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BEPORE IEZ RALIRCAD OOMSSIOB O 5
. S.x.A. Z. Q0 CALIFORRIA. -

o w T

In ‘the Matter of the Ayplication of )
. GBEA.’T_‘ NES”.;EBISL POWER.COMRANY OF )
. CALIFORNIA - )

for au."hority- to issue and sell % , Avplication No. 7581
)
!

$1,000,000.00 of Series ™C™ sixz per
cent :tirst and rer"'a.nding moxrtgage
bond.a.

Gy C. Earl snd Chaffee Z. Eell, by
. Craffoe Z. Zall, for Applicant.

BEREDICT‘,» Cqmmissi 0ner.

In this applica’tion, GRE‘.A!D WESTERR 1’0?1‘“‘3 comnx OB‘

CALIFORRIA a.ska permd $sion 1o issue e.nd sell at 94 per cent. oct
‘their- fa.ce valuo and sccrued interest, $1,000,000.00 of Lts
Series "C" six per cent. Lirst and refa.ﬁding moxrtgage bonds due.
Eebmz-y' i, 1952. ﬂ!be*company proposes to wse the proceeds to
f:!.na.nce the cost of extenaionu, additions and ‘bottemnts el to
:ed.mbu:se its treasurye

_ Applicant®s outatanling interest bearing bon§o€ 0~
‘dobtodness as of December 31, 1921, i reporied 83 follows:




Piret and Refunding 6% bonds Series "A" due Msrck 1, 1949,....$6,000 000.
Pirst and Refunding 7% 'bond.s Series "BT dus Msrch 1, 1960,..... 1,101,900.
Gonoral Mortgage convertible 8% bonds,due Angust 1.1950, cace-s 4,898,100.
Goneral lien convertidle £% bonds -due Febrvary 1, 1936, cceecsae 2,500,000,
Convertidble 6% debenturss. Evie BOvEDDOT .1y 1925 eenenvnsnoennns £ 177,600,
Great Westerm.Power Compaxy 5% bonds dwe July L1, 1946, ..eass..20,892,000.
City Eleotric Company &% bonds due July 1, 193‘7,.-..-.~.-....... 1,457,000,
Consolidated EZleciric Company 5% bonde due Jxne 1, 2955, cavanas 1,602,200.
Central OaXlend Ligkt & Rower Coe 5% vonds due iay 1, ‘1939, .... 61,000.

COnmmrs mght and Powor Company 6,6 bonds due .A.pril 15,1935,.. 72,000.
. 743 761,800
In sddition, $7,398,200.0f £irst axd refuniing bonle
of Series "B™ are do;beeited a8 collateral to secure in port the payment
of the Genersl Mortgsge Comvertible sad Gemeral Iien Comvertible bonds.

48 of the same date, Decomber 31, 1521, applicant reparte outstanding
$50,812,684.21 of stock, consisting of $27,500,000. of common ank
%,312,684.21 of 7 per cente. pre:zema.'

In gouersl, applicsnt poposes to use the proceeds
from the sale of the'Seriea el 'bond.s for thoe £ollowing purposes:

-

To reimbu.rse its treasgury on account of capital expen-
ditures mde prior> to December 31, 3.921,.......4524 784 .06
mo refixburse its treaswry for moneys exponded iIm -
m no“s' ...----..h-.....--..-t..ﬁ-.-..‘.---. 271 5%.80
T.'o Pay in part the cost of 2 new Detation, sevccnncnans 1454310.15 :

Eom, ..'-..-...--‘-.-...'M ow.oo

m:x_e potition shows that since Septamber 1, 1921 and
prior to December 31., 1921, applicent expended $275,344.15 for constInc-
t:!.on work op ite Caxibon project and $3,242.10 on its 14;30,000 vol"t: tra.ne-
m.ssion :!.:Lne :ro:n Ge.ri‘oou %o Valona. and thaat since July 1, 2921 and prior
to '.Decem'ber :51 1921, it expend.ed ezee :z.e'z.eo for other sdéitfons and
betterments. le gum of these th:ree ﬁ.gaz'es is 3-’524 784.05 whick rep-
resenta, according to testimony hero:!.n, u.ncapitalized construstion oxpon~
di't:urea m.de prior to December 3%, 1921.

