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,," Inth¢ Matter 0:( ~he Application otthe) 
'RtrSSIAN '?IV:a',W,iT$3. PO~.AltY .,' , ) . .ippl1ca.t1on N'UI:l."Oo'r, 7GS4 

a':corpo~a.tion" for. per.ni$sion to issue ) 
s·t ock';?':" .' , '. l 

" , " 

,,'" , : 

. ,. .. : , 
'," ' ',I " ., ,I 

" .,' ,," . 

" 
.. 

• r, '" ( 

A. F. 'Lemberger, fo': Applioa.nt. " .. ',. 
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I 
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In 'thiS 'a~:p~icat1on, :auss1an. River Wa.t~r 'Com:p~ 'asks 

':pc:r:lis~iOll '"to iZ$UO,$.:c.dsol~~~ no"t less 'tha:c. ll~ .. :r;25.006~ 'of its 

sc';en'porcont.Ci2m'lll.$.t1ve ~roforrod stockand.$2S,07S. O!1te 00:::-' . ." , .,'" 

, " 

:',on stock" end. to use. the proceeds to reimburso 1ts ,trea.sury sic.d 

,'to p$Y:"for,,' ad.d.itiollS ~d:'bottem.en te., 

1:.. :pU."olic'lloal'1Ds,'was hold. before, 3xs:n:t:ler.' Ss.ttoX",·faito ': ' 

Ru.sc1an 3.1vor',W$.te'r Company "':Ice incorporated on or"about 

, ..l.pril lZ" 1917 "ylit1l '$ll aut:b.o,rized. capital ctock of CSO,OOO,: ~:1V1d.ed 

~io'506,' z:o.~es'· of: the pCLr' ':Vlllue of $100(';" oa.ch, a.ll.' zharO$~b()1nS~' 
• .' .' ,:';' .' "" •. '" .. I .".. .": • , '.'. : • '., <r',:' ",f'~' , 
,comIton. Su.osoCl,uently'·y 0;0., Decomb or 4~ 1~20.th0a.uthor.tzed.,'ca:lt1tel ' 

" ,z.t,ockvie.s ~croasedt'o,~~-i25yOOO~' conzizt1ng o~:E:2,5,'OOO.(250. Zbros,), " 

','. ;o1!'3cy~n porcont •. c'Ul:lulat,ive pr,eforrec1.. stock ar.d' $lOp,OOO:r (1.'000< 
.. ", , . 

, ' 

'AP~l,icSJ:lt,ro:ports tAat n?' proforrod z,t¢~k b.9.$'boon,:~'f~s~ed. 
~o.tbAt 'on' Docemb~r 3l.l92l,y $4Z,950. of coomOl! stock was out~tand-



. . ~ . 

',,' .. 

has been. authorized by t:ile CoIrltlission but, notyeti3euod.~' APl'li-, 
" , " ' rI'" .', ,- ,c',' •• 

c$llt.furt:b.or roports no 'bonded. inde"otednoss,,'!;?25,500. o:f notes, pay-

a"ol'e and.., '~34,S42~600:f" miscellaneous a.ccountsl)e,YSble. 

It.;r~:portaits' .income and. corporate zUr..91ua acc.ounts for tho 

yoar ,ending. J)ccem~cr 31,' 1921 as fo,llows:.-' 
I " • , 

, nWO!'~ .ACCO'O]'T:-, 

'Opo:rat1:lg revomoc 
01' ora. t1::lgoxp onses 

. . . .. . . . . . . .... . .. . . . . 
Not opcrating reve:aues .. .. .. .. .. 

" " 
" 

Interest d.aduc t10l!5 .. .. .. .. • .. 
!.!iccolltmeous ren~ d.ednctions ...... 

~otoldeductions .. .. .. .. .. .. .. 

. . . . . . 
CO~ORATEStJRnUS ACCOUNT: . 

,. , " 

Deficit on December 31, 1920 .... , • 
.t>rofit for yoarfrom income acc01Xllt 
Miscollsneous .. additions to surplus 
Surplus, on December 31, 1921 .... 

.~" .... , ~. , 

',F 

.~'l4,725.16 
9,858.94, 

4,,865·.2Z 

1,055..80, " ' 
464.09 

1,529.95' 

$3.33&.27 " 

~':L, 654 .47' 
3,336.27 

605.69: 
2,.287.49 . 

T'.aocompsnyno\"l, asks per:nssion to izsuo and. coll all' of 

its 'Oretoned. c·toek.and all of tllc unissuod. co:mnon otock,that has 
-" • N, , 

:lot'beo%!: authoriz.ed. by tho Coomiss1on. It propo3es to USO $39 ,ZOO'. 

