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Decislon No. w_7

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNTIA

In the Matter of tke Applicsation of )

SAY JOAQUIXN LIGZT AND POWER CORP0RA- )

TION to isswe and sell 50,000 shsres 33 pplicatior Yumbor ’7465.
of its.7 porcent. cmulativo prior

vreferred stocke )

BY TEE COMMISSIOX:

FIRST SUPPLELENTAD ORDER.

SAN JOA.Q.UIII LIGET AND 20WER CORPORATION by Decision Number

9989 dated January 12, 3.9..2 we.s aunthorizoed to issne and "o.z.l
és, OOO 000 .62 Lts 7 percont. cuznletive prior preferred. stock. -
The company mey se}l 30,000 sheres at not lecs than $92.00 por snere:
10, 000 skeres ot 2ot losg than £93.00 per °b..s.re~ s.nd. 10,000 shares
8t not less then q;94.00 per shere. Tzo order of tae Commission
provided that the proceeds from tie ssle of £1,539,101.18 of stock
xight bo used to firence capitel ezpend.i‘cures nade prior to Novere
‘ber 30, 1921, ané that the. proceeds Crom tho sale of $400,000 of
stock night be wzed to pay $400,000 of wifying end re"n:ading 'bonas
that matured Merch 1, 1922, "‘he remmder of the proceed.s me,z_'oe
oxpended only for sRch purposes as the COmmﬁ.sof.on zay suthorize in
supplementsl ordors.

| Applicant now &2k permission to use the rroceeds from
S‘;‘.L,OO0,000 of the stock to »ey current Indebtedness incurred in con-
nection witah the ascquisition o; matericls and supplies and other

caxrent assots. The dobt inenrred in acouiring materisls and sup-

Plies iz reported at $955,181.00; 'an amomn® in cxcess of the Proceeds
from the sele of $1,odo,000 0% stocke

We are o:‘.’ tze opinfon that applicant nay be permitted to use
the proceeds Lromn "‘l »000,000 of the stock +o pay current indebtod-
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neSS. Too zuthority herein granted is not & finding thet spplie
cent ka3 need Indelfinitely Lor the amount of materials and supplies
reported in this proceeding. It mey be that when some.of'the netere
lals and supplies now on kand are used in construction work, they‘
need not ve replaced. ,

It IS EEReBY QRDERED vzat Ssn Joaquin Light and Power Cor-
poration be, and it is reredy, authorized to use tae procceds fron
tao ss8ke.of $1,000,000 of stock, the issue oFf whick 1$ authorized
by Decision Number 9989, dated Janmmary 12, 1922 %o pey current ine
debtedross incurred ir cormection wiih tke acquisition of meterials
and supplies, or to reimburse its treasury on account of earninge
usod t0 pay suck current Indebtedness. | o _

IQ‘IS EERERY FURTEER ORDERED that the crder inm Decicion Nume
ber 9969 detod Jemvary 12, 1922 chell remafz iz £ull “orce sud ef-
Zoct, excert as medified by thls First Supplemexntal Order.

| [
DATED at Senm Prexcisco, Califermie, this _.LLI\day of

March, 1922,

Commicsioners.




