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STATE QP CALIFRNIA

ey s P

In the ilattexr o2 the Applicatiozz o2 )
~ Re Ae ROSE )
Opera:t:ing wnder the name of FAIR OAXS: )
EIECTRIC COMPAYY, Fair Qaks, Selifor- )
nia, and PAIR OA&S LIECTRIC COI\QA.'NY )
a corporation, for az order a.uthori- ) Application
3ing the sale by said Zik. ROSE to FAIR) sumder
OAXS ELECTRIC COIPARY, a corporation, ) 7518
o2 tho business and propm owned and) .
operated by said R.i. ROSE under the )
nanme of "FAIR OAXS EIECTRIC CJLARY®. )

-

Ellfott and A.'tld.nson, by Frank Fe Atl:inson,
| for a.pplicant.

BY TEE COMIISSION:

In this application the Rai!:oa.d‘Com::d.ssion isAa.alced. to
nalke i.ts ordér a.u‘t:horizing tke transfer of all 't:bo eloctr-:.c rropexrties
and business now owned by :-Z..&.. ROSE and Operated mder ‘ahe fictitiona
name of FATR OAES ELECTRIC COMRANY to PAIR OAZS EIEOTRIC COMPATY, &
corpqr_a:tion, and the isa»p.e of stock and a.ssnmption of indobtodnosa by
%o corporation. |

'S pu.‘blic hoa::ing was held ‘bofore Eminor Sa.tterwhito in
San .E‘rancisco —on aem.-u.axy 6, 1922.

Ehe record showc' tb.a.t Rabe R08e since 191:5 has been engaged
in tre busimas o ds.atributing electric energy for lighting and power |
ourposes in and abont Ea.ir Oaks ;.o-.msi.to, Sa.cra.mento vomt:r. sorving
approximately 150 consu.mers, . Ee reports the assets and liabilities
of his electric ‘mainesa as of .ranuaxy 1, 1?22, as fol:!.owa:-’




ASSEDS « . |

fixed Capital: '

. Roles and Fixtures,cccceeea.6,034.99
overhead Sye‘tom'....h-.-.-.. 3 47006
iranaformers and DeviceS8,... 3 399 77
Electric Sexrvices,ccenccrcas L 561.52
era’......-..-..........‘ 1 205“40

Aom, ...-----.-.0015’671.98
Less Lopreciation,.ccececacs 1,951.10

i I‘et A‘imd capltal’00-.--....500050313’720.88
caah,...‘.-..--..-....--5...-.’.......--.--.--.---.. 89.96
Accounts Recelivable, ceceesvencaccncensasccanacaas 824 .92
M&tﬁri&ls &ﬂd SQPPHOB, LR W N R NN W N W A WA W W RN W W N R W] 163.?5

! ’20013 and wk,‘.---.'.t-o--o-...--‘----.o. 395.00
cost O: E?.‘&IIOMSQ,--.-'-.-.------.-.--------.---.. 120.00

now A'Sﬁﬁs, ----.---..O.-q’ls’314051

e ——

TIABTIIOTES: ‘

. BO‘C&B to Em om Bwk’..-.-..----0-..-.n--.-...$ 5’7&.00
Notes to Western Electric COMpany, cececececcccanan 670.58

kcouts anabIO’....-.--.-.....‘.....-..--..-... 93‘9§ .
TOTAL LIABILITIES, eevoen-o$ 65561451
REQ ‘.‘Jo‘xr&‘z, .-...-...-.-,...-. 8,800.00

The above Pigures re present a.ccoraing t0 toe tostimony Tha historiaal
ooat of the properties, exclusive of any aJ.'r.owance Loxr inta.ngt‘blo PO~ '
porty items.

‘The annusl reports of Reda Aoso, which have beem £iled
with the Commesion ghow gross reverues for 1920 0f $4,567.43 aud far
1919 of $5,047.37. ZFor 1920 his net opersting revenues were $721.39
and for i919_,, $247.o'[.7 Aftor paying interesat on notes, he reports
s surplus for 1920 of $371.39 and a loss Zor 1919 of $110:63.

