Ao
Decision No. [0 224,

BEFORE TZE RAILROAD COMMISSION OF TEE STATZ OF CALIFORNIA.

In tho Matter of +tkho Application of )
SAK DIMAS-CEARTER OAX DOMESTIC WATER ) Application Fumbver 7603.
COMPANY for sutkority to renew notes.) ,

Z. S. Gilzmen and F. EZ. Teyloer, Lor applicent.

BY THE COMMISSION: 0P INIOX

In thie spplication, &s amended at the hesring, SAY DIMAS-
CEARTER OAK DOMESDIC WATER COMPANY asks permissfon to iszsume $7,500.
face value of notes payable on or before three years after tho’ f'}.te
kereof, end bearing interest at not 40 exceeld 7 percent.'?er SnnNu:R,

A bhearing was had on this spplication vefore Exeminer Wil
liens at Leos Ar.g'eljea' or llerch 17%k. S, |

2y Decision Iumber 7808 dated June 28, 1920 the Commission
authorized applicant to Lssue £5,000. face value of notez vaysble
on or before thi'ee years after c?.até.

Tne ﬁrther rexewsl of these notes will be covered by an order
in this proceeding and the autkority grented in Decision Number
7808 rescinded. Since June 28, 1920 it hac been necessery for ap-~
plicant 6 borrow $2500. edditionmsl for tho purpose' of operating and
paintaining ivs water plant. It appesrs Lrom the record that the
money was borrowed on March 1, 1921 2rd 2 zix wmonth's note izsueld
as an evid.ogce oL the debt. Tze note was renewed for another six
nontas term on September lst. The holder of the note as asked

ORLy
for e Zurther remewal, waick applicant may do,/ after having secured

pormizsion Lfrom tihe Railroad Commission.

To ensble applicent tc consolidate, or chenge tho facoe valve
cf 1ts outstanding nctes, it hes beem +hought advizeble to cover
-1“




the renewsl of 8ll of ite nofes in this order.

0O 2 D E R

SiN DIMLS-CZARTER QAX DOLESTIC TWATER COMPANY having epplied
to the Railroad Commission Lor authority %o issme $7500. face wralme
cf motes, & public hearing having boen held end the Commission being
of %he opinicn that the momey 16 be Procured dy such issue ig rease
onably reguired Lor the purpose specified in this order snd that
tals applicatiocn showld e grented zubJect to the comditions he?eof:

IT IS EZIREBY ORDERED trat Sen Dimas~Cherter Osk Domestic Water
Cempany be,'and’it is hereby, authorized +c 1szzme 8t nct lesz <han °
per, $7500. foce velre of notem Payable on or before three years
after the date hereos, with interest-ét not oxceodling 7 percent. por
smuwa, Lor tae purpose of paying or refunding or rerewing ize £7500.
¢f notes now cutstending and referred +o in vae Lirnencisl ztatement

T1led in tris Proceeding.

Tho_authority hereln granted is subjeét ¢ Zurther condi+ions

eg follows:-
l.....The notes herein authorized za7 be issued in any face
‘ amount decired dy epplicant.

2eeee 1T epplicant issues the notes Zor a term of loss than
tharee yoars Lt mey renew seid notes from tine to
Tine provided tzst +the term of each note and 0f re-
newels thoreo? 40 net exceed three Jears fron the
dote hereof. No mote msy mature at s date subse-
quent to taree year:s f?om tre deto ¢f this decis-
{on.

oee Witain 10 &ayz after lzeuing ary ncte or notes hereoby
euinorizod, or sny note or notos in renewal oX notes
£0 suthorized, apvlicent shall report to the Rallroed
Commisaior in ﬁriting, the Zoct 02 the izsue of

--’




suel note ¢r notes, with o deseription thereocf and
& ctatement of the note or motes refunded or remewed.
4...The authority herein sranted will no* become effoctive
. Wntil spplicant 2ss peid the mivimum Cee prescrived
by Section 57 o2 +the Public Utilities Act, which Zee
azowats to §25.00.

- IT IS ZERTBY PURTEER ORDFRED 28t the order 4n Decizion
Juzber 7808 &afced. Jt&;e 28, 1920 be, and 1t 4is horody, rescinded

and sev azide.

DATED ot San Francizeo, Californis, thais ZJP day of
liaren, 1922. |
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Commicsioners.




