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Deci 31 on No. 10 'J P. '-f ' 

EEFO?.E TEE RAn?OAD COMMISSION OF' TEZ STJ;.TE OF CALIFO?E'IA. 

In tho Matter ot the App11e~t10n ot ) 
E.AZERSFI:E:r.D .AiD:--r,OS ANG~ PAS~ ) .A.pp11es.t1on N'Qmoer 7599. 
~IGET COX2ANYtor an order auth- ) 
er1z1ng the issue 0: stock. ) 

BY THE COMMISSION: -- OPINION 

asks ~orm1ss10n to issue $l~9000.00 ot eo~on stock at par to reim­

burse its tros.s'tlry on aeeo'll.nt of earnings used in 'its business. A. 

hearing was had on this 6ppl1eetion oe!ore ~~iner W11l1smz at Los I . 

Lngelee on March 17th. 

Applicant has an author1z~d stock issue o~ $25~OOO. 

div1ded into 250 sharos of $100 each. Stock in tho amount o~ $5.000. 

1e reported outs~ing. Of t4e outstending stock. $2500. is 

o~od 07 George M. Do:o:tloy; $1250. 'by Earl Smith; and $:1.250. bY!.M. 

Lltes. 

1iabrlit1esas follows:-

ASSET ACCO'U'NTS 
C&sh .................. . 
Ac¢ounts Receivable • .. .. • .. .. .. .. 
Autos and trucks • .. .. .. • • .. • • 
Of~1ee eqt2.ipment • .. .. .. .. .. • .. 
Deferred charges • .. .. • • .. • • • .. 
Intangible property-!rsnch1sea • • .. • 

.$1.862.5'7 
1,755.16 

44.63'7.74 
2,.l75'.46 

50S',. 99 
4,000.00 

'.r01:.AL. • • • • • • • 
LIABILITY ACCOUNTS 

Accounts payable • • • • .. .. .. .. ... $4.048.53 
Notes pa.yable • • • • .. • • .. • • • 8,.'128.18. 
Loased contracts • .. • • • • .. .. ... 14,,258.27 
Ees(l%"V'es for de!Jreeie.t1on • • ....' 10,. 658.4-7 
Stock ou~stSJld1ng ~. .. • .. • • .. 5.000.00 

$54,939.92 

SUrpl'C.8. .. • .. • .. • • • .. .. • .. .. l2,246.47 
TO~ .. .. • .. • .. • $54.9Z9.92 

l- .... '" .,..". .. .:. .. JJ: l 



~e com~nyYs gross operating revenues for 19Z1 nre re­

ported at $92,,863.52. Its operating expenses" taxes. doprec1s­

t1on. int€Jreet and. other charges a:.o'tl.nted to $82.'673.54,. lea.ving 

a su...""Plus S.::nounting to $10.189.98.'tor 1921. T"Ae gur,p1US up to 

Dece:l'oer Zl, 1920 is roported. at $2.,056._'9, v:h1ch a.dded to the 

$lO,lS9.98 c.eJces an accumUlated surplus 0: $l2?:246.47 on Deoem­

ber 31. 1921. 

T".o.e record show~ that tlll. of this s'O.rplue has boon 1n"featod 

in applicant's business. 

It is e.:p:pl·1e~t' $ intention to di$tr1bute tho ztock, it 

this application ts granted, tor the ~~oo& ot p~y1ng sAler1es 

~d dividonds. ~Ae salaries due officers nnd not paid, ACount 

to $7" 9Z0. Instend. of paying these salarios. v/h1ch are tor 1921. 

spp11eant has invested ear.n1ngs zuft:tc1ont to pa7 them, in 1t2 
/"'" 

'bUSiness. ~AO stock which Will be' 1s~ed by applicant pursuant 
. \ 

to the authority Aere1n gr~ted, will bo dist~1butod to spp11csnt"s 

prosent ctoekholders and h~ld by thee in tho came proportion as 

they now OVr,n stock o! the COQPsny. 

Stock in the scount of $6,000. will be d~11vered to George 

M. Duntley: stock in tho smount o~ $3.000. to Earl Smith ; ~nd 

st'ock in the amount ot $3.000. to :8. M. Xs.teo • . 
o a D E Po 

:B.A.ICERSFIELD .AJ.l.7) LOS ANGzc,ES PAST 1?.EIGET CO'!CEJE!. Mvi:c.g 

applied to t~e ?~lroad Commission ~or permiSSion to ~ssue $12,000. . '. 

of stock for the purpose ot~r&imbursing its treasury on account o~ 

c~rning~ invested in 1t~ bUSiness, a public hearing having been 

held and the CO~ss1on being of the op1Dion that the mone~. pro­

perty or labor to be pro'c'Cl"ed or paid for by suca. issue, 1& reason­

Ilbly raqu1rod by app11ea.nt; 
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P?.EIG-E:T COM:EAJ,TY bo, e.nd. it is here'b,.. ailthorizod to i~$Ue and. sell 

at not less than par on or be!ore J~o ZO, 1922, cocmon stock in the 

amount o:f not oxcoed.1l:.g $12,000. psr value. -tor t~e purpose ot reim-
bursing its tre~sur.1 on acco~t o~ earnings used. to pay ~or truck 

e~1pment ana other properties. 

TAo author1t7: herein granted. is sUbjeet to further condi­

tions as ~ol~ows:-

1 ••••• ~ter the re1mburse~ent o~ applicant'z treag~~ 

through the issue of the. $l2 p OOO. of stock, said 

stock may be distributed to appl1csnt'e·o~~i­

cers and. stockholders in ;payment o'! salaries and 

di":'1donds. 

2~... ~skerstield and. Los Angeles.F~st Freight Comp~ 

s~l keep such record of the issue and sale of 

the stock herein authorized and of the dispoSi­

tion of the proeeeds SoS Will a:c.able it to tile 

on or before t~~ 25th day o~ eaehmonth a verified 

report, ~ reqUired by tho Railrond CommissionTs 

General Order No. 24. w".a.ieb. ord.er in so f~r as 

apPlicable.,' is :lSd.o e. :part ot tl:.1s ord.er. 

D~ED at Ssn hancieco~ CalltOrnie., thi.s "d. p.J ") d.e.~. of 

March,' 1922.. 
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