S
'Dec-ision So. Logof -

BEFORE THE RATIRQAD COLMISSION OF REE STATS OF CAL IFORNIA

In the iletter of the Application of)

Sgg“ﬂlg zOUIS’“Ih’ GAS COMBANY C& ) .

CALIFPOZNIA for authority 0 isswe )

additional 2irst mortgaze bonds in % Amu”ﬁ"n N0uTOTL
)

the amomnt of 31, 498,416.00 and to
soll ‘t:bo SaMo . - .

LoZoy M. Edwards Zor applicant.

BENEDICT, Commissiopera

COPINTIORXN.:-

SOUTESRN COUMIIES GAS COMPANY (P CAIITORIIA asks permiseion
{2 the sbove entitled matter to iesme asd sell ¥1,498,416.00 face
. value of its first morigage 5-1/2 per cent. bbnds.dne May 1, 1935,
and to use The rroceeds obtained from tie .,a.le o*’ the bonds to finance.
in. part the cost of extexncions, additions a.nd. bet'bementa dezcribed
in the spplication. ‘

Ag of »ecember 21, 1921, applicant repoxrts P, 500 OO0.00 of
comxon and’ .1»296 500.00 02 8 per cont. rreferred stock ou:tsta.nding, Iz
‘ adda.tion, a,bp.gi.ca.nt naz sold ;ore""emd gtock on an 1ms ta.llmant paynent
plan a.nd on accourt of suck seles hed received the sum of $38,081. 65.

A*opliaan*"'-'v interest bearing funded dedt 18 re;portod at :
P 1 564, 6oo.oo~ ang consists ,4,854.,700.00 of Tirst mortgage 5-1/2 por | |
‘/'cent bonda d'ae Iua.y 1 1956-‘ ’ZOO 000.00 o:f second. mor't’:ga.ée‘”‘éxper cem. X i

'.":V","V'-;"_'_senal sin..d.ng ""a.nd gold notcs dua on or before December 1, 1924 and

999, /90000 o8 pe:r cent. aolla.'texa.l tmt 'bonds &uo Decemoer 1, 1930-‘

| '~'f‘;'_:.j.£rhe payment of colla.tera:r. tmst bonds ia ~.ee:‘.-:z.::-ed by the deposit o"

g;*l 512,400.00 o2 "irst mortgege 'bonds wb.ich 'bonds axe :not incluaed 4n

. the V4,864 ?00.00 men'tionea above. . ,
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The following figures submitied by applica.n‘t reflect 'tha
growth in its dbusiness during the past foumr years:-

I"«:_o;n 1918 1919 19260 19212

-
-

Plant and Invest-
r— -—_.w_ments,........qﬁ,zz’? 845.61 $6 389 458.59.‘{57,12'2,35’2’.41-@ 408,900.14=

A Y 1.

Grose : Barningd i TrdX;506,012.85:£2, 210,610.92:§2, 905,367 .86:$4,251, 023.80: -

Operating Zxvenses=51,084, 515.04: .51, m‘nmw,m&z.% :5:3,485 vov.os.
Aveilable for inte- :. T —
rest,aportization:

ang ‘dividends, ...:f 420 497.31:4 522, 395.19:¢~ 619, 506.61
Yoters in sexrvice.: 45,38) - 162,356 ’23,322
Cubic Leet of gas :

sola.............s 276,847 900.4;,444 Bk, 300 -5 581,673,200-6,781,524 8002

l'i

b

75'1' ,316.7’?
85,388

[ I N 0 |
-

L L 1) Il ..

Applicavt in its Exhidit Bo. "1" z-eport‘s'th‘at Zrom Septem~
bér L, 1921 to Decembexr 31, 1921, it expended %70,338.33 for permanent
extensions, g.dditions',_\ béjttermen‘té and iﬁ:pro-vements t0 its extsting plants
and properties and that 1o bonds have been Lssued sgainet suck expendi-
tares. It é.sks authority to issuo on acéoum: of such expen dituiea’, bonds
in the amowst of $296,270.66, which smount is equivelent to 80 per cent of
the expenditures.  Avplicent 2urtner reports t that because o2 comstruc~
tion expenditures incurxred pnor to Septermber 1, 1921, the trﬁstoe -andor
its first mortgage ic au‘.:boﬁ.zed to coxrtify bonds iz the amount of
%9,990.08. The expenditures used a3 & 'b&ais 2or ‘t:ha isesune of
$69,990.08 of bonds.were exazized by the Commission in connection with
applicant’s £12th supplemental petition iz Application Bo. 6306. Adding
the §296,270.66 and the $69,990.08 makee & total of $366,260.7 face
va.lm ? bonds whick a.pplicant agks permission to ism ‘ad sell Zorthwith
'at not less than 84-1/2 per cent. of their fece velus and sccrmed intorests |

Applicant shovrs in & stetement attached to the ,peﬁ.tiozi |
that during the yeaxr 1922, i’t w11 be called upon to ezpend’ »415,520.Lor
.be..‘.:temm- » Oxtencions and 1mprovements 10 its exiating pla.n s and sys- '
toﬁz. The eAtimated copstruction exvenditures are suumarized by a.wlicant

-2 -




a8 £0llowd .
Bettormonts ~2l) GLISETTECTR o o 4 o = o o o o o o . - 573,020,
Extensions and replacements. necessary om account , '
of street paving not covered elsewkere, . . . . 40,000.
Cost of taking on 12,000 mew cozsumers, such cost
covering services, regulators,meters and
meir extensionstpitol(0 feet per consumer,
Laditional motor trucke and sutomodbliles recuired
. the growth of spplicant's business, .
ungineering and su.perintendenee, « v o e
nsurance during con3truction, - . . . .
Miscellaneouws construction expondiitures,
Contingencies, . . . .
Pistrivution system -Fillmore, . .
‘ Dotal,

600, 000.

