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Les
Declision No. /0 Zsﬁ‘z

ZETOPE UEE RAILR0LD COMMISSION OF

=000=-

In tae lsticr ol vThe Applicasion of

GEZ0. 8. JOIES Vo sell axd GT0. S.

JONZS COLPANY, o corvorasion, to '
purcksse an antomobilec stage line Application Yo. 7620
oparzted ec o commor carrier of pas-

sengeres bevwesn Petulmwna and 3oyes

Springs, California. -

Tn the Matter of the Apvlication of
Gz0. £. JONES COMPLZT, & corporatioz, Applicavion No. 7621.
©0 Llzzuwe stock. :

Taomes 2. Boyd Zoxr Applicants.
» Commissioconer.

2IXIO0Z

fhe two epplicetions exntitled ss above were cogsolidated

Lor hearing axd decision.

Iz Applica‘:ion To. 7620 Geo. S. Jores petitions “the I-‘.a.ii-

'
|

rosd Commizsion Tor en order suvaorizing 2inm 4o zell znd Geo. |
S. Jonec éompa.f.y, & corpvoretiorn, for an orldcr autkhorizing “hem 1
o purciase and operste sn sutonobile stage line operated as
o common carrier OF pacsengors vetween Petlums and Boyes Sprfz.ngb
7ia Lekeville ozd Somoms ani scxving as or inbexrmediate poimt
the cemmuzity of Shellville.

Tae operative righv zerein propoaecl_to be transfcrred
was obtaized 'by Ge0. S. Jomes wndex Decizion No. 9484 In Ap-
plicetion No. 6835, Gaved September 8th, 1921. -

At The hedrf.ng‘ on toesa procecedings held et Sazm Francizco
on Marea 10tz, 1922, Wr. Jobez testifying in zis owz deholf stated
25 he was engaged In & number of difZerent entérp:isee'. e desired ‘f .
t0 segregate his puﬁlic wPilivy bdusiress Zrom iz b'usﬁnes‘s 02 2
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rivete nature ard cecordingly 2ad cavsed o be formed tie Géo.
. Jonez Company, & corporstion,lor tie purpose of operating
ie public wiillty exterprises.

Iz Applicatfon No. 7621, tkze Cco. 3. Jones Coxpany, &
corporation, asks permission ¥0 Lszue Iig common ztock of tae
totel per velue of $3.0,000.CO.‘ Tals Corporation wes organized
on or’a.bcat saxuary Slet, 1922 with orn authorized stock Lssue
0 $10,000, divided imto 10,000 zhares of tae var velue of 51.00

oGz, Teder tie present proceeding 4t proposes %o Liscue

$8,752 of L1tz stock iz payment for properties whose velue 18 ro-

ported gg Zollows:

1. Zudsozn toruizng cor - s 800.0C
L. Tocomodile touring cax - 1,00C.00
1. Tord vourimg cor - . 250.00
Latomoblle Tooleg 2xnd gerage ecqulivment 550.00
Lztemobile accessorias axd varts, tires, :
gvock in Trade, welued at Iinvoice price 1,576.00
34ills receivadle - 556.00
Good will of garege dusiness conducted at
Ignacio, Merix Comnty 3,000.00
Trancalze or perx=it issued to said Geo. S. ‘
Joxes on Applicatiorn Ko. 6836 by tiae Rail-
rocd Commizzion of the 3vate of Californis
“0 Operste ax automovile stage line a2s 2
common carrier of neassengers betweez
Petalume and Boyes Sprizgs via ILckeville
and Sozozg. 1,000.00

TOTAD - ‘ % 8,732.00

In addition thereto, the Corporation also askz permizsion

to issue and 361l to Geo. £. Jones for cask 1,268 zaares ol its
commopr stock, tze proceeds thercof to be used for the purposes
of acouiring 2dditionsl zutomobvile couinment Lo be used in the
conduet of the automobvile stage dusiness.

Section 52 of vhe 2ublic Ttilities Act read iz pexrt a3

followe:

"the Commission snell hsve 2o power +0 aunthorize tiae
capivalization of ths »4igat ©To be & corporation, or %o
anchorize tie capitalization of axy franckise oy vermit
woebsoever, or the riget To owm, operave and exnjoy suy
suck fxexczise or vermiv, in excess of vize smomnt ( ex-
clusive of axny tax oy exmmel charge) actually peid to
the svate or Vo o politvicel subdivision Taereof asz the
conzidexatior Loxr tre grant ¢f suer franckize, permit
or rigat." .
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The cortificate of public convenience and necossity pro-
posel to bé tranéforrod 10 tho Corporation was’ grantel by the
Railrcad Cozmizsion withoRt the payment of axy feo wratsoover.
Inﬁmy opinion no stock should be permitteld to be Lzsued DY thé
Corporation for the Purposo of acqRiring such certificate from
George S. Jenes. | |

Applicant Corporstion iztenis, irn nfdition to oporating

ﬁ pablic wtilisty stdso.line,'to engage in a non-public wtility

zrage business and asks pernizsion to iscume $5;OO0.00 oL corm
mon stock In oxchange for the gooa will oX such business. Aside
from thé.qﬁestion of the proyriety éf permitting,a'pnplic'utility
to L£3sme ztock to acquire the good will of & non=-public ﬁzility
enterprise, I do not consider that applicent nerein kes nade an
sdoquate smowing Justifying the Lszuance of this $%,000.00 par
value of stock.

