r
Decision No / #3.

SEPORE TEE RATLRO0AD COMMISSION OF THE STATS OF CALIFORNIA.

In the Matter of the Appli.ca.tion o:ﬁ )
WEITTIER WATER COMPANY, ) ’
8 corporation, for ax order authoriz~) Application Number 7740.
ing it to fissue rofwnding promissory 3
20TeS.

J. S. Bennett for Applican‘c. '

BY TEE COMMTSSION:

0o 2P I ¥ I O X

- In this.: appliéation, WEITTIER WATER COMPARY asks-pemiss.{on
to issme $100,000.00 face va.lué 6:&4threeé yea&: seven percent. notes
for tre pu.rpooe of re-"‘md.mg out@tandinnr; potes and Zor the improve-

- ment and maintenance of its facilities und service. The compgny
also ac ks pemﬁ.'-’ss.on, 12 found ne¢cessary, to execute a mor‘cge;g'e". on
¢cortain of its propertiea to secure the payment of its notes.

4 public hea.ring was held be:toz-o Exaniner William°' m I.o..,
Ane;eles or April 28, 1922.

The pe‘cition shows tnat pursnent to Deci"ic:a Nuaber 7609

dated Uay 24, 1920, the compary issued the follovring notesse

Tayee Da.te __He Inter-Amoun‘E ‘
] est ’

cuizens Nat'l Dank ofTos Angolea 9/26]1921 ena'o. 6% B 700000

- 10/21/1921 6 Mo. 6% . 7,500.00

LI S 11/20/1921 6 Mo. 6% 10,000.00"
 let Nat'l Bexk of Wnittier 3/16/1922 Demand 7% 10,000.00
noon v 4f12/1920 ™ 7% 10, 7000.00

Wbittier Tat'l Bank . : s/u/:.gzz. " "% 12 000,00 -

TOTALOIDbODCOQC $57 OOOOOO"“ o l




It appoars that two sSeven percent. dema.nd notes in the aggrogate

gmouwnt of $7,000.00 wére izened subsequent to .the date of the Com-
mission’s order, a.na. that the moneys obtained from the issue of theso
notes were uged to pay in part the cost of applicant’s Ju.d.son plam:.
Testimony shows that the holders of these notea, Wh.‘.ch aggregate
@4,000.00 are now requesting payment and that the company propoéea
0 refund them through the issue of iiew notes. A'oplicant intends
to mze the moneys received from the issue of f;'p‘.Ls 000.00 of notes o
meintain ite service exm :Ea.cilitiea the testimony of J. B.. Cha.f:fery, '
applice.nt's vice pre...ident and marager, showing that approma.tely
this gmount would be needed to meintain {te service during the first
part of the year. In the latter part of the year, during the pump-
ing sesson, it 1 thought that revennes will be suf._ficient‘ to meet
all expense arising from operation. The remeining £20,000 .Qd oL
notes will not e izcned until suthorized by the Comis'sion\iix & sup=-
plcmental order or orders. | | |
- Tao a.pplica.tion shows thet suite are now pending in the Su-
porior Court of the State of Ca.lifomia. in and for the Cov.n‘cy of Tos
Angoles involvi;:.g the extert of petitioner's rights to ite wa't:er.a.e-,
zived from 1ts -Ba.saétt water bearing 1and° and other suits involv:mg
certain of its rights to its Judson wa.ter-bea.r:.ng lands, but that 5.1:'-'
B?v?ao%:r-bearmg lands are not 1nvolved. in any of the suits. Applicantr' :
is of the opin:!.on tnat wtil these suits are determined ox *ettled
it will not. be aavisa.ble to ref\md itz notea on' & :permanent basis.
Applicant aeks pemiseion to secure the notes herem applied.

_ :ﬁor,' if found nocossary, by & trust deed of its Bartolo water-bearing-j o
lands and water righ'cg-su'oject ‘o ezi.sting liens. | However, - it'has
made no arrangements to dispose of itz notes and for this reason‘ ‘
bas not £iled s copy of the proposed trust deod_.,f being unsble to ad-
vise the Commis iozL at this time-.v!heyher 1t will be ne'cessm*to

execute such an ms'trment.




The Comm:l.ssi.on cannot authorize the execution of a trust
deed n.n‘cil af‘ce:r: a’ ¢copy of the proposed. trast doed has Dbeen su'b- |
nitted. Thq or{ter horein, therefore, will a.u'thorize tb.e 1ssue 0F
unsecured hbtoa. In the event that applicant desiros 't:o seoure
the payment of its notes, it nust ﬁle & copy of a proposed. trust
doed. It 1t is found to be in ss.tis actory £om the COmmission,
by sup;plemon‘tal order, will authori.ze 1ts. oxecution. '

0O RDE R

WEITTTER WATER COMPANY, havizg appliod to the Railroad
Commission for permission to 1s<‘u.e notos and . to execute & mor‘tgage,
& public hearing baving beon held snd the. Ra.ilroe.d Comnﬁ.asion, b‘oing
o"’ the opinion that the spplication skould Do gra:a.ted. to the extent
:I.nd.icated in this ord.er and that tho money, pProperty or labor to
be procured or pa.id. for by the i.ssuo of notes is rea.som‘bly roq_ni:ced.
by applica.nt- |

. IT IS EEREBY ORDERED that WHITTIER WAI'ER CCMPANY 'bo, and
it is heroby, authorized to iscue at not 1e.gs _tha:a. face velue
£100,000.00 o2 'three-yea.r' notes dearing interest at not to excéod. \
seven per cent. Por sTmuUm. ‘ | _‘

’.Db.e a:a.thori't:y heroin granted i1s s'a.bject to the follom:ng
conditior

1.-—-$80 000.00. o2 the notes héfein authorized may be .
issued or sold for the pur:pose of refummg The
notes referred to in the foregoing opim.on and :for
the mad.ntenance sud improvement of a.pplicant'

~

facili‘cie° and Services.
;..---mhe roma.ining £20,000.00 of notes may?gg 801d or
© othorwise disposed of except os suthorized by |
| The Commis sion in a supplemon’cal order or orde:r:... | S
.'5.---Applicant may, if 1t S0 des iros, issue the notes herein
au.thorized. for a term of less than throe |
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¢ .. years a.nd\rénew‘ them from time to time, prov,'id,od.;that'
" ime combimed terms of the motes snd of thote Laguned in
Tenewal &0 ROt exceed threo years fLrom The date,b_f.ﬁthis
order. - i
4....Appli,¢ant shell keep such rocord of the izsue of the notes
horein suthorized and of the disposition of the pro-
coede as will emable it to £ile on o:'befof:e _thé 25th.
| day of each month, & verified repor‘lt-:,:‘ 25 required by tho
Reilrosd Commission®s Gonmersl Order No. 24, whick order
in so far as -appl;éé.ble',' 1z made & p&t of this order.
5e...The authority herein granted will mot become effectiirg‘ -
 until spplicant has paid the fee prescribed by Section
57 of the Public Utilities ct, wWaleh Zee is §45.00. -

DATED ot San Framcizco, Californis, tais Z77\  day of May, 1922.
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