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Ded. S1.on no. I I) / r 3 • 

:BEFOBE mZ,aAILRQA.l) CO!DirSSIOB.OF m; 
. S~~E. OF CJLIFOEMA. •. 

. ' , 

In the .tter of the A!)pl1ea.tioXl o! ) 
. G~ WES~E!i ~. CO~y 0:9' } 

.' ._ OALI:ro::mn. '., .. ) 
for s.uthor1t,.- to., :tssua a:cd sell. l 
$1;000.000.00 o~ 'Serle8- If:C'" s1: per ~ 
cent first 8Jld refund1l:lg-mortgs,ge } 
bonds.. ) 

Application no. 7581 

Guy c. Earl. 8Jld Clla.!:f'eo E .lta.ll. by 
C:l:!a.f:toe~. Xa.ll;. for A.ppl1cant. 

BEImDICT', CommisSioner. 
~ ..., .' . 

O?!EIOn 
. . . 

In this appllca:tto:c. G~ iESSIm 2O"8E:a co:ra,:my OF 
~ .' . . . . 

CALIFO?JUA. askS permiSSion to issue e.nd sell at M l'8:r cent. a! 
.. '. . ... , . 

. 
Sanes "CrT siX per cent. first s.:ad re~d11'1g mortgage bOonds due. 

~. companY' prop<>sea to use the procoeds to 
• I 

reimbtlr 8e 1 ts trea.S'a.l:'y'. 

Applicant" S out3ta:odillg interest bes.%:t.l2g 'bo%ld~ ~ 
. 

debtedJless as CY! J)eeem.'ber 3l. 1.921. is r~or"'dd as f'o-llow$.; 

-l.-



Firat 8Xld Befttnd1Dg 6~ bonds,Senes "'A" due Ms.l:ch l. 19-'9, .... .$6 .. 000,000. 
F1r!t 8nd Befunding ~fobond8.~r1e8!B~ d~ ~h~. 19S0, ••••. ~,~0~.900. 
Gen&raJ., Mortg&go convert1.'b~e ~ bonda .. 4.uo .It..'D.g1lst ~.l.930, ............ ".89S.1oo. 
GJ.eneral l1e:a oOll'V'e~bl/J~:"bo.tld:s"·du$ l'ebrc..a.17 1.. ~9U, ••••••• 2.500,000.-
Convert1.ble 6% debeIl'tur$S~:~etl.e )!Iove:noor .1, J.925 ........ e' ............ ".1.'17.000. 
Grea.t. Western.,:Pow:&r Co:c:r~~1:5~ bo:ada. due ~uJ.~ 1. 19"6, •••• .; ...... ZO.89~OOO. 
C1 t~ :Eleo'trie C.o~~ sVfo "O¢Dd s. ~ue ~uly :I.. 1937, .......... '.... ...... ....... 1."&1',000. 
COllsol1d4ted :ElectriC, Coml=8n:y 5~ bO~8 due ~i:o:lo 1. ,1.9~5, ....... ~ e'. 1. .. 60Z,200. 
Central.. OskleXld I6.ght& rower ·Co. sc~ bonde 'due. May l .. '1939, •••• 61.,000. 
C0'll8ltlne%'S,:'L:tght and :PQWo~ aomps.Dy6~ bO%1ds due April l5.1933o,.;.. 72,000. 
, , . •. -- . ;4.Z, 'l6l.. 800. 

. . 
o~ Series "Eft' are: dopoe.1.ted: 8.8 oolle:te::sJ. to 'Baeur. 12l port tb.e payment 

'11' • '" . *. ,... .. .' , 
o1! tllo: Ge%t&ra.'l Mortgego: Convert1.'blo a:cd General. !de:a COllV'ort1.ble 'bOms • . 
As or! the s8medate, :i)ee'omber 31, 1.921, &ppl1C8J:l.t reports.. Otttsttm~ 

izO,81.2,6S4r.21. Of stock, C<>%1s1st1llg O'Z ;2.7,500.000. at common aD1 

~.312,~.21 of 7 percent. preferred. 

In general., .a.ppl.1eSZl t pro;:p<>ses 1;0. use tb8 procee4s 

%l'O'm the sal.e Of tile Series. "e"' bOIXds 1:<tJ: the fOll.~llg parpos_s: .. , . 
~O reimburse 1. ts tr~ on a.eeount of es.p1 tal ex,p&ll-
. d1 tur.s :aadO' p!"1or::.· to l>ec-ember 31,. ~9Zl, ........ .$.6M ... Z'S-'.06 
!I!o re1mbu:l!'se :1. ts 't:r:ea.a'C%'Y' for mO%leYS expo:aded ill' .' 

pe,~ no-tes ......... ___ .............................. ___ • 2n .. 5()6.~O 
~o pa.:y 1%1 ~ the cost o-r a new sa.bet&.t:LOll_ ................ - 10413.710.15 . 

~ota.J., .............. --.--•• - .. ~~ooc;>.oo.. 

~e );)6tit1on shows th.a.t s1.tlco Sep.tember l. 1.921. stat 

pr10r to December'~, ~921.. a.pplic'ant expended $2,'Z'5,M4r.15 :for oollstrttC-.. 
ti.on work"on 11;8 .. Ca.:r1bou proj'eet 8l2d $3,242.1.0 ~ll its 260,000 vol1: trsn-8-

, , 

m1.8S1.on l:Ule trom.,.Car1'bou to Val.O%l& '8Jld, that 81%10.& .1ttJ.:y 1.,. 1.921. and prior 
. ' .. ' 

tol>ee-em'ber 31.. 1921.~ it expexidod $2C6 .. ~9'l.80 1:or other addi UOXtS and 
. . 

be tte:rments.. ,b., sum. of these three 1:1ga:res is $5M. 7M.05~ wh1cl:. rep-
....' " ' 

r&8~:atB. a.ecordillg to test1mcm:v here1.n .. uncapitaJ.1s.e4 co.:ost:::a.ct:ton o:qx,n-
" . 

