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In the Matter o~ t:!le Application of ) 
sa :E'~CI seo -OAZI.A.ED ~ $PJ.:IML lW:IiIJlAYS, ) 
&,. corpora.tion,. fQr .. an order aut:o.oriz1:Jg ) 
the 1saue of notes ,a.tld a:ppr~a.l ~ 8@;ree-) 
mellt.. } 

BY TEE COMMISSIOl: 

OPIEIO:N 

Application no. 7605 

Zo.a ?.D1lroo.d. Comm:tesioD is asked to make an order authcriz1ng 

SAl FRA.]CISCO O~:o z;;aaNAL P.AIIiUA'IS to 13~e :f:1ve $1,.935.00 :f1v.o' :per 
. . . ~ .. - . .. . .. 

cent. Dotes a.nd 3.l'~<:w.e the ag%'eeme:::1t to lll:ich reference is ::lade 'below. ' 

A. hos.riIlg was had on this application 'b~ore :E:xmn:tl:Gr Gorcton 
I • • 

I~t S811 Fra.nciseo on Ms:rch24th. 
" 

On 'MJJ.y 24" ~9lS, 'tb.e. Ee.ilroad CommisSion bY'DeeiaiOD Bo. 54r21 

in A.-pp11ca.t1011 lio. 3'l'~, 8.uthol'1zed 'Zmergellcy ~s.naporta.t1on ComPan:r to 

iss.a.G So $9,675.00- five per Ce%1t. note pa.~ble ~l'l orb~or. Xlillety da,.a 

after ~0 exeeut10Zl oor s. trea.ty of, pea.e.a to:r:m1D3.t1ng the' state oot wa.r 

tllEtt1 extstillg between the 'O'n1ted States o~ Ameries. 8.:1d tho German Emp1%'e. 
, , 

~e %lote wa.a issued and is payable to' tlie Unit&d"States SJnpp1l:lg Board. . 
Emerge:cey )fleet Corpora.tion. ~ ;pEl.jll:IG:ct of tb.e l'lotG~. is seecre4 by 

" . 
the pledge of $10,100.00 o~ 'out3tsJ:1diJ:Ig stock. to. tha Zmerge.tlej" ~anspol:'-

~t1o%l Com:PBJlY, wbich stock is ~o4 by the San Frsnc1SCo-O.~Je.xid !r~%'-
, . 

~.c.e ptJ.7f1Y!J:r: t o'! the note is ~ao' gtUl.ran toe4 b:r tho 

!rhe Uni tod Statee Shipping. 

Board kerge:loy Fleet COrporation 18 willlDg' to. cancel the $9~67S~OO 

~ote %lOW held bj""1 t if Sen' FrtUlc1 seo-Oakisnd !ro:rmi%l~J.' Milw~ys will :tssue 

to it. five promissory Dotes id.ontical in ~o~. '!s.lllXlg due 8Jl4 'becom1:lg 

ptJ.1-'-ble re8~ctivQly on or before ond_ two. tllree.,. foiU'_ 8Zld five yes.rs 
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a.ftor Janua.r.1 1.5, :1.922:, ea.oh note for the sum of $1,935.00. and to bear 
" , 

intorest a.t the'ra.te of S per cel3t. ;por s.m:rtUIl ps.ya.'b1e semi-a.zl:auall~ Oll . 
the 15th da.~ of ,J'anus.r.r aDd the 15th d.aY' a! J-aJ.y. Copies o! ~e pt"o-

, , 

posed :cotes have 'been f1led in t!:l1s proe ~edi:cg. 

Oll Auga.st 1&,. 1918, the UIl1.t&dSta.tes Sh1pp1::lg :Boa....~ Bmerge:cC'Y 
, . 
.' , ~.." 

Oe.klsJ:ld ~el::lXt:oa.l Es11ways entered ut<>- Son s.greomont rol8:ttIIg to t:be eon-

struotio:a SJ:ld operation of 8.ddi tioDs.l trolley trsn sport&t:t,on f8.0111t£.e s 

on Choe.tnut Stree1i- t:rom Zigh th Streot 1;0. or %tear' :9'1rst Street in 1:C.e 
• -' .. 'f 