The testimony ¢f Rei. 2036 snows that he is in need .of

additfionsl funds to mske extensions, additiozs and betterments to his

elocm‘c propértios and that ke iz of thas opinion that the "boat mothod
of obtaining money is by the sale of his propar"ti’es 1:6, a.'cozpcrx:a.‘tion‘
and the isenance of bonds by the corperation.  Ho testified that
showld the applicetion be granted, it is the intention 02 the compeny
to apply to the Railroad Commission for permission to,o:mvcntev a mOTt- |
gage and to issue $10,000.00 of bonds. z’aﬁ: Osks Electric Company
was Mcorporatod-oﬁ or sbout Iamu#ry 23,' 1922. 'tho o,om;ba.ny. has an
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authorized capital stock of $25,000.00 4ivided into 250 shares of
the par valus of $100.00 each. “he application shows that the cor-
poration 183 offered to purcnase allocttbe electric properties, sssets
and franchises now owned by Rese Rose and that Lt rroposes, in ex-
ohange for susch properties to i ssue ¥10,000.00 of 800K 0 Rede
Roae, and. to.aseumo;'the‘pamént oL indobtodnosz outstanding against
the system a8 of Jspuary 1, 1922, which indo’otod.noéa is repor‘hod at
$6,514.51. | |

. Reference is here made to Decision No. 8223, dated
Ostover 11, 1920, (Vol. 18, Opiniomsand Orders of the Reilrced Come
mdsaton of Californ:f.a., vg. 1012) 4in which decision the Com:isaion
con»idered the value of the olectric properties of R.A. Rose for
rate fixing purnoses. ‘
| We believe that this application should be granted - sudb-

jeot to the conditions of the following order.

O-R » ¥ R

Applica:tion having been made tO the Rsllroad Commission
#o:.- an ordor-anthorizing the tranasfer of yroperties, the assuxption
of indebtedness snd the issue of stock, & public hearing having Dbeen
held and. it appearing to the Rallroad Comxisasfon that the applica-
tion saould be granted: | |

1T IS HEERYEY QBDMD that R.4. ROSE be, and he is hereby,
a.uthoﬁzed to soll, trapsfer and asaign to PATR OLKS EIECTRIC COMPANY,
s corporation, 8ll of the electric properties, assots, franchises imd
business now owned by him and operated undex tae *’icti.tf.ou.a name cr.f

FAIR OAKS EIECTRIC COLPANY, suck transfer to be unon the torms and
coz'zditions éet'.fc.’rth u'appucanta' Zxhibit "D%.
| ID IS HEREBY PURTMER (RDERED, thet PAIR OAXS KIECIRIC COMPANY,

a ‘co:pomts'.on; be apd it 13 heredby, anthorized to purchase snd quﬁ:;
the properties herein anthorized to be 801d, transferred and aceigned .
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aznd in ;pa.yment therefor to ism $10,000.00 of its capital stock 1o Rede
ROSE, and %o aseumo the pa.yment oZ indebtedness agai.nst the syatom ap 1’»0
-“96,514.51.

The authority bherein grauted is sudject to the following condi-
‘tsoms:

Le~=Zhe price sﬁ: which the properties are herein autharized to de
transferred shall Dot e binding upon this comﬁ.e sion or any
court or other body ha'r.f.ng juriedic tion as s measure 0L the
value of the properties :f.’m': ra.-te-fi::tng or for my purpose
other then ‘the transler n.orein authorized.

2.--Fair Ogks Electric Company shall £ile with the Commission & veri-

- f£ied copy ¢f the deed coxveying the properties herein antho~
rized to be transferred, such copy to be Piled within thirty.
days after executions '

3.--Applica.nt ghall keep such reoord of .the issue and disposition of
the stock herein auwthorized as will epsdle it o £ile on oF
before the 25th day of oach wosth a verified report as re-
qa;red by the Zedlrosd Commission =2 Gemr&l Order Lo 24,
which order in so foxr ss e.pp:ica:blo 18 made & part of this
order. ‘

7 feanThe suthority herein graoted il apply osly to sueh stock a8 my
be issued and delivered, a.nd to auoh transfer o"’ pro;portios
as may be made on or before April 30, l922.

PATED ot Sen Frascisco, California, this éj- day of
Povruary, 1922. ’ '




