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m::FORE mz :RU:L?OAl) COMMISSIOli OF 5 
STA-r.1:Z OF C£!FO:EmIA 

III tho Ua.tter of tho Applles:tioll of ' ) 
roMO!U. V J:L!E:l TELE:?E:Olm JJm. 5IZG~:Et) 
'OEIOE tor an or'or a:!lt1:.o~zirlg, tho. ) 
issuo of bonds. ) 

P-L ~tzer for appl1c8J:lt. 

RO~, Commissioner. 

OP!E.IO:N .... _- .......... -

, . ,. , . ~ 

t10Xl. aske pe>rmission to isCQ.o and soll at not less tl:£ul 95 :per oent. 

of their tace value and. s.ceruGd. intorest ~lOO.OOO.OO of ite 6 po::-

cent. first mortga.ge boIlds. pa~ble lrtarcl:. 1. ~9za .. and UBO tho pro-

oeeds for the '!ollo~ purposes: 

l.--~o re~d note to First !atiODal Ban~ ••••••••••• ~~OOO.OO 
2.-~!o rofur.d aocoUXlts.pa,yable,. ........................ ".OOO.OO 
3.-~~ p&~ ~o:r extensions aDd ~provomeDts to pro-

, Vide for Dormal growth,. ••••••••••••••••••••• 25~OOO.OO 
~.--~o pay for ~-rsge buildi~g aDd e~pme~t on lot 

now ow:ood by s.ppl1e8J:lt, ............................... 10.000.00 
S.--~o ~y ]!or'th Eleotrio Compruly as per contract 

for SWi tehboa.rd equ1y.JeXlt for ChiDO,. Cl8.re-
mo:ot, La Vo:t':oo 8Jld Sa: l>i.me.e,. about 
;8 .. 000.00 of which ll1J.e 'been a.dvanced ~m 
other ~St •••••••••••••••••••••••••••••••• 3l~OOO.OO 

6.--~~pay for reconstruct1oXl of l1Dea DOW dopreci&-
ted, ........................................... 2'5,000.00 

~otal.,. •. __ ................... $.J.OO,. 000 .00 

. Applicant hs.a an Southon-zed stoek issue of ~OO'.OOO.OO . 
diVided 1llto 20.000 zJ:s.res Of ~5.00 each. All O'! this stook was 
i8suod s.ccord1lJg to a.ppl1.cant ll s reports at par or moro. ~&ua:ot 

. 
to the au tb.or1 ty g%'sn te~ by !leci a1.0ll .mo. 4.-94. de. tod March. ~. ~913 .. . , 

(Vol. ~ OpiD10XlS aDd Orders ~ the :ae1lros.d. ,Commiasio:c of Cslito;::m.a. 

- J. -



pe.g& 272J, tl:le eomps.:l1 issued ~OO,.OOO.OO O'! its 6 per cent., bond.e at 

pe.r. 

. 
POr:lOD&, Claremont. Chino,. Ls.Venl& s.::ld Ssn, I>ims.s. It o~rs.tes fj.ve 
" 

BWitehbos.:rds and reporte 60Q.i. teltlphonee. in~ use. 

Applicant' 3 "oa.la.nce sheet $oS ~ Dee ember 31 .. 1921. el::.0'r12. %to 
'. 

s.eacma....1a.ted sc.rplus. It ha.s s.~e%1tly been :follow.tXlg the questions.-, 

ole prs.et1ee o~ YSJ:71ng its ehs.rgos for daprec:t."t1on, with the vs.r1a-

dends ~y net. esr.n1ngs remainod, such &&r.n1~s.were charged to dcproei-

atio~ and reportod under operatt~ expenses. 

:1e8.%'3,. .tl.ppl1e8J'lt h8.8' 1Dcluded ill its open.:ttXlg oxpo%l:eoz,. ,~:O c.ooount o~ 

depreCiatiol'l the sum. of ?96.~9.S4r. l>a.ril:lg tho same. por1od,,.1t :cas. 
, " 

ohs.rged ·&ge.ast its reserv& for Aoeraed. d~:preoitJ.ttoll only tba sum. ~ 
$.6.~7l.9S.Appl.iC8.l:lt 1:ls.s expe:oded. the mon67 re.preeented 'bY' its re-

serve ~or see.ne~ dopree1a.t1.on !o.r'the. ;ps.ymeXl't of a.dd1t1oZl3 and 'bet~r-

mente. 

whioh ap:plies.Xlt proposes. to repl.see tho monoy heretofore 1l:rVoste4. '1%1 

pla:at addi tioXle a.nd bettormente to- 1.ts rea-o:rvo ~or 8.Cert:.od dc;pree1&-. 
t10n is through the snJ.e of "bonde. It ~ollowS' that thOm.ono7 thus . 

returned to the reserve for s.eerc:od ,depreeia.tton m:a.st 'be used to pay 

the coet 01: replacing property or 1n any $"II"OXlt ma.et bo kept iX1 appll-

cant's bus1:es~. 
";,1 

It s.ppeua !rom tho test1m¢llY the.t a.ppl1etlllt bas .%lte~ .. _. 

z' 12lto So eontr&et with the ZOrth :Elootne CO.,%1:1 ~or 8witohbo&l"4 

equi;pment ~o:r l.ts Ch1llo, Cls.remollt,. Ie Vel"%lO a.:cd San D1:nas exeh8:lsee 
. . 

@d the..t sa.eh e.qu1pmollt will cost a.ppl1o.a.nt $31.,,000.00. ~ testi-. 
mo~:( shows. that it is ne~Geee.:y for s.ppl1ee.:at to CO%1struot 8. ge:rage 

build1~g. Zo.e eo-st O'! ~b.1e bu1ld1l7g 18 eet1lm.ted at $10,000.00. 

