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Decision ¥o. JO 2444,

BEFORE TEE RAILROAD COMMISSION OF TEZ STATE OF CALIFOINIA.

In the Matter of the Arplication cf )
BALERSPIZND AVDLOS ANGELES FaAsSh )
TREIGET COMPANY for an order suth~ )
erizing the Lssuwe of stock. )

Application Number 7599.

BY TEE COMMISSION:

OPIXTION |
BAKERSFIZLD AXD LOS ANGELES FAST FREIGET COMPANY

agks pormission to 1ssgue §12,000.00 of commor stock at per t¢ reim-

burse 1ts tressury on scecount of earnings used in 1%t3 business. A

h9aring wes kad on this application vefore Evaminer Willisms at Los
Lngeles on lerch 17th.

£pplicent has an suthorized stock issue of 525,000.
divided into 250 skeres of $100 each. Stock 1im tho amomnt of £5,000.
18 reported outztendiing. 0f the outstanding stock, $2500. is

owned by George M. Duntloy; ¥$1250. by Eaxl Smith; and $1250. by B.)f.
Xates.

In Zxbibit "A"™ applicant revorts its sssets and
1lgbilities 28 followg:w o

ASSET ACCOUXTS

c&sh - - - - - - - - - - - - - - Ll - - .‘?ﬁ’ssz.sv
Accounts Recoivable . . . . . . . . 1,755.16

ARtos 8nd TTREKLS 4 o o 2 o o o o . 44,637.74
Office qupmeﬂt * w & 8 - 2’175‘046
Deforred charges . . . . . . . 508.99
Intangible preperty~Lranchicses 4£,000.00
TOTAL . .
LIABILITY ACCOUNDS
Accounts payadle . . . . . . . . . $4,048,53
Notes payable v« o ¢ v v v 4 o o o . 8,728.18
Loased contracts . . . . . . .. .. 14,258,27
Reserves for devrecietion . . . . - 10,658.47
Stock outstamding 2. o . . . . . - 5,000.00
Surplus . . .. . . . . 12,246.47
0M4%L . . . .. . $54,939.92

-
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-
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The company’s gross operating revenues for 1921 are re- |
ported at $92,863.52. Tte oporating oxponses, taxes, doprecis-
tion, interest and other charges amoumield %o $82,673.54, leaving
2 surplus smownting to £10,189.98 for 1921. The surplus up 4o
December 71, 1920 is roported at #2,056.49, which sdded %o the
$10,189.98 makes an acemmulated surplus of $12,246.47 on Decom~
ber 31, 1921. |

Tae record shows that all of this surplue bos boeorn inveatod
in spplicarnt’s dusiness.

It 12 applicant’s intention to distridute the ztock, 4f
this application 45 grantel, for the purpose of payiﬁg salerios
end dividonds. The salaries due officers and not peld, amount
to $7,920. Instead of paying these s3alaries, which are for 1921,
applﬁﬁgnt has Invested earnings sufficiont to0 pay them, in its
dusiness. The stock which will be Lssued by applicant pursusnt
0 the authority Zerein granted, will Ye distribnto& to applicant’s
Prosent ctockholders and keld by them in the came proportion as

they now own stock oL tke company.

Stock in the smount of $6,000. will be delivered %o Geérge

M. Duntloy; stock in the amount of 82,000. to Zarl Imith : and
stock in the amomnt of $3,000. to B. X. Xates.

0 R D E ®

BAXERSFIELD AND LOS ANGELES FAST FREIGET COMPANY, zavirg
applied to the Rallrond Cgmmission.gbr pormission to Lssue $12;OOO.
of stock for the purpose oL reimdbursing its troasury on accownt of
earnings Iinvested in Lts business, & public hearing hav;ng been
held and the Commission being of the opinion that the zoney, Pro-

perty or labor t¢ be procwred or paid for BY such issue, ig resson~
ably requireld by spplicant:




IT IS ZEREBY CORDERED thet BAZERSFIZELD ALXD LOS ANGELES FAST
FREIGED COUPAXNY bo, and Lt is hereby. authorized to issue and zell
at not less than par on or bHeZcre Juae 30, 1922, cormon stoek in the
axmcunt of not excoedirg $12,000. par veliue for tie purpose oFf roime
buréing its trewsury on account of earnings msed %o pay for truck
equipment and other properties.

The anrthority herein granted is suwbject to further condi~
tions as Lollows:=

leeeoo After the reimbﬁ&sement of applicantfs treasury
tarough the Lssue of the $12,000. of stock, said
3tock may be distridbuted %o applicentTs offi~’
cers apd stockholders 4in payment of salar:'.es- and,
aividends. |

2.... Balersfield and Lo: Angeles Fast Freig:at Company
skell keep such rocord of the issue and ssle of
tee steck nerein authorized end of the disposi-
tion ¢f the precoeds 2z will onable it o file
en cr before tie 25tk day of eech monti & verified
report, a8 reguired by thc_S 3&11:0&& CommigsionTs
Genersl Order No. 24, waich order irn so feor as
api:licable‘,' 1 medo & pert of t}::.s order.

DATED at Sax Francisco, California, +his Z-d ’dday,o‘"

ke

Yeren, 1922,

omrmissicners.




