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J)eo1zion No./.tJ t tr3. 

,.' ' .. 

In the Matter o~ theAp~11eat1on ot ) 
WHI~~IER WAlER COMPANY, ) 

,s. corporation" for an ord.ar a.uthor1z-) Applica.tion NtCnbor 7740. 
ins: it to 1eaue 1'0 :randing promiasor,r ) 
notes. ) 

J. S. Bexmett, for Applie ant. 

BY TBECOMMISSION: -- '" 

.to 

o P IN I 0 E" 

In this a.pplica.tioIl, w:a:I~~IZE. W~ER COMPANY askz' permizz10n 

to issue $100,000.00 face valU& of'three year eev~ percent. notes 

for the pu-~ose o~ re~d~g outst8nd1ng notes and for the 1mprove-
ment and ma~tonanee of its fac111ties ~d service. ~Ae eanpsny 

also asks permission. if fo~d neoess3r.1, to execute a. mortgage ~ 

certain of its properties to secure the p~e:c.t of 1teno-te~., , . . ~ . ' / ... 

A. public hea.ri:c.gwa.S held. beforo Exam1ner Williams "in laos 

.Angeles on April 28. 1922. 

~e .petition shows tha.t pursuant to Dec1s,icn~ 1t~ber 7609' 

da.ted May 24, 1920. the comp~ issued the folloWing llotes:-

J)a.te DUe Iilter-.Amount 
ezt 

Citizens. Na.t'l gsnk of L03 -mgoles 9/2&}1921 Q. Mo. O~,.$ 7,500.00-
" "", " '.. ,ft 10ZZlZ1921. 6 Mo. 6~. 7.:500.00 
'! , .~!." , ,~ 1l!.20Zl92l. 6 Mo.. 6~ lO.Ooo.OO· 

lst'.Nat'l BSllk of' W'Aitt1er 3/lGZ1922 :oema:c.d~. lO,.OOO.OO, 
" II " ' . " 4/.1.2/.1920 1t: ~. 10·.,.000:.00 

Whittier. Nat'l Bank 3;24;1921 '! "(%: 12.000:.00: 
TOTAL •• : ........... $57~OOO.OO" 



· It appoa.rs that, two seven percent. demand notes 1:0. the aggrega.te 

smOtlJlt of $7.000.00 were 1zeueCL subseq.uent to:the d.a.te of theCoDl-

mis$ion~s order. and that the moneys obta~e~ from tho 1s~e o~ these 

notes were use~ to pay in pert the cost of appl1e~t7s JUd3~ plant. 

~est~ony shows that tho ho~dersot these ~otes. which aggregate 

$04.000.00 are now requesting :payment and that the company proposes 

to re,f'a.nd them through the issue of new notes. A~p11csnt intends 

to "O.S0 tl:le mone~s received from the iesue 0;: $'16.000.00 of notes. to 

maintain its service and fe.c11ities. the testimo:cy of' J. :13',. C1:l.a.ff:q .. 

s.pp'l1ce:o.t T s vice president s.nd. manager. shovrU!.g tha.t s.pjilrox:tms.telY 

this s:nOtl:lt W'Jluld. 'be needed. to mamta.1n 1 te sorv:iee dur1:a.g the :f1r$t 

part of the. yoftr. :tn the latter part ot the, year. dtU"1ng the p-amp-

ing season, it :I.$ thought that revenues Will be s'll.!ficient to meet 

al~ expense a.rit3ing f:-om operation. ~he 'reme.in1:c.g ~20·i.OOO .00 of 

notes Will not '00 issued until $outhorized. b,. the Commis,sion 1n 8. sup-

plemental ordor or ord~r8. 
~ho application shows that suite are now pen~1n the Su-

penor Co'tl.l"t. of the State ot Ca.litom1& in and for the CO'tUlt:y of Los 
Angeles 1llvol~ the extent, of ~etit10nerts rights to ite water, de-

rive~from its 3sssett water bearing lsnds, and other suits 1nvolVing 

certain of its. rights to its Judson wa.ter-bearing lands. but tllat 1t~' 
B~t~o . ' 
:;/ ws.ter-'b~e='1:o.s l.snds are not involved. in s:DY of the sil.1ts.. Applicant 

is of the op1nion that until these suits are dete:cn1ned. or settled. 

