BS
Decision Ro.(a g ¢ Z. A

BEFORE TEE RAIIRQAD COMMISSION OF TES STADE OF CAL
coL T . LR - EE . '*‘..'*.*"-- ..'.'.. - woe

In the lMatter of the Application of

SAR FRANCISCO-OAXTAND TERMINAL RATIVAYS, :
8 corporation,. for su order authorizing Application No. 7605
the is3ue of notes axd approval of agree- -

mext .. :

Alvezt L. Thittle Zor ipplicant.

BY THE COMMISSION:

CPIRTIOR

Tho Roilroné Commission is asked to make an order authorizimg .
SAT FRANCISCO OAXTAND TERITIAL RATITAYS to iseue Live $1,955.00 Tive poz-.f
cent. 'ﬁo't'os'énd'a;‘o_'pr:qvé the agreemezt to which reference is made below.
4 hearing was hal on this applica.tio;xﬁ béfoi'e Eiamihor Gordoﬁ
st S Frencisco o March 24th. | -
| Op ey 24, 1918, the Railroad Comfssion by Decislon Bo. SAZL
in 4pp1£ca.£ion Bo. 3754, suthorized Zmergency 'L‘ré.:ispor'i:ation Coﬁibé.ny to
L3800 & $9,é75.00 £ive pexr cent. Dot payable én_ or boZore moty days
aftor the executiorn of & treaty of posce 'bemina.ﬂng the ‘ztate of war
thex oxisting betwean the United Sta'&o-s o2 America a.nd the German Emp:.“ro.‘
The mote was isscued aund is paysble o tke D‘:‘zited'-'s-t;gtes Sbipping Board
Emergescy ¥leet Corporation. The reyment of the mote:. 18 secured by
the pledge of $10,100.00 o2 outstending stock to the Emergqncy Pranspor~
tation Compe.ny; weich stock I8 owzed dy the San Eranc-isco—ogxkia.ﬁq. I'erf-
mingld Rallwaye. The raymert q:t the note ié also gua.ra.n"toed.. by, tn.o
Sen Frencisco—Osldland Termimal Reflways.  The United States Shipping.
Bosxd Ezmorgency Fleet é@ora:tion is willing'tcs é#ncel 'éhe $§',évs.'qo
note 2ow held by Lt 42 Sem Franctsco-Osklend Termingl Railwaye will iseue
to 1%, five promissory motes ideztical iz :orzﬁ,, £alling due and becordng
payable resvectively oxn oz; bofore one, two, three, four, md :.‘.’:!'xd yeaxrs

-1 -




éftor Javuary 15, 1922, eack note for the sum of $1,935.00 and to bear

intoéeét at the‘rate of 5 por cent. por anmum pa.yé.‘blo seni-annually on
toe 15th day of Januery azd the 15tk day of July. Coples of the 0=
posed notes kave beem £iled iz tris proc oeding.

On iugust 16, 1918, the Um.tea Statos Shippiog Board Emergency
Fleet Corpora.tion, Emergency ﬂ!ran.,por .,a.t on Company a..'ad San Frenci aco-
Oaklwd Terxdnal Bellways en tored ints az agreoment rola.tﬂng ‘to the com-
struction end operation of additiozal troiley trassportation facilitses |
oz Chestaut Street from Zighth Street to or mear ¥irst Street in tre
City of Oam.é.nd 0 accozﬁbda.‘te shipyard workers amd ot ei-s. The agree-
ment covered, anong other thi.ngs, the issue snd payment of tn.e \p9 675.0C
note referred to a.bovc, the guaranty of ':‘.'n.e 'oayment oL the noto 'oy 'th.e
San E'ranci%o-Oakla.nd Torminal Rai..vra.yo, the operation of the nOWLy ¢on~ |
etmctod line by the Sa.n I'ra.nc;.sco-otﬂcland Terminal Railvraya, o diapo-
sition o the revenus3d rrom suck oporation en:d. the mintona.nce o:r the
proper‘.:iea. It ‘appears that the Iine of railway cons ‘trczctod wder the
agrecmon® has been o:ppratod and I8 being operated as ap intogral part
of the rallway syetem oporated by the San Francisco-Oaklend Terminal

| Reg Iorays, whick asks the Coxxission to“app::-ove the agreement'; -
‘i n 4 g
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SAR PRANCISCO-OAXLAND TERLIIAL w:méxs baving applied o o

Rsf 1road Commis ﬁon Lo pe*z:iesg.on o issue .,,9 L675400 face Tsluoe o2
notoa aud reguested the Comxizeion to m:prov.'e ‘o cortain a.greemont da.".:od;
Avgust 16, 1918 £Lled in this procesding azd marized "Exhidit A" a pablic
hearing kaving been held snd the Commission dolng: of tue opimion %iat
appzicant"’ requesis showld be g:an‘tcd- o

. IP IS HERZBY OBDEZED. that SAD chxsco-omm:o TERIISAL
RATLYATS bo, and 1t f.s heroby, “avthorized to ‘issue to he ‘UBI&‘ED sws
SETPPING BOARD EMERGERCY FLEED COEBORATION five promlssery mote, identie
cal in form, fa.lli.ng due a.nd 'becoming paya.'ble respectively on or before
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one, two, three, four anmd Live yoars aftor January 1,5, 1922, each note
for the sum of $1,935.00 axd to bear inte:é'oét at the rate of Live per
cont. por a.nm'paya.ble soxdi-anmual on the 15tk day of Janvary mmd the
15th day of July, said notes ‘beine: issued for the puxpoée' ¢t payling or .
refunding the 79 6'[5.00 note of the Emerzency "_‘rs.nsporta.ﬁon COmpany
re:ten-e& ‘o in this q,pplicat:.on.

| The 2silroed Commiazion heredy approves the sgreement
£1led 5n this Qgreemon‘a apd marked "Exnibit 4™, ssid agrooment belng
made and entered into on the 16th dsy of Augast, 1918, between the
United States Shipping Board Emergency flect Corporation, San E‘ranciscc-
Callang &eminal Ra.ilvrays and .:.mergency 'l'z-a.nspoz"ba‘tf.on Company. '

The San Frasel sco-Oakland ‘ermf.nal Ra.ilwayc' iz ho:ro’by
directed o :file wi‘thin sixty days aftor the date hereo:,.a s'ca.'temmt
showing wazother It kas exorcised the authority herein granted, and iIf
it has exercised csuck suthrority, it shall advise the Commission waethor
tho notes issued are iz the same Zorm a5 the :proposed notes filed in

this procoesding.

/f_

: mm at Sex v'z-a.ncisco, cali..om"a, this ,/ sy
of%x ' |

1922,

T2
s , /@7/4’//
ﬂ COmissLonero. |