41 turo8lX8.de :pnor to Deee:iber 31.. ~92J.. 

Applicant reports, that prior to JrU'Y' lo, ~92l., it exe­

cu.ted s~ prom1ssoxy notes to Ge%tersl. Bleet:t'ie Company ill tb£) aggregate 

amount o~ 



OODstruct1oD work and thst this amo~t has not been 1no~~ed 1n 

. 
that- these notas. s:t~e December 3l. l.921. he:ve been :PfJ.1d .s:ad a.~ 

" 
cant ae¢ordi~ requests that 1t be pe1"Xll1.ttod to- re1mbltrSG :tts 

treaSUJ:7 tc> tbe extell't o;! ~1,,505.eO ~O%' moneY's expellded 1n theU' 

ps.~nt. 

~e eOm];lGJlY reports tl:.a:t it ;proposes to constn.ct at an 
· 

est1mated eost 01: $880.562.00 & new high teD S10n SUQst&t1on between . . 
AlbaJlY' &Xld ·Bio'l:ullond. Co.trt%'& Costs. Count,.. to ". known 8.S ,-the Golden 
, , 

Gate subats.t1on. It' 808m ;pexmiSS10Xl to use $l.c.3.nO.lS ~ t:be pro-. . 
oeeds :from. tho saJ.o 0::: Series. "c'" boD!!. 8 1» TJO.':J in :part the oost of 

.... a .... 

thi8"proposed OGDstruot1on • 

. ~ a.ppliea.t1<>n shows th.s.t anange:cents have befm made 
· :for tlle sale Of the n.ooo~ooo.OO ~ bonds to :E.R. Bol.l:tlls SJ:l~ Sons . . 

,at Sl &:Id aoerued 1%lterest. 

I heron th ,suomi t the :follow.t:cg fOrm, o'f', orc1~: 
,I • · ' 

o :e D E R 

c:REAT \i.ES~ mr-~ COl1PA.JY OF CALIFO::e&IA h.e.'n:Dg applied 

to the Batlro&d ~Co_s3ion':eor pel:ctt&~on "to" 18=e im1 soll. 'boMe" .0. 

pttbl1c he&l:'1llg h8:V:t.~ been held am tho Bstlros.d Commiss1on be1l:lg ~ 
, . 

12le op:tm.on th.e.t the money. propertY' or l&bO%" to ,be, proetl.%'ed or l8td 
I 

:eo%" by suc~ 1.8 sue aDd sale 18 reasona.bly required by a.,ppl108Zl t :f00:r 

the :pt1%'posos epee~fied herelll and ths.t tbe o:z:.pend1tU%8s ~or sa.ch. 

pur:pOSGS are not 1n mole ,or in part rea.so:ca.1:>lyell8.:rgeable to. ope%'&-

tUg expenses or 'too. 1%leom; 

I~ IS l3:EREBY ORDE;R'lID that GREAT \13S~1m !'OWER CO:r.a:2'..AliY 

OF C,WFORlW.· be: ~~ci it~ is he~by~ s.utho~ed to. -iSsUe ·a.M seri~ on 

0; bef~;z;.e J'~y l., 1922" s.t not J,e:ss tha:c: K POl' ee:ot. o~ :f!a.ee ,vaJ.Ub 

plus aee:ued 1lltereet, ~"OOO~OOO.OO of Sonea "eft :first and· refund'" 

1llg mortgage- SiX ;per eezxt. bozxds d.UG -ltebruary J., :L952, and use 1ra.o 



:procee4a ='rom. the> 8&le of the boD1a tQ, ro1mbtC."8e i.ts t:e8.S'a%7 .Q.%ld 

f1ne.nce the cost of exte:naio:r:ls. addi tiona. and betto:cnenta as ro~ 

ill this s.ppl:tca..t1on. 

~e s.ut:a.ont,. herein g%'S:lted is etz.'bjeet to- :ettr:her CO%1-

l •. --Appllea.:at shsJ.l. keep SCtCD. record of the .1ssa.e mld sale ~ the 

bo:Dl13 herein s.ut"o.or.u:ed and. o! the disposi tton of 

tao proeoodz a.e w1ll onable it tt> :!11o' on or ~o!t"O . 
tbe 25th day of esch :llOnth So venfio.drepor't. &s 

reqa.1red b::; tmt Ea1lroa.d Co=:riission's G:eneraJ. Order 
~ 

no. 24.-, which order in SO< 'bJ,r a.s applicable. is 

made a part. o:! tMs order. 

2.-~ s:c:tilol1 t,. herein grB:ZlteQ. w.i:'l -:. :lot become of~ect.1v& Ullt1~ 

appl1cSJ:lt MS. pl:td tho :tee :prescribecI by ~o.n 67 

o:f the Pa.blle Utill.ties Act? m.1eh :fee: 1s ·'$l.Ooo.OO. 

. . 
s::d c>%'dered. :e:t~ed'. a8 tb.e Opim.on 8.%1d ~d.er O'! t"AG BaiJ.r0.s4 Comm:ts=.on 

of tho Sta:te o'1! Cal1fo-Z'%l1&. 

Dat.ed s. t SSZl !'rs:a ¢i ~o, c.s:L1:fo-%'%t18.., this 

da7 'r4 l'4.e.roh. 1.922. 

-~-

/f/~ 