| .&.:pplicant reports that prior to July 1, 1921, it exe-
cuted six pronﬁ.ssory notea to Gez:exal Electric Compa.ny :Ln ‘o agg.rega.te

amouwnt of $271 505.80 to pay Lor meterial end equipnent wsed in ite

. N & el
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copstruction work and that this amount has not been includeld in

previous requeste of applicant to iscue securities. It appears
that these notas, SLxuce December 31, 1921, have been pa..';.d 8nd appli~
cant accordingly requests thet it be permitted to reimburse itsr
- treasury to the extent of {271,505.80 for moneys ‘o::pendod_ip their
payment. | |
Tho compeny reports thaet it proposes to comatrmet at an

estimated coét' of $880,562.00 & mew high tenaion substetion botween
Alveny and Richmond, Comtrs Costa County, to be imown as tae Golden
C}ate swbstation. It esks permission to use $343,710.15 of the 10~
ooels Lrom tho ea.lo‘o: Series "C™ boris to m.y in yaxrt the cost o
thia“‘ proiposed construotion. T

: ﬂ!he application shows that arrangenents have boen made
for 't:ha sale O:E the $1,000, OOO-OO of bords to E.E. Bollins anl Sone
at 94 and accrued interost. )

I harewith submit 't:b.e followizrg form of oxder:

OBD'ER

~ GEEAT YESTERN POTER commv OF CALIFORRIA b.a.ﬂng a;pplicd'
to the Reflroed C-om:tazion for ;pomﬁ.ssion o issa.e and sell bonda,
pu'blic hearing having been held and the Reflroad COmm.ssion being of
me opinion that the momey, property or labor to dbe procmd or peaid :
:tor by suc’z issue and sele is z-e&...ona'bly req_nirea by a.;pplicant for
The purposes specified horei;n and tha:t the expenditures fLor suck
purposes are mot in whole or in paxrt reasonably cha.z-geable 'bo opera-
ti.:oe; exponses or to income; . "
1T IS EEREEY ORDEEED that GREAT WESTERR POWER COIRANY
o CAI.IFORMA be “and it is here‘by, a.uthorizod ‘to issne and sell,
‘or before .'Iuly L, 1922 at not Iosa than 94 por cent. of Lace value
.ms a.ccmmd. int erea't, m,ooo,ooo 00 of Series "C™ fLirst and refund~
ing mortgage six per cent. ‘bonds due Ifebmry 1, 1952, and use the
- 3 -




| proceeds from tkhe sale of the bools to reimburse Lits treasury axd
Pinence the cost of extensions, additlions and betlorments a8 roported
in tais application. | | | : - '
El}g' avtaority herein granted is sudbiect to-'.;"‘a.rther COBm

ds.tiéns as fo‘.!.iows -

l.--.App.s.icant shall keep sucz record of the issme and sele of the
bonds harein sutborfzed and of the disposition of
e procouds 83 will exnable it %o £ile on or belfoxe
the 25th day of eack month 8 verified report, as
remired by the Railrcad Cormission’s Gemersl Ordexr
Do. 24, waick order in o far 28 applicsble, is
m@de 8 pai‘t 02 this o*&er.

2e~--Thke an.t'aozity horein @:an'beo. will no% bocome effective matil

apnlica.nt 288 paid the feo prescri’bed by Soction 67
of the Public Utilities Leot, vkich foe 18 $:L,ooo.oo.

Tke fo:regoing Opinion and o:'dor 8xo heredby aypproved
axd oxdered ﬁ‘.lecl as tho O;pinion ang Order of tae Reilrcad Commiasion
£ the State of Ga.l $fornia.

/e
De:t:ea at San Eramf.sco. California, this /&

day of arch, 1922.




