ES

- Deciston No. /8 YY)

BEFORE THE RAILROAD COMMLTSSION OF 'I'EE
STATE OF CA...:IFO‘?.NI.A.

“

In the Met’cer o:C the Applice,tion of )

TEZ PACIFIC TELFPHONE AND TELEGRAPH )

COMRAXNY, & corporation, for an. order%- Avplication No. 7792
] . .
)

authorizing it to. ise‘ae, Sell and
deliver 25 ooo ooo Q0 par va.‘l.ue of
its ‘bend ‘

BY THZ COWLISSION:

S’”COED SD'.E"‘*LE"‘“‘NTAI. ORDER

The Eeilroed Cemmissi on heving on Apr::.l 29, 1922 by
Decision No. 3.0381 a:u.thorized. TEE PACIFIC CI.ELE?EONE AND MEGR&PE '
COMBANY to 45sue and sell $25,000,000.00 of rofinding mortga.ge 30-;9'0&.::-
5 pe* cont. dbonds due Me.y 1 1952 s*a.'bject anong others to tha con-
ion that ==

' "The ?acific Telephone e.nd. Telegraph Company will
de:posit Witk o baxk or vanks, or witk o trmet company or
trust companies, all of the Proceeds roslized from the sale
o< tho bondes snd keep suekh droceeds deposited until such
time as the Commission by supplemental” order or orders de-~
fines the purposes for which the proceeds may. bo used and
guthorizes. applicent to execute & deed of Lrust Securing: the
pe.yment o"' the bonds." , K :

and The ’ac::.ﬁc Telephone and . Telegreph COmpazzy ha.ving reo-
quested rormis sion to ezecute F d.eed. of trust enbstantially .‘Ln the same
for- a8 the deed of trust :Eiled on May 9, 1922 snd the COmmission having
considerea 2pplicant®s request e.nd. ‘beoing of the opiluion that Decisien No.
' 10383. de.'bed. Apr:r.l 29 1922, ..hould be modified as herein :_orovided. e.nd.
| that 'che purpe*‘ee' fox whicb. e.;p;plicent is a.uthorized to expend. the pre-
ceeds from the »ale of the bends are not in whole or in part ree.senably

chargeable K2 opemting expenee... er to income-
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IT IS EEM‘Z’ ORDERED that TEE 2ALCITFIC TFLEEHON" AXD TBLEGRA?H
COMRANY Yo, anﬁ. it 18 he::eby, a.uthorized. to oxecute a deed of trust
substentially in the saze form as tie d.eed. 0£ trust fileld wij:h this
Commiss.ton on .&9.7 9,:1922, provided -- |
Tha." the a.uthority horoin sz-a.n“cod. to execute a Qeed of trust
| is for the 'aurpoae of this proceeding only, and is gran‘ced
in so far as this Comniscion has Jurisdiction nnde\r 12-L} |
£ai~m; o2 the Pablic Utilities Act, anfd 1s not intended as
an approval' of éa.id. deoed of tmst as to sﬁch other iega.l |
req_'o.irumenta to whick such deed of trust mey be subjoct.
puid 1S EREBY FURTE:ER ORDERED, thet Cond.i‘cion "1" of the o
order in Decision No. 10581 d.a.tea .ﬂ.pril 29, 1922, bo, and S.t is hexreby.
modiﬁed. so as to permit The Z?aci:t.’:!.c Telephcno end Telegraph Compa.n;r
lto use’ the proceeds obtedned i’:r:om the sale o:f the ?»25 OOO OOO 00 of
- bonde, the 1s°ue of "mich is e.uthorized. in seid deci..ion, to reim.mrae
- its trea.sury and. refund :U;s outvtanding obli;ga.tions to the ez:tent that
its tree.sary 15 0ot reimbu.rsd and its outstand.ing obligation.., are no‘t:
rem&e& ‘chrou.gh tie sale. o:E bre.ferred stock i°3ued. wdor the authority
grem:ed. in Deciwion No. 10334 dated. Aprel 20, 1922 m Application No.
7657, and to fina.nce in pa.rt the coat of the a.dd.ition.. and. ozten..ions
vto i‘cs plant and system set :Eorth in Exhibit TAAT- filod. 1:1 ‘thia pro- -
ceeding, prov'i.d.ed. T -

T’.hat all mon.ey wsed to reinbarse the troa.em bo expendod. for

the acq;o.isition or construction of ;properties- '

and provided :Eurther -

That the procood.s realized. from the sale of the $25 000, OOO 00

of 'bond.s be used to finsnce the a.cq_uiuit:‘.on 0T, constmction
o only such ;properties, the co st of which is pro;perly
cha.*gea.ble to capital accomnts und.er the wniform system of.
a.ccounts for tolephono compa.nie., preacribod. by the Interstate
Commerco Commiasion and sdopted by this COmmiasion.
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IT 1S EEREPY FURTHER ORDERED that tho COmmuss.on‘s
.Genera.l Ordor Noe 24 'oe, ‘and 11'. is he:.-o'by, moc‘d.ﬁed. S0 as to pemt ]
Tho ”acific Telephone and Telegra.ph Company to d.eposit the ;proceeds
Lrom the sa.le o2 the bonds 'u.ntil such time a3 they sare neode& "oz- con=
.,tmction pu.rposea witk a state or na‘t:iona.l bank or benmks, or wﬁ:h -
the America.n Telophone and '.l‘elograph Compaxy. -

I‘I‘ IS EEREBY FURTHER ORDERED, tha.t %he ord.o:c in
Deci ion No. 10381 da.ted April 29 1922 as amend.ed skall rema.in in
_-"a:l.l :Eoz'ce and eﬁ’ect excopt” ae mo&ified. by this Second Supplemontal

O'rd.er. '

. / ,(- ‘
DATED at San Fr&nc.«.sco, Califo:mia, this {4

4oy of Mey, 1922,

0 COmmis iOﬂOI‘S.




