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Decision lio. I~ I YSt 
I 

In the Ma.tter of the A:ppl1eat1on o'! } 
Z:!E CALIFORJIA. OEEGON ~WZR COMPAZY ) 
for 8Jl order, of t7a.e Rallr.oa.d Com.1s- ) 
zion of the Sta.te ot California .. a'O.t~- ) 
oriz~ the 1seuence of. b~e" the e~ ) 
oeution of s. mortgage or deed c'! trust ) 
to se~o tho eame; nnd the o%eeut1on ) 
and ~e11ver.y of t~por&r.1 cert1~C$te8 ) 
to be the:r:e~te:r: exeha:c.ged. ter such 'bondz.) 

, . 

.BY TEE COMMISSION: --

.. 

Application 
:Number 65'74. 

W~.. the Railroad. Co~s$1~ b7 ~ecis10n ~ber 

S7z:L, d.ated March :L.O. 1923.',.' tJ,S amo:o.d.ed,. sutbonied. Z'.o.e California: 

Oregon Power Com~ to iasueand sell, at not less than 95 percent • 

. 0-: tace valUe plUS accrued intere3t,.' $l~-e49,.OOO.00 of f1.rst and. reo-
:rc.nd1Xlg mortgage ruk1ng fUxld..'1;' percent. gold bOMS.,. or 1:c.tenm 

certificates,.' ~bjoet" smong others.- to the condit1~,that the ~rO* 

coeds i'r0lll the eaJ.e o~ the bO:C.a:s,.· .or interim cert1fi.eates~ be ex­

pended. 0%Jl.7. as s:o.thor1zed. "0,. the RB.i:t.road.. CO'llll'Jlies1on 1%1. supplotlental 

orders,.: and 

WEEREAS,.: the ~road Comm1se1~ has heroto~ore auth­

orized applicant to use $l.:6l4~5'7"l. 85 of the procoeds obtained from 
. . ' 

the esle o~ the $1;849,,;000.00 ot' bonds. or intel"1m eertif1eate"9~ 

~' pa.y tlos.t1Ilg indebtedness and to :tiDBnce construction oXl'elld1-

t'llres made prior to November 50. 1921,i an! ---
~9 ~e CaJ.~o:rn1a. Oregon "2ower Com~,;' 1n its 

tenth and ele'V'enth SUPPletlen.tal. peti tiona :f1l.ed.1n the above 0Xtt1-

tl.ed ma.tter".: reports that d'tZriXlg the months o~ Deeember9~ ~921,: .and 

1-
,. .... --.:., I 



3e:rJ.ue:J:y',: 1922~i it ,expended. $92;943.5'1 tor ca.p1teJ.. purposes, and 

W.EIERE.4.S, o.:pplies.:c.t, to ti:canee these e:tpend.1t'Cre8~' whioh 

axe reported. in some detaiJ. 1n the tenth s:d eleventh supplemental. 

petit1oXU'l;< a.sks permission to use $92;943.5'1 of tho procoeds ob­

tained :from the sale of tho se.1d $l.,:849~OOO.OO 0'£ bonds~( or 1nte:::-

1m certif1cs.te8.~ and 

1Ihe Rs.Uz08.dCocm1ssion be1l:lg o:! tho op1m.on ,th.a.t appli­

cant" 8 request shoUld "00 grs.nted~: 

Il' IS, HEREBY O?J)EP.ED. tbi't Tho Ca.litO'r'.C.i& qOrego:c. !?ower Com-
, ) ,'. ,. 

'P~ be, snd. it is ,hereb,.~! a.uthor1z~ to expend. s:a. additional 

$92;-943.57 0'£ the proceeds obtained trom the S8lo o~ "oOMS, or in';' 

~ertm cert1f1c8~e8.: the' issue end sale o~ ,(Aich were authorized 

'07 DeCiSion E'llmber 8"'31~'; dated March 10.' 1921.~; e.s amended,' to f1-

~ce construction e:penditures not otherwise capitalized and made 

b~ applicant prior to Januar,r 31,. 1922;~ all as more Psrt1cUlsrl7 

sot forth 1n the tentha:c.d eleventh supplemental. petitions 1%1 thie 

proceeding. 

IT IS AE?.E3Y FO'RTE:ER' OP.D:mEI>. that the ordor 1n DeCision 

, N'Dmber 8"'3l.~ dated March 10~~ 1921~ as amend~~ ghall., rOl:l&1n in ~ 

force and effeot except as modified by this t~th ~pplemental ~ 

c.or.' 

1'.' :DAZ3:D,. at San. Frsnci&eo,.:! CsJ.1f'0rn14, t"A1s J'f day of 

~rQh~' 1922. 

'-"-'8 .'." .. 


