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In the Matter of the Application o )
TZE2 SQUTHERK SIERRAS POVWZER COMPANY, )
sp. -electrical corporsation, for enm )
order authorizing the isscuc and sale )
0L $339,321.94 par value, first and ) Applice.tion Nomber 7781.
re-“u.ndmg mortgage series "B" gold )
bend..,, tae came being additiomsl to )
the issue of $6,828,975.87 par valwe
of bonds neretofore authorized by )
tho Railroa.d. Cemmis'-':.on of Celi:fomia.)

. Chas. F. Pottexr, for Applicant. .'

BRUNDIGE, COMMISSIONER:

0 P I X I O X

TES SOUTEERN SIERRAS POWER COMPANY esks pem:ssion to iscume
and sell at not lese then 857 of their face Veluo snd scerued interest,
$359 321.94 of firs t and refunding mortgage 6? series "B" gela 'bends
o.v.e Janv.e.ry 1, 1965 for the purpose o£ ﬁnancing in pai-t the cost of
exten....uens, adé.ition., and bettemer.ts 'ce its preperts.es. . |

Applica.nt Teports the:t from Mey 1, 1921 to Feome.ry 28 1922,
bet.:. incluaive, i't: hag e.d.d.ea to :S.ts properti:es and property rights eer-’
tain extensions e.d.d.it fons and betterments a.ggregatmg in ve.lue tho ¢
o $299,202.28. This amownt includes ipsz 277.04 expended on the. ewenz*
River Gorge project. The expend.itures wtb.ich exre described. in detail | -
in Ex‘n.i‘oit won tached. to the petition are reported te nave Ttoen me.de -
from income a.nd from a.d.vanees received from System cer;perations. The ‘
.’5339 321. 94 of bend.s Which applice.nt agks permission to issue ,repres'ents-
ss¢ of the $599 202 28, | AU \'




P. Re. Forguson, applicant’s a.ud.itor, Teatifield that ar-
rangomonts had 'ooon made £o sell the bonds at 85 snd the p*ooood.s
) would bo used by a.n'olioam to pay, in pa.r“' advences made to 5.1: Y.
The l\rovo.do. Ca:l.ifom:x.a. Eleotno Corporation.

Applicant's ba.lanoo sheet, Exhibit "B", 88 o.f Fobrum:'y 28,, |

419"2 shows that :Lt 13 ind.ob‘cod. to system oorporotions in tho sum of
- $2, 926, 915,85,  The order herem will provide that the procoeds
roa.lized. f:om the .,a.lo of the ‘oonds mu.s‘c bo appliod. to tho pa.ymont
0% indebtedness. - |
The reoord. shows that on JuIy 12 1921 "ho United. S‘t:a.toa
‘cri.o‘t; Com of Califomia. nede a:o.d. onuoz'od. its 3u6.9nem‘t by whioh it
we.s ordoroa. a.djud.god and dooreed that oertain oL the :proportios Lor="
merly owned by the Mono Power Compa.ny e.nd. now ovmod. by applicant COn~
si*-*ting of all ‘cho riparisn rights in the. Owon.s Rivor. po.rt and pa:- “
cel o:E the east hs.lf of Section 16, ‘cownship 5 soutk, range 3.'!. east,.
togethor with a. right of wa;y- L2or & tu.nnol through saild la.nd. bo con-,_ ,
d.emnod to the use of the .City. of Los Angeles and the Boa.rd. o ?uhl:!‘.o:‘
Sorvico Commissioners of. Los Angolos u.pon thoe paymom'. to mho Sou.th-'
ore. Siorra.s Power Compa.ny 0% the sum of 3;525 000,00 and oosts. .
| The oom'oa.ny hes a.pp osled Lrom 't:b.is docioion and tho matter
13 now u.nder oonsidera.tion by the. Cirouit Court of Appoa.l.

It o.pp cars that the proporti.os involvo& in thi.s condema—
tion sulit conotimto 8 relatively small :portion o:".' the ontiro prope:o—
ties owned by applioant. Should. the couxrts Z4inally decide in favor
0%, tho City a.nd. the oompaw roa.lizo less tha.n it has expend.od. to acm
~quive. and construct the properties, the 1os mst be properky recorded )

axd. ‘cho smownt of bonds outstanding rednoed proportionatoly, or surplus
earninge equsl to tho lose invested i.n tho proportieo and no ooom--

| "tioa 1°mod. on sccomnt of suck investment.




"I herewith submit the following form of oz-‘&e:r:,l‘-

6 D E R

THE SOUTEERN SIERRAS POWER COMRANY 1having epplied to the
Bailroad Comission 2ox pemission to issue snd sell donds, & pn’olic
tearing baving been held,. exd it sppearing t0. the Railroe.d Gomission
. thet the money, property or lgbor to be procured or peaid :Eor by suoh
issue :’z.s rea.eono:bly requ.iroa Lor the purposo ‘or purposes. s;wciﬁea
" nereixn, encl t.aat the ezpend.it'area fLor su.cb. PUrPOSe O pu.rposes are
not in whole or in paxrt reaaonab]y chaxgea.ble to opera.ting expenses
or to income; ) | |

IT IS HEREBY ORDEREZD tna.t Tre. Southem Sier:r:a.a }?ower Com-‘
pany be, and 5.1: f.s horeby, am:horized to 1ssue and sel:!. e:t: not :Less

than 85% of their Zface valme, plus acerued interest, $539 321. 94 of
its first and refund.ing mortgage 67 geries "B" bondc' dao January 1,

1965 end uo wse the proceed.s to finan.ce in pa:c't the cost of a.ddi-v |
tions, ext:emions and betterments described In Exhibit- -mer atta.chod.
o the petition herein a.nd. through .,uch financing, P8y :I.ndo'btedness.
| Ihe a.uthority nerein granted is sublect %o :E'a.rther con-l
ditions as ollows- |
1..... Applican'c shall keep such record of “the iasne a:o.d. ssle
of the bonds herein a.uthorized and of ‘che dispo.,ition
of the proceed.s as will ensble it to £ile on or bo—
:f.’o::'e the 25tk d.ay of each month a veriﬂod. report a3
required by the Rallrosad COmis\-.ion'a Genoral Ord.er
. Nmber 24, which. oxder in so fa.:r as applica.ble, is
ma.de & part of tkis order.
2¢eves Tho a.u.thority herein gra.nted will mot became efiective ,
| until applicant has pa‘d the fee proscribed by Sec~-

tion 57 of the Public Utilities A.c't which. fee 1’.3




3ees.e.The authority herein granted. w:!.ll a.pply orly to such 'bond.a

as ma.y be issuwed on or ”oei'o::e October 1, 1922,

Tho foregoing Opinion and Order axo hereby a.pproved axd
ordered. £iled a3 the Opﬂ.nion and. Order of the Railroa.d Commiss 5.on
oL the. Sta.te o:t Califomi&.

DM:ED a’c San Fra.ncisco, Ca.lifomia, this ¢ d.a.y of
Ma.y, 1922, ‘
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