Decicion Ro./2 2 gé.

BEFORE THEE RAILROAD COIMISSION OF 7
co . SRADE OF .CALIPORNIA

I S

Iz the Uatter of +the Application of +he

UT. TANMALRALS & LMUIR WOODS RAILWAY
for an.oxrder awthorlizing 1t 10 issue
ronewal notos, and securing them by a
pledgzo of the ssame donds zow securing
tho notos o be remewel.

Application No. 7716
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Thomas, Beedy & lanagas, by J.7. Paramore, for
. : , . ayplicant.

BEREDICT, Cozmizsionoer.

MT. TAMALPAIS & MUIR WOODS RATINAY asks pormissicn 0 4isome
& $15,000.00-6 por cent. mote payable on or before oze yoar after date
amd secure tho peyzozt of he 20to by the depésitl'of,?‘,}:ls,ooé.oq oZ
21rot mortgage bonds of MILL TAILEY & LT. RAATRATS SCENIC BATITAY.

rpplicsnt as of Docember 31, 1921, reoperted $397,500.00 of

stock and §89,000.00 of bonds oubetanding.  Ite current indebiedzoss

1s roported ot $18,529.44 and consists of & $15,000.00 note, §3,091.94

of accounts paye;ble axd $48.7 .50 o:.‘:f unmturod'intorest accrc.e;‘t;

Tae Raflroad Commission by Decision Ro. 8897, dated April
26, 1921, (Tol. 19, Opimicns sxd Orders of tho Railroad Commseion of
Celifornia, D2. T3Z) suthorized applicant vo dopesit $15,000.00 face
#&l‘&e of WE1L *w’s.l'.!.eir & ‘mt. ﬁamalpais Scoxnic Rallwey “‘z.‘.'“.z"st moxigage
bénds ﬁo socure Tho pé.y:r.en".::'oi’ a,. ¥15,000.00 noto. Tho note matures
on April 6%h. The meney obtiized tirough the izsue OF tho note was
veol to pay in wert for s locomotive.

Avyplicant reportc vhat Lt hse mot sufficiont cash on hand
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to pay tho note and that the holdor of the note is willing %o

& new xoto in meyment thorect.

I herowitk submbt the Lcllowing Zorm of oxdor:

C X D E 2

LT, TANAIRLIS & MTIR VOODS RAIIWAY heving applied 4o ke
Raflrosd Commission 2or permizsionm 6 Lscus & £15,000.00 mote and 4o
deposit $15,000.0C of bonds as collateral, & public hearing heving beexn
held end tze Coxzisslon being of tho opiuicn tret tho mdney, preyexty
or labor to be procured or peid for by the issme of tho z0te herein
suthorized 1c roasopably required by epplicant ané that s %00 DEL~
tures horeir pormitted are not In whole or In part reasonably cherge-
able to operating oxponses or to incore; | | |
Tm TS ZSREEY ORDEEED, that K0. TRLATRATS & HUIR WOGDS
RATLTAY e, omd 4% Ls hereby, suthorized io Lssue a $15,000.00 6 pexr
cont. nmobe payable on or before oze year after date Sor the parpose
of ioaying or rofunding ‘the £15,000.00 mote referred to im thls applicam
tionm, and %o secure the payment of tke moie horeiz authorized %o be
13smed by the deposit of $15,000.00 face value of Lirst moxrigage bonda
of Nill Velley & Xt. Eamaipais Scenic Railway.
Tne' ausbority heroin gmn'ted ic sublect to furthor con-
ditions as folléws:- |
1.--Upon tho payment of tho mote, or any portion therecf, all Vho
vonds or & proper proporiion thereof, shall bo roturzed
to applicant’s treasury and not thoreafier aisposed or”
7ithout further order from the Comms35icn- .
Z2.--Lpplicent mey, 1L 1t desires, issue & 1o Lor & %toxm o2 lezs
) then oze yoar- IZ L% issues & note Zor & verm ol less
tkan ome yoar, :'..'b;may Tonew such node Lrom Time 4o tinmo,
pTovided that the torm of the note orfiginelly iszucd and

the torm of the ronewel ncte, or motes,issuoed cthall mot
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oxcoed ono year Zrox vho date hereof.
Bomlite -analnaia & Mmlyr Woods Zeilway skall keep zuch record o’ tho
of the bonds herein suthorizod snd of ﬁhe isgue
0% the note 2z will epable it to fLle & vorified statement,
as reguired dy tho Ralilroad Commiseio;’s G«néral'Order Ro.
24, which order iz so far ac applicablé, i3 mafe o part o
this order.

The Zoregcing Opinlion axnd Order arae heredy ayproveld axnd
ordored Ziled as the Opinian'Snd Order of “he 3ailroad Commis clon of

+ho State o2 Coliforsia.

Dated st San wrancif'co, Ca_ifernia. thie d“’xg

1922.
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Commisa;oners.