01 ty of Oa:;ae.n4 toa.ceo:::nod.s:te ship,ard workers and. others. !I!b.e agree:-
" 

mont covered, ~g" other t.h.:1:ngs, the 1SSIl6 and po.yment of the $9.675~OO 

no~ reiened. to. s.bov.,. the ga.a.re.nty oot ~he pe.ymellt of the note b;r the 

San F'rSJlcieeo-Oakla.nd Te~al:Rai,lw8.YS~ the opers.t1011 o! the newly eOll-
, .. ' , 

stra.eted. lllle bY' th& San he.neiseo-Osk~Slld :errrri n8l. Ea1lws.~ 1:ao d18PO-

8i tion ,'o:r the reVOllUl)3 from such OpG%'&t1011 and the :ra1nte:CllXlce ,of ,tb.(f 
properties. It a.ppears that t!l.o l.ae o'! railway,coDstruete4: 'tU:Ider the 

a.greement hat "beEtn Ql'ers.ted. and is be1l:zg operated as an i:atog%'al part 

of the :re.11ws.:r system opo:rs.ted' 'by the San l!"rSJ:lc:iseo.-Ookland fem1neJ. 

3e1lways. whieh aSks tho Oo:m:n.ssio%l to a:P'Ft:J76 the agreexoollt: 

" , 
Ir!t:~ "," ,; / 

..... 
OR!>:E :a 

. . 
sa FWCISCO-OAKLJJm !!Zart'rML P.JIILWA.;lS having a.ppl.ied 'to. th.o ... ' 

.. 
J:c.gust 16, :I.91.8 ~i.lod ill 't:bS.s procoed1llg and ma.rked ":EXi::11b1t J."'. 8. publ1c 

. ~ -
hear.i%lg haviDg been hold and ~G CommiSSion betngof the opinion tbat 

s.ppl1eant'e requeswehouJ.d. be g:ra:z:ted; 

IT IS :a:EPZ3Y ORDE"£BD. tMt SAB F RA.lUCISCO-OAJO"A'D $RfiBAL , 
EAILiVAIS "oo~' ~d it is her~by~ -8.uthon.:ed to· iSSue. to. -t~ m!l!ED' S~S 

S:Ect?PIEG :BOABD EME:R~CY :5'I4EE~ COP20RA.~IOn five p:o-m1S30:ry n~w.': id~n1i~-
, , , . - - . , 

cal ill form, fa.lling due a:ad ~¢omillg paoya.bl.e rezpeet1vol;r o.n or be~ore 
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0:00. two, throe. fOUl" ~ ~ive years. after J'snua.ry 15. l.9ZZ. e&eh' note 

fo·l' t!:b Stull of ~1.,9Z5.00' &:1d to boa-r interest a.t the rs.te O'! five per 

co:ct. PCl" 8.%l%ITlm. payable so:rd.-an:m..a.l on tho 15th day O'! JIJD:aJ1.ry .and tho 

15th da.:y of July. said no-tea be1l:Jg issued ~o:r the purpo,Z0 01: ps.l'1ns or 
. ' 

l"efUndixzg the $9.675.00' llo-te of tJle EmergEulcyo ~8JlBports:tto%1 Comps::r 

re:!e:rred to in this oIloPpllcs.tion. 

The Railroad Com:liasioll horeb,. approves the. s.greement 

filed. in this e.g:ree:n.ell"t s.lld :e.:rked ~bit AYfI
• 8&id agreolI8%1t be1l:1g 

. . " ...... 
m.o.de am. entered u~ OD the l6th ds.,. of Auga.st. 19l8 .. betweEQ the 

"O"mted Sta.toa Sh:1.ppiDg Boa.:rd B:ne:rgency ~leet Corpora.tion. San F%'sneiSCO'-
.. .... .. 

O.e.klSlld ~erm.nal. Railwe.,-s and. Bme:rge:cc:7 ~8.!lsporta. ~Oll C.ompc.:ay. 

~e San :E':re.ne1 seo.-Oa.kla.%l4 ~ermi:otlJ. P.a11wayz i8 hero'b7 . . . 
directod to file w1tbin s1xt,. ds.:ys ~tGX' tho date b.e%'eo~. a sta.temen:t. 

Zho\?i,:cg whether ~t hIJ.s exereieod the a.utho2'i 't,. he:re~:o gr.a:atod. 8lld ~ 

1 t l1s.Z exercised guch s.utb.o::i t,.. it sha.ll e.d'Vise the Co~e31on wAother 

tho notes issued', s.:re in the sa.me ~()rm as the pro:poa.ed Dotes filed ill 

this proeeed,1:c.g. 
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