0:1: the 'proceedsto,r'o:tmburse i t3' treasury for ce.1'1t~ expendi-

tUrea; ma.d.e d.uring i 1920 and: 1921~ and. to' expend tho o a.l a.nc¢· when 
. . '. . . . . . ,. 

~o. S,$8,ut:c.O%'ized.bY', t'AO C.ommiszion in supplomontal' orders to pa.y 
. " 

.. 
'!or fu::ure ad.dit10ns a.nd bott crme.o. ts. 

, ' ~ f 

. Z.c.e . COt:l:9~ roports .1:1 Exhibit. "3," that dUr"J.D.g tho, yoars 
. v .• . . "". . 

1920a:O.d.;:~92l it oxpended for capita.l p~o$oe tho 'S1l:Il of $39~3J.7.36 

, ont.teeount o:tWhicb. it now aiks pormission to roimburee itS 'tr'ea~ury , 

··thro'O.g11, :proc'eeds ··ob;a1nod.: froe the sale of stock:' 
.. , . 

. , , j", 



," 

Fr.om notos :paya.blo .. .. .. .. .... :~25~500.00 
Prom accounts payable.. .... 9,,028 .• 87 
From curpluses.rn1nge .. .. .. 2'.287.49 
From rosorvo .~or $.C¢r'U.od. dc-

preciat10n .. .. .'.... .. .'2.501 .. 00 
, "\ . 

Toto.l·.. • • • .. .. $Z9,317~Z6. 
. " 

Zho company e~oUld use ~34,52S.87 ,obta~odfrom t~e 
'. ' , " ','. }t. • • .. 

zalo' of tAO :::to·ck to '!?fJ:Y i:J.deotednoss. ~ji2,501.00 of the :procoed.s 

to reimburse'its reserve' for 'accrued. depl'~ciat1on,.a.Ild $2,287.49 . . . . , 

It s.ppears from the tost:lmo:cy Aerein. $Jld frOtl. the pe-' 

t1 tion tMt. applicant first·· :Pla:oned the :I. ssuo '.of 1 tsprefenGd '. 

stock 1'r1or to 19.21 ~c. circUlated.. a. prospectus or st8.t~ont zhow-
r " . 

ing that tho stock . carried.. d1vid.O:ld.s .cumula.tive,from January 15
9 

. 

1:921 ~d that tho monoys o·bta1nod. from tho saJ..e ;Vlould. be. used.. tor " 

Ca.Pital additions.' sot,' fortA '1:1 a ·:prosp·octue. S'Ll,'bscriptionswore' 

obt~ined for s ollle~ o·! tho preforred stock, 'but nonews.s iscuo'd. 

The'com:pany nov,' reports tb:a.t develo:p::l~ts later showod that; $000 
,. . I 

of" tho' capitaJ. expenditures Vlere not as imporative or nococss.ry . 
as' othors montioned. in' the prospectus, wAilo some not mentioned. 

(. , ,,".' ' (", 

at·alJ.'JlM to,.'bo'made to': en$.ole a:o'Olican~ to 5ive better service. 
' ' .'. I _ • 

. It" iethe 1rlten. t ion of al'plics:o.t to canc 01 ,tAO condi tiona oftAa. . 
•• ' '. I. , • 

or1ilD.al prospectus and. to .a.tford the subscribers the' opportU!'l.1ty . 

.. It wil:l take new su'b·scrip- .. ' 

,ti<:lllS !rom'·~hozo· convorsant with the fact that 'the cOIldit1ona of: 
, I' 

tile ,"Old.p.rospGctuz· Will· not: boo fulfilled.. . z.c.oold su'bscript1o:cz, 
" . . ',' ", 

may'· b'o canCOlied..·pl"OVided fJ:CY::lO:c.oy :paid. thoreon be rot~Od.',"lit:b; . 
,,' '. , ", '.' '.,' 

. ':;mder . tj:,o.cOD:~rO:1: OfaJ?Pl~ca.nt~ 

. has: a."":J' cause,. f~rcomple.1nt~ 

If'. t:b.is· is. done ~ ... no one, 1 t.zoome .-
.' "'1' 

Tho'so Wllo Ae.ve·1l~retoforeSub3¢r~:bed. 
•· .. torztock·m.&y-, if :theYSOdosire~SU'bzcri"oo. a.gain under tAO new 

·····cond!tions:. ; , . 
.. , 

-3-



T,.C,_ Me~8rah.. a.pl'11e ant's nee preBidenta.nd~geneX"aJ. 
, .. ~ ~ -

,IDSZlagerttest~:r.ed that he s.%lt1e1pated ~itt.le d1tf10·ulty ill dis-

posing oftho·eommo:c stook at par and of the preferred stoek at 
'I I • 

• ,<' 

par pltt8 aoera.ed diVidends sinoe '3s.nu,s,17 15, 1922:. 