it will not. be s.d.v13able to re~d ite notes on a permanent basis. 
Applicsnt $oaks permission to secure the notes here~app11ed 

for. if fotz:c.d nocossari" 'by 8.. trust deed of its Bartolo wate::r:-bear~g' .. 

lands a:c.d water rights subject to' existing liens. :a:owever~" it h8S 

made no arrangement:! to d.ispose of its notes and. :eol' th1a roason 

has not fUed So cOPY' of tho proposed trust deed. being 'W:l.able to ad.-

vise the Comm.isz.ion a.t this time whether it Will be ne¢easa:r;vto 

execute sueh s:c: inatrtlment. 

2-



The Commission ~ot author1zethe executiono! a trnat 

deed until after a'copy of the proposed trust deed bas been ,~b-
, , ' 

m1tte·d. ~hG order horein, therefore, will Southo:r1ze' the issue:' of 

unsecured notes. !n the event that appli~tdes1res toae~re 
, , 

the pa.Z'I!le:c.t of its notes~ it must file a. copY' of So propos,ad trust . " 

deed. It' 1. t is fO'Clld to be ~n satisfactory. form- the Comm1ssion. 

bY' sup:p1ementsJ. order, Will a.uthorize its, execution. 

o R·D E R 

'WRITTIER 'WATER COMPANY, having ,applied t~ t~e RB.1l%'oad 

CommiSSion io~" perxD1ssion to isSue notes and, to execute a. 'mortgage~ 

a. public hes.r1:cg 'h8.v1lJg been held and the Re.Uroad Commission. be1l:lg 

of the op1ll1on that the ap:pJ..1cs.tion should be g%S.nt&d to the extent 
.. 

1nd1ca.ted in this order a.ud the.t th~ money, property or labor to' 

be procured or paid :f'orby the issue? of notes 'is res.so:tW.bly re~red 

by a.pplicant; 
I~. IS ~REBY ORDERED, that, WHITTIER WATER. CCE!2AN'I be; and 

it is he~e'b~, ati.thor1.~ed t~'1s;ue at not' i~ss t:c:an !s.ce Value 

, $100,000.00 of three-yea.rnotes bear1llg interest at not to exceed 

Seven per cent· •. per a.:cniltl. 
~he authority heroin granted .1$ subject to- the :tolloW1:og 

eondit1ona:- .. 
1.---$SO,OOO.OOof the notes here1n authorized. may be 

issued or sold for the purpose of refttn~1ngthe 
notes referred to '1n the forego1tlgOP1n1on'&.na. :tor 
the' ms.i:ate:c.anee and improvement' of e.pp11es:;t:·,s 

not 
2.---The remajnjng $20,000.00 of n~te~may!be sold or 

othe-:rwiee d.isposed. of except o.e a.uthorized by 

the Cocm1ss10n 1.n a supplemental order or orders. , , 

3.---App11esnt may, ~ it so desiroB,1ssue the notenhere1n 
a.uthor1zed for a. term ot less than three 
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c .. years a:ad. ronew t:a.em from time to t1mo 9 proV1de4.that 

tho oomb1ned ter.ns o'! tho notes, and. ot thoee 13sued'm 
renewal. ,tio not exceed threo years. from the date o~th1s 

ord.er. 
4 •••• App11c~t s:o.all keep such rocord'of the 13~& of the notes 

herein authorized. s.nd. of tJle d.1eposi tiono:! the pro-
ceeds as will enablo it to file on or '''o0fore the 25th 

ds.y of each montl:4, s. verified report9 a.s required by the 

R~1lrosd Comm1ss1on's General Ord.er No •. 249 which ordor 

in s'o far sza.:pPlie~ble. is made So part of' this. ord.er. 
5 •••• The a:o.tAor1ty herein' granted. Will not become effective' 

until appliesnt haS paid the fee presoribed by Seet10n 
, , 

57 of the ?u'blic Utilities Act, w"A1chfe& is. $43":00',. " 
, . : ~,~r' t , 

~ ~ ... 

, 
... . ..-.a ~p.fr/ 

. ,'. " ' .'" '\:" .~~. 
. .'. ... ... ,. "-'.' ... " 

~:...~' 


