"Deciuion L.o.JD/ 3/7

BEFOH "‘T:I'.'r: ”.&.II.RQA.D CO.MISSIOJA o1 '.EBE "TATE 0‘“‘ C.A...B’O?.NIA

T SR N

To 't:ho Iua. ter of the A.pp,.ication of )
HOLE - TELEPEONE COMPARY OF COVINA )
to modify your- clociuion No.. 8550, ).
ouvr Anplication lo. 6289 and to . )
8011 i aO 000.00 -0 our: bonds for re-) .
'funding a.nd ‘other: 153;&.1 purposes, )
and to. sell and: to acquire . o'oerative)
: pro*oertie@ he:t:ei.n deocribo&. o )

Amliéa.tion ’310. "'*?569?.

F.E. Wrigh't: for a.pplic ant.

| BOWELL, Comzxssioner.

o=Ix x‘ o N~

EON“ wE’-"EONZ coumx oF cov:mA saks ‘t:he ...a.s.lz'oe.a Com—-

'z'ni sion to mlqa 143 order author.a.zing tne wa.le of proyertief-* a.ud 't:m |
- Lssue axzd sale o Q:LO& OO0.00 of :ﬁ'irst anﬁl refunds.ng mortgage 6 per

- conta ‘no:nda for:r 'the purpose of refunding mdebtednese and acam.ring
and. constmc'ting zew nropertios., Lo ‘ LI
| Boma .z.elo'ohone Comya.ny of Coviza m° a.nize& in 1902.
‘ *rom renorts -’iled with the connn.:.ssion, 4t a.ppearr 'chat tne company
ha“ sa a.uthorized ~.'t:<>r:::g: io:mo of ‘,{200 OO0.00 di.vided into 4 OOO
sn.a:::es of so.oo: ea.cn.. As of Decembor 51 1921, stock in 't;he

a.mount of 4 92 450 OO we.s reported cm‘t:ewanding. o .&.° o:f.’ ;bho sa:me da‘bo, e »

[ 'amliéaht renor‘cs y154 700 OO oz bon&s ou:ts‘tanding.v - Apnli;cant'

vl oonded devt consivts oj’ -.:38 700.00 of "irst mortga:rews ;per cent.‘,:
| ‘bcnds due J’nly l 1933, a:ad ,,.96 OO0.00 o:ﬁ' :Eirst ami ro:tu.ndins mor-t;-
| gage 6 pox cent ‘bond.. duo .raly 2., 194,5._~_ | ' PR

| ‘Ihe Rai.lroaa Gommission by Decis:ton Bo. asso aatoa

o uanua.ry 17, 1021, iz womcation mo. 6289 (*zomm 19, o;:s.nions?-,;:. =




a.nd Ordo:ra oz the B&Lh-oad cormiaaion of. Galifomia. vg s:.o) au.tho-— -

| ir"t a.n& rmm mrtgago 'bon!a- :By ‘che ordor o:t 'bhe ;COm:S.aeuon. , ::--.
the comp&ny was permittod to sell the 'oonds on or bo:tora Docembex 31. _ .
1923., at not Ioaa than 88-1/2 per cent. ocf 'the:u: :aco ml'uo and mma'%
.ji.nterost and use the proceads fcmr the fonm Mosoa- .

K

"!no pnrohaso wd install mwhing oquiymont a.nd. roi.m- _
o burse: the. company’s tressury on asscownt Of 16w

Pplacement’ of property; a.ppro:d.mtoly,............#62,000.00

.'l!'or real estate and tuilding s, Approximntely,eccsecsse. 8,000.007

For additioral poles and’ ‘gables, . 2pproximately, eceeees 10,000.00

‘To reimburse’ spplifeant®s tressury on:account of. eaxr-: - B

. nings expended for plant’ sxtensions," ad&it:[ons \ R
xd. 'bettomo:nta, appro:imtol;y,. cesddseedsonnenae 5;000.00/’" 3

| or tho ﬁw,soo.oo o: 'bonas, %9,500.00 have 'boeu sold. 1om:ng
':-$54,000.00 'u.naold.. R'mm 'the proceeda realizod, applicmt has o::penamd: o
“ $20 501.34 pursnant to the order o:r tho COnmiead:on and h&s on ha.nd

