'_'Est‘
"Deci onNo. /0}/?/

BEFOE THE .-u-I-AROAD folo) m.xssxon
. | SDATE OF. CALIFORNIA -

***

‘I tho dhtvor 0L thae Apnl¢cation 0% )
TEE PACIFIC TELEPEONE D TELEGRAPHE )
COIRANY, u- cornorauion,‘for ax order)
au*aorizing it ©vo iscue, sell and - g

)

Apvlication No. 7792

deliver 325 OOO OOO 00 pa* valu@ of
i1ts bond ) :

Pill...oury, ‘Macl.s.uon & au‘cro by E.D. ?ill°bu::y
, for Appl;canx.va~

R BRUNDIGE, Commissscmoer..

o2 I YIo N

' ”HD PACI?IC TELE?EONE A¥D TE&EG?APE COMEANY a"“ per-_"'”

ssion to issuc and uoll at ‘91 per cenu.’of their face valuo and Q
accrued ;ntoreut 625 OOO 000. OO of refunding mOXtZage so-year 5 por
cent. bondu due Mhy L, 1952 mnd uge tho proccod" 1o roimbur o itfw
trea"ury, relund indeoted_osq and acou¢re and const*ucu new nropert_éu._
ﬁ The 2ailroad Commission by Deci ion Wo. 10754 datod
April 20, 1932 autnorizea apnlicanu to iw°u0 and Sell. dt not losv than .
85 per cemt. of 1%s par value $25,000,000.00 0z 6 por cent.(c‘um:la.t.we v
pre¢erre& stocz: _nd use tne proceeds to- gay in&oo»edne dne the _
! American ;elephone ‘and ;olograpn COmnany, vh@ Crocker Nax;onal Bunk of
- Sen "ranc sco a.nd othor o'ol.;ga‘c‘on B Decision Xo.. 3.03:54 tho |
“Commi clon called attenzion, among other tningw, to upplicanxfﬂ aumho-' '
| 272068 a:ad outc‘oanding stock, to 4ts asgots a.nd. z.iemnm::e.. s og ;
f'Docembcr 31, 192L an& to it° revonnos sad &1uburvementu dui;ng 1920

and 1921. Reforence 1s here mude to such statemants.,.




As. of December 31 1921, amplicanx repo*t ‘y38546 000. ooi};
oL ﬁon&ﬂ.ouﬁctanding. It“ bon&ed aeot conui 'ﬁ v32 050 OOO OO oﬂy}l
'Tae Eac;fic Tolonhono aad ;elegramn COmpuny firwt mortgage and collu- }f;
 torsl trust 5 por cont. sinking fund,gola bonds &ue January 2, 1957 |
ard 6,616, 000. 00 of Eome Tong Diﬂtance Telennono and olegrawh COmpa-'_
ny‘”ifs» mortgage 5 per ccnt. sinaing fund.gold bond" due Jann_ry 2
1952. It appea o* record that apnlicant'* ﬂtodLholders at a
meeuing he*d on.April 19 1998 approved the propouition.o* croating
& new ‘bonded: aeot in tho amounz o $35 OOO OOO OO. | It ;s bon&w  ?
roprewenting tﬂiw doo wh¢ch apnlicanz asL perm on to iu"ue and

sell. From the‘uale of the oondu herein aatnor;zed apnlicanm will

roalize mzz 750 000. OO wh;lo ‘rom the salo o* the 925 OOO OOO OO oﬁl‘

stock it snoula real;ze at least &21, 250 000. OO mﬂL;ng a total oz .
”V44,OOO OOO OO. A3 of March 51 1922 apwl;canz reportu ouzstanp ‘
airg novev of *26 490 OOO oo 2l of whicn except Vlso OOO 00 i“ |
payable to “ho amo*ican.molcpaone and Tolegranh Company.;. It furtner~
- :eport current indebtedness of 32 806 029 64 and accrued l;ab;lit;eaﬁ“
,‘,not"&ne oz 1 710, 977 96.  Tho! nrocoeds real;zed from the uale of
tho ,23,600 000. 00 o2 ‘vreforred stock Will not o oute cienu‘to nay
- &PppL cant'" ouxutanding rotes anu othoer ooligaxionu.; Applicant ro-
quosts pomissi qn #Q_u se the proceodu Trom- the sale o’ the bon&" to
pay such part 6£ 1ts‘inaeotedneoa as may not o' p&id through th gdle
].of‘it tocL uni use the remain&er o ta0’ proceeau to reimburse 1%3
‘trea*ury anu ucquire axnl construct now pronert;ea._ In nzhibit ”AAF
-  £;1@& 12 - bi° nroceeding, appl;cant roDOTS tho major 1tom3 of ;t~‘f
immeaiate conut*uction n*oaram Lo 1922 ana 1923 tho e"timamea cogt
ot whica aag*egatec V25 580, 000. OO.l The record how* thax anpli— .

| ﬁca_u bas need of tne money wh_cn 1t will realeo from‘*he sale of
' the y25 000 000. OO 0f bonds.