28,500.
32,000.
10, 000- ’
- 22,000, -
" 25,000.
. 25,000.
$I,4J.a-',"5z_6."",

|

|

-»

I.'l!l.o".

The trustes under apvlicant’s 2irst mortgage is awtho-

- rized to certify bonde equal iz amount to €0 ver cent. of the cost of
extensions, additions and ‘oettementa o a.volica.nt's plants and ;prepez"-
ties, provided of com'se, tha:t a.p-olica.zzo has coml:!.ed with the other
conditions of the mortge.ge. I£ applicant were “o incur its estim-
ted copstruction expenditures and comply with tke terms oL 4its :;Tirsz;
mortgage, the trustee would be pemit'ce& To certify bonds iz the
amount of :’;1,13%,416. ~ Applicapt does not at this tme sal permission
%o sell bords op accomt of cometrmetion eéxpenditures \yincv.rred or to

be imcurred dmring 1922. It intends to Zile Zrom ime o time -
aupplementsl potitions setting forth sts actual eonstﬁcﬁeltion expends-
tu:z.'ea a.nd nse such construc't:ion oxoenditures as the basia for the zgle
o2 1't:s 2irst mortgage bonda. “A%. e--e«e:.‘.:. a*oplioant does ask per-

- miszion to sell 366, 000.00 of bonde for tre pu:rnoae of ﬁna.ncine; 0y
part con tm tien expenditures me.de 'or:ior <o . Decem‘ber 5:1_. ...921. e
noney ob‘.:ained from the sale of such 'bone.s w.i.ll be naed to Iiouidate

current indebtedness.

I herewitkh eubnﬁ.'t the following fe:_rin of Ordexr:




O 2D E R

SOUTHERR COURRIES GAS COMBANY OF CALINORNIA heving applfed
$o tho Zet lroad Commissién for permission to issue bonds, & Public
hearing having been held and the Reflrosd Commfission being of the opi-
nion that the monmey, property or labor to be procured or ioa.id_ Lox by -
the fssume of the bords herein authorized is reasonably reouired by
applicant Ia.nd that the' expon&itaxos herein authorized aro. no% in whole
or in pert reasonably chargesble to operating expences or o Income ;

IT IS HEEEBY ORDERED, that SOUTHERY COURPIES GAS COMRANY
03} C@IE’ONIA. bo, and it {2 hereby, autnorized t¢ issume ¥1,498,416.00
face value of its first mortgage 5-1/2 per cent. bonde dune May 1, 1956.

The suthority herein granted is subject to the Lollowing
conditions:- ;

l.~=C2 the bonde hexrein authorized to be isgcued, applicant may sell -

$366.060 0o at ﬁot less than 84-1/2 per ‘dent-; of their
face value plus secraed in'torost a.nd use the ;ocrocoe&e to-
"’ina.nco in part tho coet of extenzions, a.dd tions and
betterments to its plants and propertiss instaliedv prior
to December 31, 1921 and referred to in this application,-
it beirgvupderstood that the procesds will wontua.ny"be
"a.sed Lox *ba pa.irmezrt: 'of current indebtedness. -

2e=Tae rema.ining $1,1%2, 416.00 face value of bonds borein autho-
rized to be issued shall zmot be Sold or otherwise diepoced
of by a.j_oplican'b «joxcep't ae hereaftexr ‘anthcrizod--"by the |
Raflroad Commiesion.

3.--'l‘he antkority hereir granted 'wiI:L. not become effoc'tive un't.:.l
a.pm.ica.nt has paid the fee prescribed by Section 57 of
the Puplic Utilities Act ‘

4.~-Southern Cou.nti‘oa Gae ‘Co'mpemy of California shall keo;p guch
record of the isewe and sale of the 'ooma herein sutho-
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rizod and of the disposition of the proceeds s will ensble
14 to £ile op or befors the 25th day of each month & VeTi-
f£ied report, ac reo;u.ired bjr the Railroad Commisaﬁ.on'a

Geonerel, Order no. 24.,. which order in 20 fa:r as a.pplica.ble
is made a pe.rt of “his order.

S e~=Tho s.uthori.ty terein g:anted vill apply orly to suck Donds as my

be issued, sold a._fnd. delivered on or vefore December 3L, 1922.

The foregoing Opiniorn ané Order are horebdy dpprovod and

ordered £ilec as the Opinio.n and Ordo:r of the Reilroad Commizelon of
tre wta.te of Californ:!.a..

Datod at San "r&nciaco, CalLomia, this j7?{ dey
of February, L92Z. ' ‘ |
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