Toe request fer permission to Lzzuwe $3,000.00 par vaiue
of stock Zor the purpose above indicated wiii be denied, as will
the reauest for permission to isswme £1,000.00 par velue of stock
to acquire the certificate haretpforé_issuea to Geo. S..Jomes.

I subnit: the Lfollowing form of Order:-

c 2 D 2 R

Geo. S. Jones having mede applicetion to the Rellroad Com-

zission Lor an order sutaorizing him to sell & certain‘atmomdbile
stage line to Geo. S. Jones Compaxmy, & corporation, azd the Cor-
porgfiqn raving applied <o tkhe Reilrosd Commizsion for permd ssion
to purchase and operste such stage 1ine and for permission to

1esue §10,000 par wvalue of its common capital stock, & publi§ ne8T~
ing ha.v"ib.g‘ been held, the matters being gu'omitted',' and the Com~

mizsion being of tho opinion thet the tramefer showld be authorized
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and that the Corporation shoﬁld be permitted to issme £6,000.00
of its common cgpiudl stock, and that the money, prqperty‘or
labor to bo procured or pald Zorxr by such Lzsue, iz reasinabdly
required by Geo. S. Jomes Compeny, & corporation,

IT IS ZEPERY ORDERED TEat Lpplication Fo. ;7620 be, azd
the came haredy iz granted 3ubject to thre conditions as nerein-
efter apecificl.

IT? XS EEREEY FURTEZER OFDERED that ke Geo. S. Jones
Coﬁpany.‘a corporation, b6, and 1T neredby Ls asutiorized to issue

at mot less than par $6,000.00 o2 its commor capital stock.

The awboority herein granteld Zor the Lssmance of'stock iz subject

10 tkhe fellowing conditiones: ,
1. Stock ir the amownt o0f 94,732 may be iscued by

te0. S. Jones Company, & corporation, £or the prrpose

of acaniring tee gutomobile equipment, esubtomobile tools,

gerage egquivment, suvomodbile acceszories, bille receivable,

described In App_ication Fo. 7621. Tre reamainder of tiae

stock, ramely $1,268, skell bde z0ld By Geo. S. Jones Con-

pany, & corporation, Zor cash at 1ot less than year eud

tae proceedz uged for the purpose of acquliring ada¢t¢onal

avtomobile ecuinment or otaer propertiesz.

2. Geo. S. Jones Company, & corporztion, chall Zeep
3uch record oX the issue and sale of the stock hexein
authorized axnd of the disposition 0f tre proceeds as will
cnable 1t to Lile on or before tae 2oth day oL eack month
8 veriZied weport, as reguixed by tire Railroad Commiseion’z
General Order No. 24, whick oxder insofar as applicabdle,
is made a vaxrt of tris oxder. -

3. The avchority nerelin granved will apoly oxly to
suea stock.a. may be’ isoued soﬁa or del ivered or or before
September i, 1922. ,

" 4., Spplicant Geo. S. Jonmes sihsll immediately cancel
o1l tariZ? of rates and time sciedules znow on £ile with
the Rallroad Commission, sucea cancellation to be in ac~-
cordance wita the provisions of Gezneral Oxder Io. 51 axnd
otaexr regulation& of the Raeilroed Commission.

5. ALpplicant Goo. 3. Jozes Compary, & coroorauion,
shall immedistely Lile tariff of rates and tIme scaedule,
in duplicate, In its own neowe, or adopt as 4its own the
teriff of »ates and time schedule aeretofore £iled wita
the Reilroad Sommission by avplicoxnt Geo. S. uones, 231l
retes and time cnequ¢e° to be Identlcal with thoze f£Iledh
by avplicant Jon




6o Tae rigats oand privileges nerein autinorized
%0 be Cransferred may not be discontinmed, sold,
lessed, transferred nor aszipgned walese the written
consent ol the zZailroad Commission to suez dis-
convinwance, sale, lease, tronsfer or assigament
noes Lirst bveexn cecured.

Xo vehicle may bo opersteld oy applicazt Geo.

7e
S. Jonez Company, & corporation, unlese suck vehicle
13 legsed by 1t unéarx

i owmnedld by said zpplicant or I3,
a contract or agreement oz abesiz satislfactory to

the Railroeld Commizsion.

Dated ot Son Prancisco, Cslifornis, tvais 7 Z/ A

dey of Marck, 1922.




