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III the Matt<)r O'! the Application ~' ) 
vms~:am STA~S GAS .All) ELECL'lUC COMPAJY,,) 
& corpora:t1,on,. for an. order. &uthoriz1:ag' ) 
the 1ssu<) o!!1rst a~d,refund~ mort- ) 
gs.ge S per eellt'. bO%ld s <1! the par value ) 
o'! $l95,000.00 and lO-year 0 per cent. ) 
notes of the par value of ~&,OOO.OO·. ) 

, BY THE COMMISSIOE: . 
FIRST 
... .' 

" 

"J'I 

Applies.tton no .. 7~. 

, 
, I 

OlmER.. 

da.ted March "', :1.922:. authorized W!S~lm SUSS GASAlID Bmc~m:C 

," 

COM!tAEY to issue llot ex.ceodi11g $8z0~ 000 .00' ~:f' '1 ta 6. -pOr ~ent.· notea 
+ ' " • 

d'Q.e Febra.a.l"y 1, 192'1., and not ,e~.eed1ng $l95,ooO.00of its fir'st. aM 

re:t'tmd1:og mortgage '5 per oent. bo%:ds due J'-ane 'J.. lo9U; and 
. .' 

WREREAS, the order 1:0 sa1d:Deo1S1o:o no. lOl62.;,;&uthoX'1ze4 

a.ppl1cSJ:It to' sell-$297 ,OOC.OOO'! ita :a~tes e.t not -les8 thszl 92-1/20; 
of face va.lue plus a.eoned intorest and, provi~ed,. th8.t the reIll8.1llder ' . 
of the llotes a:od the bonds thor&1ll authorized should, :cot be sold or, 

otherwise disposed o'! 1:0 an,. maxmer except aS8:a.thor1zed b"t:ba Ea.1.1.­

rOM Commission in a aupplemelltsl order or ordera; and 

WHEREAS. V~STEBE STATE GAS A&DBLEC~EIC CO~~y repor~s 

tha.t it 1:ote:eds to "pa.Y'thG 1Z.U~eriY1~ firs't ~t~ge bonds O'! the 

American :R1ver Eleotric Oo~e.n" in the aggreg8:te: a.motm't.,.r4 

$207 ,000.00'; .end 
WRK'REAS y a.pplicant asks permiss1011 to sell,; at no-t le" 

tb.an 92-1/2 ~r ce~t. Ot '!aee va~ue, $207,000 .• 00 of the :$856.000~00 
of & per oent. notes ~uthor1ze4 b:r said Dooisio,'Q no,. 10i62. and-'t~: 
use the prOO-8ads ~o paY'. the illdebted~ess. ineurrod ill co~eO;t1~n,~wi.th' 

" 

'the retireme:at of the ~207. .000.00 of Ame%'iosn Biver:Eleetr1e OOm),:8ll:1: 

-l.- 87 



.. 

bonds:; 

AED tb.e :Railroad Commissiora bo1X1g o~ th.o op:1.l:lion that 

s.:p:pl1e8.tlt Ts requeat should be· grs:tl ted; 

~REREFOm;, I~ IS DRE:SY OBDEBD~ tl:lat the order 1.n 
•• ~ ..... . , •• ..' • • ... 'f 

Deoision :No. lOl.62. da.ted liareA·7, 1922;. ·bo, and it is horeb,. .. ~-
, . . , -

fied so a.s to pe:c:d t w:ES~lm S~~S GAS ATllD EIEC~mC COMP.UY to sell. 
• -. • I 

~207 ,000·.00 of the. 0. per' oent~' notes 8.utb.O~~d bY' se1.d deciS1on·at . . 

~ot. less than 92-:1/2 per oe%lt.o~ :!a.oe value :plus s.cc:rue'd interest 
, . 

and .. to use the proc eods. to pay in pa.rl the oost O'! recleem1'XIg the, 

$207 .. 000.00. of fir8t mortgage bonds O'! AmericeJl :Riv.er :Eloctrio . . . . . 

ComPanY-. 

I~ IS· :a:E:eE:sY Fu:a~ OEDEllED, that the order '1l:l DeciSion 

:mo. l0162, ela.ted ~eh' 7.. 1.922:~ shall r~ll in full fo:t:'e4!r 8Jld" e!:!eCt 

except a.s mod~i:!1od: bY' t·M a First Supplemental. Order. 

of" April.. 1922:.'· 
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