ORDER" 

• '.', I • 

mission to issue, 8.%Id soll stock, a public hear£%lg haVing beezt. hold' 
, . 

and the :Ra.1'J.roa.dC~lmli1sa1o:o. 'be1llg . of the opi1l1onthe.t the DlOney ~ 

property o~ labor,t~ be procured or 'paid tor by suoh 1s~e is rea.­

sOllabi,.requ.1red tor the p'llrpOse or pur;p¢38S spec~f1ocI herGill &%ld . 

tha.t ,this applioation should be: 'granted aub'ject to ,the .eo:cdit1o:os, 

of 'this order; ., 

I~ IS R:EEE:BY 0Rl>Em:D. that ,Im'SSIAE PJ:v:ER: W~ 

COm>~Y.be. s,Xld'it ia ·he~eb1. -a;a,thor:tzed to issue ~d soll.$25.000. 

of' its ,,"t perce:ot. cumula.tive .pre:f!'erred stock at %lot' les3 than·pa.:r 

plus accrued div1dends. fiom Janua.ry 15~ 1922~ 8Xldto issue a:od sell' 

$2S~O'1.5.00"of its common stook at Dot less. tJ:ls.n par. 

~e'a.uth()rit,. herein granted is su.bjeettCJ. ~e fo~~ .1 

" : : 
low.tllgccndi tions; ." L 

l.~ppl1eant '!DS.,. use $34~S2S.S7 of the. prooeedsto 1J&'1' 
, I· "' . ,. 

1~dGbted~os8 1Dcurred for the purpose Of' aeqU1-

l'1ng a.nd ,co%lstriet1ng addi tiona and .bet.termen:ts . , , " 

to. its plant. :Proceeds. 1ll the s'Wn. at $2.l501.00 

ma,. be used to reimburse a.pp11eant"s "rez~r:ve 1"03:',' 

~ened depreciation •. a.tJd, $2:~287A9- ·o:(:'=the,p~: 
, . ',' .,", ~ , 

eeede· tore1mburse its' 'S'tlrp!.us. 
," I', 

used to %"eimb-a:rse the' reserve for 'acCra. a. ·d:epre-· .. 

oiat1on must' be used e1thertof replaee prope:rt7 .. 
or to &Clquire add1 t1o:o.a.l ;propeX"t1ea.. 

-" - . 
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2'~--The' rema1n1:cg, :prooeeds. obta,ined ,from the sale' o!the stock heroin 

s.uthor.tzed shall be de:po,s1ted by applieant With 30me,be.nk or 

bankes.s, a ~peeial deposit and oxpo:cded' only as perm1.ttod 

by' . the Ra1lr 0 s.d Comm:t.ss1on 11:1 . .a. supplemental. order or orders. ' 
• ... I 

, 3.--J.pp11eant- ma.y oa.:ceel, subsoription~ hereto.fore taken. for prefe~ed 

sto'ok provid&d it: ret'l1m to. the s,ubsoZ1:oora all monel"8 p$.1d. 

onsueh'subSO~iPtions with 1nte~est at the :rate ,'Of 7%, for<S1;JCh, 
" ,,,, 

period.as the 'money was under the' eontrol. of appllcant. 

·4.~sa1an Eiver We:ter' Company shall keep Sttch record' of tho. issue, and 
. , 

sa:le 'of ,the, ,stOck hereins:a.thor.t.zec1 and, otthe ' disposition cr.' .. ' " 

'to.e p%-oeeeds:a.s w11l:ens.ble 1tto file ono:t" before the.'2Sth 

da.Y' o-f each mOXlth So verified report •. 80S req,U1.red: b,. the Es1~~ 

road ConmnssioD ~ $,Generel.Order Eo. '2ft. wJl1;oh 'o·rder in SO< far 
as appliCs.ble. 1'13 mde 's. :p&l:'t·o:! this' o,rder. 

• I' • 

.' • I , , " ~ \ • ~ .. ',' • 

..s.--~. authority h&rein, granted ~ applY' o:cl:r to such 1sStto and s6l.e 
. " 

of "stook as may be 'mde Ollor before Dee:ember' 3l.~922:. 

II' ... ,j '",". 

'April:, 19~' 
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