1‘,

_‘$23,’222.01. : Appnoa.nt aska that the Gomm.sss.on B doci a:Lon ot Jan‘aary o

17, 1921, be modif:l’.ed sc» as ta ;pernr.l’.'b :t.t to aoll the remining ;54.,900.
'o:f bona.a on ox be:to:re szo 50, 1922'. and to oxpend: .for :roal oafa;te an'.l |
'buildizxgs appro:imately $14.ooo.oo inatea& o $6.ooo.oo. o !Eb.e mttor
. ot gra:nting the compa.ny a.aditiona.l t:[mo within whd.ch the $54,000.00 oa‘: “
'bond.e my 'be ao:m wj.ll ho covexo& 'by an oa:-der in Appno&tion no. 6289.
The. $104 000.00" 0. bonde :re:terrad o 1n the 2izet ‘pevsgragh ot this B
| , opizxion includoa tho $54.,000.00. Inamch as tha aale o:t tho $54,000.71 
| of honds Wit ‘be oovarcd ‘by a.n oraar :m Applica.tion Ro. 6289, ﬂm ordor -
| ‘ iz th:s.s ;pmeeding m’.ll an'ﬂhor.f.ze tha :Lssu.o a.nd sa.le oi' $50 000.00 o:t |
| bonds an!b the nso and d.ispoaiti.on of 'tha procecd.a o’bta:r.ned ::rom th&
Balo o-' ‘sach 'bonds. ' T
R | o L;ppl:toant z'eporta 'bha,t 1t is neceaaary :t'o-r :t.t to bu.il& 8. .'now .
- \o::cha.ne;o building a.t cdvm mm tostimony ahaws tha.t its ;prosorrt o:— o
| 'ohango taoilits.en a.ro m&oqmte and. tha:t :I.t .'nae ontercd. into a. oontmtf
| ‘, :tor new. excha.ngo aq:uipmen't. ﬂ!he :po:o;per houszng o:: this oqu:rpmen‘b
_roqu:‘.ru 8 larger hnﬂ.ding ﬂ.‘h& totsl cost orf the bulding, togethn:r

s




o uith the necesm-y wa::ehou.ae a.nd ga.rs.go 'hmildi.ngs ;t.s osti.mtad at

m soo.oo. Mmg to this the aost oz tho 101;, $z.5oo.oo, mzr.u s

| tota’r. or $16,000.00. - Applicm beliefvea tha.t 3.1; oan roalin zm tho
. sa.lo oz ﬂm preaon'b e::cha.nge bnilding, ita wa.rehonse 'buildizg am! J.ot

' 38,000.00, 1oaving a. 'baIa.nce of $8,000'.00 to ‘bo p.f.d from.thn aala ot
,'bond.s.\ : R o , | B
E'.E. w:right, eecrota.ry o:t Eome Ielo;phom COmpa.ny o:t
_!Cov:l.na., ropom tha:t :!.t is the. intentﬁ.on o'x the compa.ny to 3011 :Ets

- bonds through an invostment bankor. , Eo d.oes not believo tha.t thoy n.n
be Bom local’.y. | Ee :!.s o:t the Opinion 'that a. bottor ;price m ho o'b-

' IO

: tained ':ar.- the bonds 1:6 tha 15.9:: o:t the oompany 8 ﬁ.‘rst mtgagm :.a ro-‘f
loaso&-_ « '.Bhe ﬁrst mm:-tgage bona.s mtuxe on Jnly l. 1925. ﬂ!ho mt— :
gage o&n 'be oa.ncelloa 1! therc is depositea. wi"m 'the 'bro.atoe a.n amortmt
L suiﬁoient to pay tho ‘bonda and aamed intoroa*b a..t mmi.ty?.:;;_\:“a);.“
.oompe,ny d.oos not intend to cal:r. th.e ‘bond.s for payment :pcﬁ.or to mtnﬂ.fty,

' "bu.t propoaes to doposit mth the t:mstee: m.ficien'b caah to pemd.t tha

| t:mstoe to relea.so 'bho mrtgago. - mhrough the releaae o-z the ﬁrz‘t

mortgago, tho compa.ny s ﬁ.rat a.nd. rm&mg wtgago w:IJ_‘L ‘becom a. :Ei:st

:I.ion omall of. 'the eompe.nyapmpo::tios. R '. '
- I hcrowith mbnﬁ.t t.'no .folloﬁng .fom o:t Oraor-

