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Decision No. /() M (; .

BEFORZ TEE RAILROAD CCIRLISSION OF TEE STATE OF CALIFOTNIA.

In the Matter of +the Application of ;
RIVER BEXD GAS AND WATER CO.,
2 corporation, for s certificate of )
Tublic Convenience and Necezsity to )
exercise a franchise for tee distri- ) Application No. 7402.
bution of gas in the City of Samger, )
for suthority to morigage its 'orcner-)
ties, and for a Permit o issue and )
gell bonds.and stocke. )
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. BY TEE COMMISSION:

TIRST SUZPLENENTAL ORDER.

IES RATIROAD COMMISSION, 'by Decision Tumber 9994, datod
January 1’7 1922, suthorized River Bend Ges end Vater COmmny tc
izaue $91,640.00 of common stock and $25,000.00 of eix percent.
bonds in liew of & like amomunt of common stock and bonds heretofore
125088 withont an order of ‘che Commission; %o issue and sell, a.':
‘not less them 90, $50,000.00 of seven percent. cumulative pre-
ferred stock and $ZO0,000.00_ %4 Se;:ios TAT seven percent. twenfy -
year bonds; and to wee the proceeds from the sale of the preferred
stock to finance, in part, its comstrmetion expenditures subge-
quent o December Z1, 1918 and thrcugh such ﬁna.nci:ns ey can'ont
I.nde'btednesa. | | |

Trhe suthority gra.n'ted. in the Commission's decision was
conditioned upon applice.n't Liling & copy of 5.1:° smonded az-ticloa . |
of inco:pors.‘cion and woon the Commission authorizﬂ:ag the execu.tion
¢f & mortgage securing the :paymgn‘c 0L %the bo:?.ds, end was :z‘urther
zubject %o the condition taat zome of tho proceeds from the sale

oL the bonds ve expended except as sutaorized by tre Qgﬁmission
il l- :




in supplemental orders. |

- Applicant, ox Jenumary 3L, 1922, f£iloed with thae commisgion |
a copy of the‘ proposed mortgege securing the psyment o£‘$500,000'.00

© QE fLirst mortgg.ge sinkﬂ.ng fond gold dbonds. - |

‘ Since the date of the Cpnmission'a decision, Parlier Winery,
axplicent's principal stockkolder and creditor, hes sgreed to waive
‘and cancel unpeld and acerued bond interest in the sum of £15,312.48
and other unsecured claims smounting %o $E;1,291.25,' meking & total

of $76,603.73. As a result of the cancellation of this indebtedness,

applicent hes modified its fimancial plan. It asks thet in lieuw of
the authority granted in Decision Fumber 9994, it b6 permitted to Ls-
sue $1é,640.00 of common stock,’ $75,000.00 of 7% pro:ferréa. atock,
$25,000.00 of 6% bonde and $180,000.00 of 7% bonds. It intends to
issue the common and ﬁreferred. stock and the $zs-,;5oo.00'o-:'s% borde
in lieu of $91“, "640.00 of cormon stock and $25,02)0.0Q' of 6% bonds is-
- eued without su order frow thie Commission. Applicant intends to

sell t;é $180,000.00 02 7% 20-year bomds at 92% of their face velue
end use the proceeds for the f0llowing pPurposes:-.

2. To redeem $75,000. of 6% donds . . . . . . . §75,000.00

bP. To pay ‘inde‘o'tedness incurred on account |
oL construction expenditures to Nov.l,

1921 ard to pay for adlitioms and bet- ‘
torzents after November 1,1921 . . . . 81,885.74

¢. PTor wbrking_'capital e e e ' 8,714.26
CTOTAD . ee e . . . . $165,600.00

The Commission has 'consi,dm.-od applicant®s request and be~-
lieves tuat the order in Decision Number 9994 dated Jexvary 17, 1922
should be modified and amended, as kerein indicated.

IT IS TEEREFORE ORDERED, tast the order im Decision Number
9994 &ated Jemmery 17, 1922 be, sxnd 1t is hei-eby, nodified and anend-
ed s0 a8 to permit River Bend Geg zmd Water Company to perform the
‘Zollowing acta:- |




1...Tc issue on or before October 1, 1922, $16,640. of common

stock, $£75,000. of 7% preferred stock and $25,000. of

6% bonde in liew of £91,%640. of common stock and -,,25 000«
of 6% bonds heretofcre Lsswmed without an order :Erom this
Commission, whickh stock and.lbonds are heredy ordereq. to
be cancelled. |

eﬁ:ecute 5 mortgage substantially in the same form as the
nortgego £iled in this proceeding on Jamuary 3JL, 1922.
issue and sell ::o:? cash on or before Qctober 1,,; %922, st
not less than 92 percent. of their face velme end accrued

interest 5180,000. of 7% 20-year first morigege bHonds.

The sutbority herein granted is subject to further comiitions

88 follows:~ ’

lees The authori‘ty herei.n granted to execute a mortgage 13 Lor
the purposo. 0f this proceeding only and is g:'antod. oxnly
in 20 far ae this Commission hes jurisdiction mwnder the
termg 0L the Public Utilities Act and 18 not intended
a8 an approvel of 2aid mortgage se 1o such otter legal
requirexents to which sald morigage mey be snbject‘.:
2... Lpplicant mey use the proceeds cbtained from the salé of
the $180, 000. of bonds for the following pPurposes:~
. To redeen $75,000. of 6% vonds . .‘;".3’75‘,‘000.00
b. To reimburse its treasury on accomnt of in-
come oxpended fLor sdditions and better-
ments %o Nov. 1, 1921, and therealter use
the xoney to pay indebtod.noss and delrey
the cost of new sdditions and betterments

deseribed In this gpplication . . . . g8L,885,.74
Co Forworking cepitel .+ v ¢ ¢ o o o = = = . 8,714.26

TOML . o . . . .  $165,600.00




Jeeees Tho accrued interest collecfed. imy be used
to pey in pért fhe Lirst semi-arnual interest
due ox the bonds which spplicant is herein
a.uthorize@ to issue.

Lewe Such portions of the order in Deci.siob. Nuxber
9994 dated January 17, 1922 as nay be i.n Con=
flict or inconsistent with the authority

herein granted,.are heredby revoked and set aside.

. : S
DATED at Sam Prencisco, California, tale Sote day of
Febrvary, 1922. |

Cormicsioners.




