- BERORT TEE'RATIROD COMMISSION OF TEE SDATT OF CATISORNIA.

‘.r.n tho Mebter '6f'..ﬁel.4ppi‘i¢a'ior. of the) .
~ O RUSSIAN JIVAER WATER COWANY,, : . % . App;icatvion .vu.moor 7654
- |

‘_a coz@omtion, i’or perm u.LOI‘.. 0 issue

L tock“."f-“‘i-w_ o

A.F. 'bembgrgezi; for Applicent.
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\ ~-O‘P‘K-N IfO~N

. In v"""a'i.. aoplication Ruwi River Wa‘ter Compeny auks
‘ :jpézﬁiéfs‘inon."":.é Izsu0. and sell at not 10 ey pa.r, st OOO. of ite
B °even porcont cumula.tive brcferrod tock and 28 0'75. o-" it° com
| " ...on .,tocs: a.ncl. ‘co wee tne proceed to ro.:.mouruo “t*-‘ ‘creasury aa:.d |
- .o nay :Eor ad.di‘cion" a.nd. ‘bettermentw. " o

’ | public hoaring wasg nold. be:tore “mmor ua«.ter'.'fnite
'1.1. Sen “ra.nci°co on Anril ‘.L 1922.

.a..,ian ‘%ivor Water. Com;pa.ny wes incomomted on cr a.oou:t:

'”Anr;l 1z 1917 w;tn o auznorizea capital ﬂtoc4 of £50, ooo divi&ed

R : into 500 .,aareo of *me paz' value of 100f oach a.ll ..ha.rou being

""common. . .,uot‘ecuently, von Dccember 4 19 O ‘cc.e au.uhorized. cap;ta.l

,",f.,tocz waﬂ increa.@ecl uO .;125 OOO. c.on istinp' of 25 ooo ¢ °50 '-haroo)

cv'en bcrcezx ‘ cumula.tive preferred. ..'toc}: a.nd. -,,3.00 OOO. (1 OOO

” “’f" .,na.reu) of common. .,‘c.ock. ,

A'oplicano reports '::nat no pro:f:erred. utoclc h.a.c- been 5.°sued.
' ano. tha. 'on December 31, 1921 1;,;42 950. o“’ common .,toclc was out tmd—
" *.;np;.‘ Tr.e record. ..n.ows that in a.d.dition V?B 975. o:E common utoc‘c

g




; n.aw beon autnorized. by the Commioeion bu.t 0t yet is‘*uod.. :;' Anpli'-

‘can* Lurthox *o'oort 1o oonded. m&couednes.,, 525, 500. o:f notm' pa:;r-

i 'a’o'.'.e-‘ a.nd. 34 543 60 of m;ycellaneou.o accov.nts pays.ble.‘

It reports .z.'c=' :‘.ncomc a.no.' corpora:ce .,urolu." accounts fo- "'ho "

-,
ﬁ\‘

ending Decem‘oer 31, 1921 as follow s~
yelenio p.ccomrm- S

:jo;pemtinb TeVOrROoS . e s e e e .. .;5,14,'725_.16
,Owoera.ting emmses c s 0 o o o o o o ‘9_4858'.94,

\ Net oneratine; rovernos . . 4’ 866«22  |

I;terest &eductions e o o '. . 1 065.86"',' '
.,d.»cellaneous TonyT e.ea.uc tions . . .. 464 o 09‘ :

“ota:!. aed.uctiona * o o v e o o 31529.95"

Belance foz_-; yoeaxr . . . .. 2"'3-,'536;;27" o

| comeoum mws ACCOTNT:

, .Deficx.t on Decemoer 3L, 1920 . ... .,)‘.L 654 .47

U 2pofit for yoar from income accownt 3,336,287
Jiccollaneous additions to surplus 605.69
Surplus on December 21, 1921 . . 2,287.49

The comsny ROV, &8 lcc; pem ssion ‘co issue and ~ell all of

ﬂ -J.'*.:'s prel LorTed .,tock and all of the wnis ouecl common .,toclc that has -
no.. 'oeer. au«ho*ized. by tao COmmi sion. It propooe.. %o w80 4,39 .)OO. ’
o:r the nroceeas to rc.z.m.burse its troauu:y Pox camita:l. ezpend.i-
uurea made e.uxing 1920 a.m 19"1 and to e.cpend tho oa.la.nce vmen

| ..mo. ac au‘cnorizea. by no Comm.is::ion in uun;olomentea. order Q pey
“’or f‘u*ure a.o.d. tiom and oomemmtu. o

| Tre comoa.ny *eports :Ln m:hibi" "5"_ tho.t du*ing ‘cno .roars .
1920 a.n& .1921 i emend.ea for ca:oite.l purpoc'e" tb.e yum of | 39 317 36

on ‘account o:f: which 1t now & x.s perm ior. to re.a.mbur-*e i't:e ‘crcasu.ry

" taroug::. -orocee&.s ob*ained. i’rom 'cne cale of ,tock. The tevt_mony

o d. .:,vemart an'olicant’s a.uaitor, shows th.a.‘c ‘t:n.s..., amoum:

wag obta.ﬂ._.ea. f*om the "’ollowing' Hource




Botos payablo . . . . . .325,500.00
accounts payable . . . . 9,028.87
surplus oarnings . . . 2;287.49
roserve for accrued o~

