their face mluévand ace=
crvod interest $20,000.00 o 20-year 7 per conf. bonds in lien
of the §15,700.00 02 20-year 7 per?ene; bonds suthorized by the
of&ei' in Dec’ﬁ.siozi Bo. 9255, dated July 23, 2921. |

m. authority herein granted is su.'b‘jo;ct to Zurther
conditions as follows:- |

l.-Applica.n? shall use tke proceeds obtained from the
sale of ‘the bonc_ls.:.’or the z_ollowing‘ PUTPOLOS S
(2} .=T0 pay current inde-;o'tedness, reforred to
in the supplemental petiticon Ziled
Decembor 6, 1921, ccscscoccccnseseessfll,25L.45
(b) .~T0 reimburse applicant's treadury,..... 2,830.70-
(¢} .-To pay for the additions and better-
ments doscribed in the aforesaid .
‘supplemental petition,.ecceccscececcs 5,000.00

Zee= The autnority horein granted will apply only to

suck bonds as may be fssued, 8014 p.ﬁd delivered
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on or bhefore Septomber 1, 1922.

IT IS EERERY FURTIER ORDERED, that 'bbo ord.or iz :Deci-
Sion No. 9255, dated July 23, 1921, as amended, sha._l remi:a 10
£u11 force: snd effect, oxcept =2 modified by this Second Sup-

plemental, Order.

-~~~ DATED at San Frencisco, California, this &ﬁ(

day of ’L»uaq'b L"}:éez.. |

et

/7) AM /VM ajj—:-:'

/47 4”/4 '

comi..-,sioners.