Mr. Ca.rl R. Lorbeer. ::l8:lager of l!omon& Y8l..l.e:v ~el.epho%)O 

8lld !i!elograph trm.on, te~Uiod the.t the eomr.e:O:7 within tho DeS%' :f"Cz:taz. 



Will Move to expe%1d ~25,OOO.OO tor reeo%1stl'UCttllg l.ta lil:les, SZld. tbat 

from time to time an addi t1.0Xl8.:l ~25,.OOO·.OO ma.et be expen4~~ t~ extem 
8.lld improve 1. t s servie e. It is not the 1%rt.ention ~ the- eolnJ.l'oDY to 
sell all Of 1 ts bonds forthwith, but to di.spose of tllam &2 1't "I/J8.'3'.be 

in need of funds. 

I herewi til subm:t t the fol107l1%lg torm O'! <h-der. 

PO!:.COrqA VAJ.:!.lE'! T"'X1Al?ROEE Al'm T:E:!:,EGRA,"O,E: muON hav1:og applied to 

the Bailroad eOmmi6sioll for permission to issue aDd sel:l $100,.000.00 ot . 
"oollde. 8. prL,b11e hear1:cg ha.v1llg been held aJ:ld. the Commission beillg of 

the op1nioIl tha.t the mOlle:r, property or lAbor to- be procured or paid. 

tor by sueh. issue is reaso:cs.bly reqtt1red "0,. S.ppl.1cSoXlt &ld tJl8:t. the e:r;.. 

pendi tares hera1ll authorized Sore not in whole or in part res.sOZ1&bl:.v 
. 

chnrge~"oly to ope%"8.til:g expensee or to ineo~; 

IT IS EEREBY OP.D:E:4E.D., that j?OMO.M VJJiIE:l TZIiE50lm Am> 
. -. .. ." 

~LEGP.A.PE: u:NIO! be, 80M it is hereby,. s.utho·:rizod to issue s.lld sell. at 
. . . . . 

not. lese than 95 per cent. of tile;1%' taee value &:Id accrued 1llterost 

$loo,OOO.OO of 6 per cent. bOllde dtto Marc:c:. 1,. 19$. , . 

~ 8.uthor.1. ty here ill g:%anted is sub~eet to further eO%ld1-

t10llS as tOllows:-

1.--Ot the proceeds realized from. the sale ot the 'bema.. not e~ 

eeedUg $3l,.OOO.OO rt/I).y be uaed to "f!J.y the :mortb;.·ALee-
. ~ 

trio' CompsJly tor SWi tchboa.rd equ1pment for appli-

cant's Cb,1%lO, Claremont. La. VOr%l& and Sell D1ms.s e:z:-
.. 

Oha.l:lgee, or reimburse applic&l:lt' 8 treasury on aooount 
. 

of mOXleY'S. expeXldod to !=fly:tor such S7.'1.te.hboo.%'d equ:Lp-, 
:lent. hoeeeds iX1 the s.mO'Ollt of i9,.OOO.OO my be .. 

;'. • f ,~I , • 

used to ;pe.y notes Slld aoeoUllts pa.~l.& and a:9;pro:z:1-

ma.tel~ 910.000.00 for the oODstra.ct1on of 8. g.s.:r:age. 

btz.'Ud1J:lg 80m eqtt1.pment. 

coeds '111IJ,y be used by s.pplic8Jlt 1;0. reimburse its t%es.-



SU%7 ® aecotu:rt of ee.1"llitlgs expended :tor pl8.:ct addi ~Oll$ 

e.nd 'bettermerJ'ts, :provid.ed t1:.e.t. all o-r s'tlC'h reraa1l"Ji;:,g 

J?1"oeeode. be oxpendod. for reconst::a.cttllg a:pplie8:lt~s 

lillOS s.rd extendi:cg and improvi:lg its setti-oeo. 

2.-..:fomoll8. ,Valley ~elepho:oe and ~ele8%'s.ph 'O'nion shs.ll keep such %eeord 
, . 

of the issue SJ:ld sale O'! thf) bo:od.s herein ~utb.or1~d. 8.Xld 

of the dizpoZitiolj r.;y! tile p:ro-eoc4s as Will ell ~le it to 

file on or before. tb.e 25th day of e.e.eh mo:cth s. ve~1ed 

report as required 'by the 3ailrosd. C.omm1.ssionF s Gene%'a'.l 

Order no. 2-4: .. which order ill SOt :!ar as appllcable. 1s 

made a. ;pe.:rt of this orier. 

3.-The s.uthori t,. here1ll granted 'Wi.ll not becotle effective until a:p-

plies.:ot has :pe.id the fee prezeri bed bY' Seet1.011 57 ~ the 

l?u'blic Utilities Act. which. :fee- eJnOUIlts 'to ~OO.OO. 

4:.--!mle s.uthor;t ty hareill gr-snted w.tl~ 8.:9ply only to Stleh 'bOMS 8.8 7!IJ:y 

be issuee.. sold a%ld. delivered on or be!'ore :Dee ox:.ber Zl.. 

~922.. 

!m1e t'oregoi:cg Opillioll 8Jld Order are hor&b7 a.pproved. s.m 
ordered filed as the Opinion and Order of t~ BBilros.d Commission of 

the S't$.t e of CsJ.ifo-%'llis.. 

17 ,e 
l>a:ted at Ssn, Frs.neieeo, Csli:fornis.,. this _--01_"'-'-____ day 

of :M.s.reh.. 192 Z. 
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