n*cciation e o o o.2 » & 2,501, OO

Total . .. L. . 39,017 zeg%

‘LQG company onould use $34,528.87 ootaﬁned from the
~1ualo of fhe Htock T0 pay indcote&neus, 52, 501 00 of ne procoedu |
"vo reimburwe itu'reuerve Lor accrued dcpreciation and ¢2 287.49
of thc proceeds to roimbu e ivs corporate vurblu.s
| It apbears £rom the tos timony ne*ein and from tne pe-ﬂ

ition tnat amnlicant first plannea the Lusue of its nreferrea

ock nrio* to 1921 and c;rculated & pro nectus or_stazement ShowWm
'“ing tuat tno utock carrie& diV¢dond° cumulat;ve from Janua:y 15
1921 and that the moncys obtained from tho ssle would be us ed :o~~4‘
lcapital adai ion seu fortn in & prospoctus. uubwcr;p iono were
-Hobtained for,some of ne p*eforred vtocl: but none wav iz uo&.,‘
‘.‘The combany now roporu thau develoymcnt° l_ter °howed vhaz somo  ;'
'of the cap;tal eznend;tu_ew were nov es uunorative or nece Lary,‘
”,av otaeru menuionea in tho nrosPectus wnile some 1ot mentionea
| ax all nu& 0. be mede’ to enaole applicant o give. better uervice.
"I% i° tae inxention of ampl;canz to. cancel the conditiona of tne

o*;gina¢ PIOVPQCvuu ana to aiford the subseribers tne onno*tunity"

 ’100 cancel tne;r old ,ub c*zntions. It w;ll uake newr ubscrip-7y'

"-§ ande* tzo. conmrol of anplicant. - tniu is done . 1o one ~°eems'

onﬂ from uaowo convorvanu w;th the faet *hat the conaitiona of |
‘tne ol& nroypectuu Wi_l no* be fulfilled. . The old uubscr;puioan 
'”may be cancelled nroviaed a_y monoy paid<tnereon be ro«uxned.wita,:'

ere t az tao raue cf’?% &uring tho poriod thax tho money'was

”“:1330 any cau o for comnlatnt.  Thoze wao nave aeretofo*e ,ubscribed

" {*or ﬁtock:muy; if they °o do°ire, uub cribe again under tno new-

*H‘ffbonditzonw. w;'




T.C. Mbllerah, apnlicant's vico preaident and general
,manager, testifiod ‘that he anticipated little difficulty in dig=- |
posing of the common stock.gt par and of the prqfor:pd‘stock:at‘
“per plus aocrﬁod.aiviQendsvsindo~{aﬁﬁ&ry“l5, 1922. |

'o RDE R

- RUSSIAN RIVER WATEP COMPARY hawing avpliod for por— .
| mission to isane and sell stock, & public hearing having beem held

- and the Railroad Commisaion being of the opinion thet the momey,
’property ox labor 4 be proeured or paia for by such issuo is red—
 sonab1y roquirod for the pnrposo or purposes sPecifioa horoin and
"that this application should be. - grantod sabject to the conditions :
o this order-'j” | ”

| o m Is H.‘ERBBY ommmm “thet RUSSTAM RIVER WATER

| COMEARY be, and it ia horeby, aumhorized to issue and sell ¢25,000.

‘  of its 7 per cent. cumlative . preferred stock at not 1003 than par

__nlus accruad dividends from Januery 15, 1922, and to fssue and eell

‘5;$28 075.00 of it¢ common stock at not less than par.

£he authority herein grantod is subject to the £01~,;

|
|

fﬂ 1owing canditions- ' )
1.-Applicant mey use $34 528.87 of the proeeeds to—pay
| indebtedness ;ncurred for the PRIPO3O or acqui-
ring and const:ncving additions and bettormants
to its plant.- Proceeds in the sum.qr ¢2 501.00
' may bo used to reimburse applicant's re erve for
accruod depreciation, and 92,287.49 ot fho pro-
| ceeda to reimburse its’ snrplus.  ‘ mhe prooeeda
wsed to reimburse the reaorve far accrnod dopre- :
o;ation mst be used either ta replace property
or to acouire additional proyer‘ies.

e




B 'Apm:l 1922.

2.--The remaining proceeda obtainod :from the sale of thc s-t:ock horein
i ‘ au.thorf.zed shall be doposite& vy applicant m.th somo ook o::
banks a.s & Speca.al depo.ai'b and oxpended only as. permit'bod

by tho Ra.‘.t..u-oa.d C-Om'x.s gion in 8 supplemontal oz-der or ordoré. N
3.-4pplica.nt ma.y ca.ncel su'bvcnptions he:re'toforo ta.ken :cor pre:tered
o stock provided it retum w the su‘becribors e.ll mozeys. pa.id
on such aubscriptions with interee‘t at the z-a.'te of 7% for ‘swh. |
period a8 the monoy was under the contzol o:t.’ ap;plicam;.

4 -.'Russi:m River Water Goz:pa.ny sha.ll koop sach record‘. of the issue a.nd '

sale of the stock horein a.u‘thorizod a.nd of ‘the’ di..poa.tion of
tne pz-oceeds s.s wil:r. ozable it to f.x.le on or befo:m the .,Sth |
day of ea.ch month a verified re’oor't:, as reouired by the Raﬁ.l-
road commission s Genera:r. Order Ro. 24 wb.ich order in so fa.:'
| as a.pblica.ble, is mde a :pa.r‘!: of this oz-der. .
5.--J".ho s.uthority horei.n g:ranted .:'.-d.l:!. apply only to 3ucb. 138110 a.nd sa.lo '

of stock ae me.y be ‘made oz or be:ore :Docember 31, 1922.

MQZED at San E‘*a.nciuco Gali:tomia, 'ths.s

" Commissfoners.. .