A Appl;cant hab npt yev f;le& with tne Commis:ion a ‘
copy of its deed’ of vru"* *ocux;ng the. paymeau of tne yzs OOO OOO oo

.

Qf bondz. _ _Cgun el for apnlicanu roalizeu tham the Co vwion,

-2 -




cannot make 8 final order in th&” nrocoedans unxil quh 1nvtrumonz
ket been filea and its ezecution auzhoruze& by The Commi”*ion. The :
oxder hero;n wmll vormi t the iocuo an& uale o* tne 5onis waJQCv to
he condit;on that the proceedw be &ewo ted with a bk or, a@dku,
. or wmth. u*uut company or trust companieu and not exnendod.unxil guch
time as tno Commi ion mey by ~anwlemenmal oraer or orderu auxhorize
tzo efecution o2 & deed oz tru-t yecur’ng th payment o’ the bond

‘_and definc tao nurpogeu for wh;ch tne wroceed from the~oalovofjtb§"

'bonav may bo use&. ' . - ft

I nerew&ta °ubmit tae following fbrm ot Order-““

O R D R

. IEZ 2iCTPIC TRIEPYONE AD TEIEGRAZE COXTATY having o3
toftbe Railroed ccim’°+4on'for pormission to isoue and uell '
25 OOO Q00. OO K-> 4 bondu, & pudblic hoaring hav;ng been nold ‘and
| ‘?ail*oad Commi sion ooing 0% tho opinion that the oney,vproporty
or ;aoor To be nrocured or naid fo* oy suca ic cuo i3 rea onably ée-
qnire& by _pplicant and thet tﬂiv apnlication should be. granve& ﬂdb-
'jecu to the con&z»iony of tziz order; |
- I IS EERZRY ORDERED, that TES RACIPIC cc.,uzo:sr" D
ENTCRATE COMRANY be, ‘and 1% iswyhoreby‘, auvhonzea. %0 13 3 and zol1 >
2oz co....n, oz or bofore :-Octo'b.err‘l 1922, et ot less them 91 por cont.;'
o their ;ace val o and accrued 1nzere~t V25 OOO OOO OO o* general
e*unding morvgage 50-yaa* 5 por cent. bonds due Jhy 1, 1952~ |
DrOV¢de& - 7 S ‘ .j f‘_ "3ht  |
- l.e-mﬂa whe Pac;f;c ;elewnono and ;olograwu Company Will deno
T tn o vaxk or banku, or with s bfuut comnany or t*ug.
comnanico, all of th proceeds reallzed from the uale
of tae bond“ snd koep such vrocecds deno tod until o
'fuch‘time & the Co* ’"”ion by “unglemontal orﬁor o* L

_orderSfdefinQS- e purnoueu for wbich 52 nroceodu may
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o n3ed and eutnorizes 0P c...n‘c to cvecute deocl o...
trust ecurn.ng the paymont o*’ .tr'c—\ boncl...-_ "‘
T, i‘ﬁo fecis Tic Tclenhone s.ncl ;olog*amﬂnm..l koop .,u.ch roco*d.
of tho 13TRO a.nd."sale 0f the b-ona. ana. o tnc a..wpo it;.on
0L toe nroceed" a" *'rill onabdlo it 2110 on or oe"‘ore tho
25%th aay :0f oach monta a vemfiod re'oor‘a a.u reqmre& 'by the
2aslroed vomss.x.o s Goneral Oro.cr 30 24, vfn.icn o:r.'o.er in
80 fa.r s amiica.bie i3 meleo = mr‘c‘ o th;.sl o::é.er.'
the au‘ohonty norein grent ea m.ll no~ becore e:i.‘focvive -a.n‘c.;.l‘

1o T’ac.:.:f.’;.c Tolopnonc a.na, mlevxwoh COmpo.ny Zza.... 'oe.ia t

Zeo pre_.-,cr.x.bcd by Sv‘oc.-‘c.x.,on. 57 ,o ‘ahc mol.z.c Utilrtie" Lot |

LY

LA

R ’.l"né "o*egoms Op.un.z.on and Oraer are here'oy ...pn*ovod .,.nd.
-orde*ea "':I.‘.lea 2s % o Omn.x.o“ v.nd. ordor. o;. tne u.a.z.lroad. Com..s.,ion oL

no Stete of Co.li"ornie...”

DATE’.D at San '”:a.nc;.uco, m..l;.fom;..., 'c:..x..; 29th
<L, 1993. - | |
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