- o‘ :&rn" Ei’f‘fn R

-

. HOME MEE'EONE COMBLNY CII:' OO'T.EM. ,ha.ving roqn.asted ‘bhe

.,Ra.ilroad Comd.aaion to modiry 1ts oa-der :!.n Appma'bion Bo. 6289 sn&
7 nandteells prdpert;r,

haviz:g reqnostod pezmiss!.on to issu.e boncts./,a. ;pnb emng hq.v:lng

"been heId and tha COmm.sai.on bei.ng of tb,e o_pf.nion tha.t ﬂw money, m-o-

e 'perty or la.bor to bo pxocuod or paid. :tor ’by sw:h iam 13 roaaonably

,roq_nixoa. ‘by app:lica.nt and: thatt 'bbo oxpen&ituros a.:n not :.n who:bo' ‘or m |
‘pa.rt rea.sona.bly chargoable to» opera.ﬂ'.ng expenaos or 'bo 1.1:»::0»:::»-""”"”t
| m 13 mmmr omm, that nom mmom: com*z cm

‘ CO'VIM bo, a.nd :I.t :La hore‘oy, p.nthorizo& to 13310 and soll, for cash
= a’:‘m'




at zot less 'uian 87-3.[2 per cont. o:t their :taoe va.lue a.nd. a.oc:md
_ Snterest $50,000.00 of its first and roi’xmding mortga.go 6 poz- cen'b.
'bonda pa.;ya‘blo July 1, 194:3. ‘ _.
The a.u.'bhority horein grantod is anbjoct to fu.rther "
conditions as: :follows-
' l.--O:f 'tha proceed.s rea.lizod :Erom the sale of 't:ha bonda herein
authorizoc not exoeeding $88,700.00 ey bo.- 'cised :for
'tue purpoeo of paying or retunding $3a,voo.oo ot
 first mortga.ge § per cent. ‘bondswdue J'aly 1, 1925. ] )

The rema.ind.er of the pxocooca aha.ll 'be mec by a;p-. R

;plica.nt ror the pm.'_pose of’ paying u pa.rt 'ﬁho oong“ S

’ o:! a.cquiring a.nd oonstmcting the proportios a.nd
'bm.ldinga doacri‘oed: in this applica.tion, sa.ia. pro- L
pertios conaiating of & lot, mehouse and ezohango
"b'ai.lding. | |

2.—-Hom9 Telophono Oompa.ny ot Covina sha.ll keop suo.‘n. rocord o: E

the issue and sale of the bonds lmrein a.u‘ﬁh.omod:
and. o:e 't;ha disposition o:E 'r.h.o :prooeads as will on- :
a.'ble it to file on or be:toro tho 25th d.ay o:!.' oach
nth a veri:zied z'epor't ae requirod 'by the Bail'roa.d
Gommiasion a General Or&or no. 24, . wbich ordor i:n
’ 8o far a.a a.pplicablo i‘.s mado a part of 'this ordor. ;
| 5.—-&!&0 au.thozi.ty heroin gra.n'tod will: not 'beoomo e:t:zec’t:f.vo u.ntil
' . a.p;plica,n‘b has. pa.id the zeo prescri‘bed’ In- Soction 5'!
o 'the Pa.blic Uﬁ.lf.ties A.ot, whioh foo a.mmmta to .
..»50.00. : ) |
4.--The a.u.tho:.-ity baroin grantod will a_‘pply only to mh 'bo:nda
as ma.y be i:ae'a.ed., sold ‘and delivoroa on ox ‘ba:toro \t
June 50, 1922. | | '
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IT ::s mmy mmx om)m. tha.t B‘.OME mmom com,lff '

ﬁ-w"

or CO'VIRA be, a.nd it :!.a ho::e‘by, a.u'morizoa. to aell :f.ta proaen‘b/.\m- S

| tra.l o:t.fico build.ing a.zﬂ lot and ita warohouse b-aild.t.ng e.n& J.ot, R

p:mv:t&cd aaid oentral ozﬂce bnilding and mohouao ’bui.lding bo :ro-é
placed’. with s building or hmungc o at lea.st oqual n.l'm and: we :
%o E:ome molephono C’-ompany of com ana, pmrmoa mxthor. tha.t |
poaaosaton of tho :gcoaent contra:r. of.ﬁ.ce m:ms.ng and mchom

: ‘building bo not relinquiahoc n:ntﬂ. 'bb.o neW . contral otﬁco buﬂd.ing

'a.nd mehouao bu:.lding a.re roa.dy :Eoz- m.

!Ehe :Corogoing Opinion and Ordor are hnroby approﬂd an& .
orﬁarod: mod a8 ‘bho Opi:aion anI Ordor of tho Ra:u.lroa.d Conm.sw.on o:!.' o

| 'uzo State o:: California. |

'.Dated a.t Sm l‘ranciaco, Calﬂ.form.a, ois

Of m’ 19220 '

c ,Z'-_'Qomis.gionqrs_z. .




