| Docision. Yo, /0 “o ‘F

BEFORE TEE RAIUROAD COLMISSION OF THE
‘ .. . STATE. O'.E‘ CALIFORKIA

* * *"'

In gﬁ.% Mg.-gggr %f the %p%is.cat* i1on of %

R Wo | .
a corporation, for permission to soll) & 15-“““3 No. 7777
stock and pa.y ou‘cs'ta.n&ing notes. ) - ' : .

.Josép;b,,.R. Ryland for epplicent.

BENEDICT , Commissioner.
o | ‘orinrox

SAN JOSE WAm WORKS atks permission to isoue am -
sell st not less thed par $zeo 400.00 ‘o2 1ts common capltel stock for
'..he purpose of financing ‘bhe cost o ad.ditions and bet‘comam‘:e roferred
to below and through such ﬂna.ncing ey outstan&ing notes and reim- : B
turse 1ts treasury on acco'ant 0% earnings emend.ed. :for a.d.ditiono and
bettorments. ' | |

o Applicant reyorts ’cha.t from Decomber 1 194.0 'to
March 31, 1922, it expended. :Eor add.ttions a.nd. bettorments to 11;3
pla:a.ts and proper‘c.x.ea the sum of .p.’:'ll 893.59 wbich oxpend.ituxoa it
aegrege.tas a8 :x?ollows-- | | ‘ ' |

ble Ca.m.‘tal'

T devoted o Water Opera.tions,...................W,le. .
Buildings, Styuctures and Ground....,.................., 959.35

Sonree of Wator Suznlg . |
pow w reSOWOira,o.ooooo.ooo..o..onacb 82 298.88 -

WOllS,-.Q--.--.-..-.-..-............----.--.--o..--- 17 735.60
Collecting reServoirS,ceecessccccscccccsnsacanconcan . 3905.64-

% 35 Station Equipment: : : .
ing q. Pman ,..nn..-o......-.-.......-tt..o.-o. 22 710.71

Tranasmission and Distridution Capital: . '

. is ripu ion ’..-......Q..-I...I.'.-....C-.Il.. 87 140.16
Ey&rmts’tﬂd.l..tt..th..b...l..-...‘-...l...-.‘..llﬂ‘ ‘ 559.50
Semcos,--.-ao.uoonon;------.a.--'----.-.-0.:--.--- 1’7 615-60
Metorﬁ,-..;;--.-..-..-.-..---.---...---.--...-..--.. 56579.55 )

General Cepital: : L e
. i,ce oqmpmont'.....‘..............-..l..-....-....“' V 225.12

ShO'D Ompmen‘b,-o-..----o--n-----o-----;-------.---a : 727.92:
S‘t&ble &nd G&r&go,.................--.-...........-.ﬁ' 780.01‘.""'1,::."‘

Qo‘bal,.......l.-.(..%n 895.59

-1 -




| ‘Applica.nt corporation was organized on or é.bout | |
February 1, 1916 with en suthorized Stock issue of §2,500, 000, ddvi~ -

dod into 25,000 shares of the por vs.'iuo oL "‘100.00 each. S’c-ock

in the amowat of ""2,153 900.00 18 reported outsta.ndim Of this
stock, $l 500, OOO OO was igsued as part payment for the pro;pertiea of
the Sa.n J‘o.e Wator COmpansr. The remoinder of the atock $655 900 oo
was. 1ssued. and sold to ﬁnanco a.ddd.tions and. bettorments to a.:ppl:t.ce.nt'
Plant and :pro;per"cies. The larger part of the ﬁ»655 900 OO of Btock .
was so0ld by the company at 105.00 per shere. | It ap;pears from ‘tl:w
rocord tha.':: applicam; has not hed to incur any oxpensoa in cozmection

vwi‘ch the oale of . its -etoc‘c. | I‘b tas for any yea.rs pa.at boen yayine:
an axmual, d.ividend of. 6 per cent.

As of Maroh 51 1922, applicant reports a.ssets and N
liabil:!.t:.ea as follows- .

