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Decision Moo d// 5: -

BEPORE 2EE RAIZEO0AD COLLISSIORN OF TEE
_ S;.Aﬂ..‘ & CATLIORBIA

In the llattor of the Apvovlication of
WESTERN STATES GAS AND EXECTRIC COMPLNY
for an oxder authorizing it to incresse
it3 bonded indebltedress by the sum of
$100,000,000, to provide security Lor
the seme, to issue and sell bonds of
said indebtednescs, when authorizel, of
the par walue of 5,000,000, to sell.
interim certificates of (95,000 000 paxr
value vending the authorization of the
deZinitive bonds, and to sell and convey
cortaln wproperty;
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Application
and Nombeor
‘ 7551 .
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In the Katter of the application of

ZL DORADO 2CWER  COMRLRY
for an Order auvthorizing it Vo issu
stock, to execule a morigago Zor tbe
purpose of securing tihe above memtioned
Western States Gas and Electric Company
bonded indedbtedbess, ami to execute 2
lease 0f all ites woperties W tre Wesvterz
States Gas and Electric Company.
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Chickering & Gregory, by Allexz L. Chickering, for
: - gppiic a.nts.

| BEZNEDICT, Commissiomerx.

02IXRIORN

Avplicants ack the 2ailrosd Comxission to ke an order
sutiorizing the poxLormance of the following ectsi-

1.==The “transfer of thre Sierrs Vater Supply ard Hydro Zlectric
Development provertiesd dy Jestexn States Gas axd
"lect::ic Company to Z1 Dorado Power Compeny;

oxecution of morigages by Zl Dorado Zower Company s.nd
.v'es..e:m S-ta::;e... Gaes ané Nlectric Company 10 secure
the payment of an suthorized fssue of y‘lO0,000 000.
ol bonds- '
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3.-=The iscsue 02 81l the authorfzed stock (at present
« $100,000.) of X1 Dorado Zower Compexny 1o
westers States Gas e=pd Zlectric Company.
4o=The 43sue and Scle at 88-1/2 and accrumed interest
of $5, 000, OOO. 02 6 por cepnt. 25-year
bords by Z1 Doraldo Xower Compaxy and
Festoern States Ges axd IZlectric Company,
or a like amoumnt ¢f interim certificates.
5.--The lease ofte new power plant to Westerr States Gez
ané Electric Companye
The Comxission, by Decicsion Io. 964.2, dated Octobexr 26,
1921, iz Application No. 6876, declared that public comveznience and
necessity required the constracvticni.- by Western States Gee and Zlectric
Compa;ny azd E1 Dorado 2ower Coxpany 02 additionel reservoirs, water
conduits and power plante, ard the enlargement of the existing plant
of Western States Gas ant Zlectric Coxpsny, all substantiaslly in ac-

cordance with the plans £Liled in Application No. 6876.

In connection wit: Application Jo. 6876, applicants

£41ed s copy of the estimated cozt of their mew hydroolectric xlant.
The testimony in thise procéading skhows that o reﬁaod egtimate of
the so¢t hac been made axd thet such estimato i lese than thst £iled
in %he former proceeding. Applicants have agresd to f£ile a copy
of their revised esvimate. ‘

kprlicents were mot able at the hearisg to present
completely their casé. A puxber of imporvart instrumenis a.re in
process of yreparstion, smong others, the yrovoced mo"-ugages, 8 des~
criptior of the properties to be transferred by Western Stetes Gas and
Zlectric Company to Zl Dorado 2ower Company, end & ¢OpPy o;'.' the lease of
the new hydroelectrié“ plant t%0 Western States Gas- and Electric Companye.
Not wntil these ipshiruments and other matters requosted axe fi:z.od :
cen tho Commizeion meke & £izel crder iz this proceeding. - Counsel for
applicants realizes this and s a.tea that Lo aid not oxpect the Comd.s-
gion to make & 2nal order et this tine.