. .A.SSET ACCOUNTS'

Fuea cgpim,'....I.-.‘..l.C.l..O.l............t'$2 601 826.45
CQSh,-.I.l..D..h....l...t....‘.!.l...b.l......-ln.. 7 574001
Accounts T0COLTEDLO,ceteecrvstctsnavanconncanacane 16 0l4.42
Garden City Bexl and TruSt COe,ecveccovececscarenss -"2‘,020.‘94« '
Liber‘ty Bonaa’...OQ.‘........IQOQ..-...OUDQGCOI... 40',000;00
M&teri&ls &nd. Supplieﬂ,.--..--..-.-......-o------. 45,050;51
COllector'S m&,.-.....--....--.-......-....-.-.-. .- 90.00 )
Prepad-d Insuzmco"..l..l.IQ..I.........I.“D-.I-- 891.50 ’
Suspenso,..t....C.‘O....O...O.-....lDO.C..Q....... 2 125‘.23‘

Total, .........'........$z 713, 592.84

ZIAIBIIZITY ACCOUNTS- '

. cépiti BtocLJ‘.Q.‘.....’....I..I.....I..Q...h....$a 153 900000

N,OtQB Pamble,t....-.................I.....Il.‘..l 235 400.00
A.Gcowts ?&y&bl..--.--.....-....-o....-.--........- 170'.'55-,,
Appreclation of Fixed Capital,vececcaacecacncoceon - 93L.86"
Inswwc@ Reservo’.....'.‘..‘.t...................,‘ 8’%2.2&
?I‘Omim On c&pital S'tOO}.,-.....-.-..---.-.-.--.-- 50’255‘00
Reserve for accruned Aeprociation,ecesececcecaconns 243%,700.42
mae a‘ccmod,...'..Q.'l......-."’b...-.....’lhﬂﬁ 6 259.20
SQMGO bil:o&mad-vance,tooocncno---.-.--.o-..co--, 227.05\;';3"
meering".....-.‘.Q....‘...’-..0.‘..-...00....('. l 084.1-9\‘;"

’ Corpora‘te Sv.rplua,............................-... 55 182.42

T o tal ,.................$z 713 392.M

Applice.nt 48 pa.ying 6 por cent. :Lntorest on the
@235 400 00 of outstanding notes. It propo&sos %o sell $235 400.00 o:f
a’tock or such portion thereof a8 ma.y bo neceasa.ry, to pay the outg}:aa— ‘
&izg notes. Stock.in the smount of $25,000.00 Will be sold by “

r-/"-
-3..' | ¥




'aﬁplicéni aﬁd the.proceeds u3ed to reimburse 1tS treasury on ac-
éounx o2 earnings expended for addition5 and betterments.

I believe this application should be grantod and
herewitn submit the following fmmn o Ordor'

.0 R D B R

SAN JOSE WATER WORKS haning applio& to the Rail—
road Commission £or permiss;on to 1ssue and sell $260 400 00 of 1ts |
common capital stock, & public hearing having been held and the
Commi se ion being of the opinfion that the money, property or labor
to bde procure& or paid for by such issme is reasonably roqnired for
the purposea specified in this order and that such purposea are not

easonably chargeable to. operating expense» or to income;

IT IS EEREBY ORDERED, that SAN JOSE. WATER WOEKS
be, and 1t is hereby, authorized to is sue end 8811, on or before
December 31 1922 at not less than par, $260 400,00 pax value or
‘1ts ‘cozmon capital stock for the purpoue of financing in part tha
cost of additions and bettorments aescribea in this applicaxion,
and through such financing pay notes aggregating $255-400.00 and
| reimburse its treavury in the amount of $25—OO0.00 on. account ot
- oaxnings ezpended Lox additions and betterments- providod.-‘..ﬂ

TEAT. Sem Jose Wazer Noﬁka will keep auch recora
. of the issue and sale of the stock -
herein aunthorized and,o the dispoai-

tion of the procéodé és‘will‘enablo‘V‘




it to £1le on or before tho twenty-£1£th :"day |
of each month & verified report a3 required by
the Rallroad Commis'siont-a General Order No. 24,
which ord.er, in so i’a.r as applica’ble, :i.s maa.e a
pa.rt of this or&er.

DATE.'D at San Fra.ncisco, Calz.:foma, this _ =% L'Q ‘.
d.a.y of Ma.y, 1922. ' ' -

, Commissioners.