Tho Comxdssion will meke & prelimizary o*de.r auTRoOrizing




the is‘me end sale of $5,000,000.00 of & per cent 25-year dbonmds, or &
like amount of imterim cortiZicates peséirg the Zscuance of the bvozde
as provided in this .o::der- |

The order vill provide that nome ¢f o bonds ma.y.. be
isened wntil the Commission has authorized the exécnmon ‘of mOrtZases
securing the paymexmt of the 'oond.,é- .

211 proceeds reslized Lrom tho sale of intorim cortifi-
cates must be déposi‘ced with & trustee or trusiteez szd returmed to
the purchasers of tho inverinm certificates iz the ovent thet the de-
Linitive bonde a.:ré_, not iséue«:} . IZ tze definitive bonds are issued, the
prwe&s obtained Lrom ".:heir’ sale or the sale of interim‘\ coexrtificates
may be expexnded oxly Lor 3uck PUrPe3es at Tho Commission will hore-~
alter authorize.

The order herein is of & wreliminery character only ad
in no way coxmits the Commission to apsrove applicant®s financial
plan or suthorize the performance of any othor a.c'té. Thoze matvers
will be further considereld by the Comxission In : . appro?ziatg o?r.am-. qr'
ordexsmade in thls proceeding. |

I herewith submit the following foxm o2 Order.

o 2 D 2

EL DORADO RPOVER COMRARY and WESTE2N STATES GAS AND

EIECIZIC CONRANY having applied t0 'the 2gd Iroad Cozmnisaf‘:_on Zor per-
miesion to execute mortgages, transfer and lease properties, Lssue
stock apd bopds, a public hearins bavizg bees held and the Commissior
being of The opizion that The 'money, provexrty or.labor to de prqcurod
or paid for by the issue 02 £5,000,000.00 of bonds is reasovably re-
gulired by a.ppliéants ad thet the Commission sShould meke this pre-.
limipaxry orders . '
IT IS ZEREBY OZDEEED, thet WESTSEN SDATES GAS AXD EISCIRIC

COMPARY Yo, and it is heredy, authorized to icsme szd sell, Zfor cazh,
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on or bvefore Soptembver 1, 1922, at zot less than 88-~1/2 per cent. of
thaeir face value and accrued interest, .7'55,000,000:.000: 25-year 6 per
cont. bonde, or Linterim cexrtificates of a like amount pi-ovidoa thé.t
8ll moveys obteined Zrom the sale of the . .. . interim cexrtifi-
cates be denosited witkh & ‘qfo.s‘.:ee or trustees subjfect to thoe condi-
tion that if the definiv ive bonds are not issued, The mon'eya aha.ll','bo.
returned o the -nurcnaoers 02 interim certificates. B0 Bonds may ve is-
sued until the oxecttion of the morigages ras bees mthorized.

ke procoeds realizod from the issue and sa:!.e of the
bonds herein awthorized shall be eﬁ:pended oxly for suck Purpeses as

the Reilrosd Commissior may suthorize by supplemental ordexr or. orde::a-

The suthority berein granted is subject to Lmrther con~

ditions as £ollows:ze

1.-qmplice.nte shall keep such record of the iszue and sale of
the bondz herein authorized, and of the d&¢ pox.tion of
the proceelds ac will emable them o £ile on ox beLore
the 25%h day of esack month & verified report as reqmired
by the Rehlroad Commission’s Genoral Order Io. 24, wkick
ordexr in so far ac M.ca.‘ole e made a rart of this
order.

2e--The puthlority herein granted will zot become o2foctive wntil
applicant has peid the feo prescridbed by Seetion 57 of
the Dublic Ttilities Act, whick foo smomnts to $3,000.00.

The foregoing Opinion axd Order axe heredy apuroved axxd
ordered filed o5 the Opinion and Order of the 2silroad Commission of
the State of Celiformia. |

ﬂ/‘gf‘ da:

Dated a%t Sen Francisco, Celifornis, this
of Fehxruary, l9E2a

comis si one r8.
7e




