) m.. . : ' . . ‘
\ Dét;isicn}“xo_. y o4 §3 .

‘ 3zwoazfmaz*ngznnoxb'comesszoN OF THE STATE OF CALIFORNTA

In the Mattcr of the .A.p;pli.ca.tion oL ; :
SOUTHERK CAIIFO}.;J.\TI:E. EDIS&N COLRANTY ) N _

S corporation, for an.order a.u.hori- _
zing 1t to 1some and Sell 50,000 ) Application No. 7640
shares of Lts common ca.;pital stock of) '

the par velue. o"’ "100.00 each. )

A.N. Kemp Lor Appl.ucant. : é/@/
o BENI:ISICT; '_Comiesionar'." | - %
T | - orrnxon |

7 SOUTBERR‘ CALI.'.FOENIA EDISON COMPAN!‘ asks ;pez'mi slon %o
Lsu.e end, sell ot mot less thzm "«"101 00 per ‘share net 50 OOO shares
($5,000 OOO 00 per mlue) of tﬁ- common stock.

Applicant ‘has an authorized. stock 1ssue of $1OO 000, OOO.,
divided into 3&5 500 000.00 of common, \A,OOO 000.00 of Liret pro-
forred end $12 500 Ly OO0.00 of second preferred stock.. ALY of the
first prefe*re& and. &12‘029 1900.00 o2 tho second proforred stock |
is outstanaing ' Qf the. common stock %3 461 073.00 i3 outsta.n-
ding and 4i: the hands of the public sad ‘28,258, 200.00 Bas boen
su'bscr:r.bod. Lox but not vot issued, a.ccord:.ng to applicant'a reporc.
Applica.nt‘s total stock issued and in the hands of the public e.nd.
subs cri'bed. fo:r: on May 1 3.922 is reportod a.'t -.,»51 ’749 1’72,00'
.&'oplicant's 'bond.ed d.e'bt outstan&ing on Decem‘ber 31 192."1. is reo~-

: portoa at’ $72 948, soo oo.

AN Kemp, one of applicant's vice-pre..idents teatiﬁed
that the compa.n,y '8 constmction proe;re.m foxr 1922 ca.lls Loxr an.
' .ox,pend.:!.ture of a‘bout 4,':20 OOO OOO 00 and that the a.c‘cu.a:!. erpend.i~
tures ney exceed this estima.te. i'he record shows that a.pplicant
wﬂl expend the proceads obtad.ned zrom tho sale. of the atook
only for su.ch ;purposes a,c the COmmis sion, r_na.z a:z«horizo 1n 8 Supe-
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: :plemental oraer or ord.er

I herewith aubm:r.t tho follOWing :fom of Order:

OR'.D.'ER

SOUCEEERK CAIIFORNIA :.'.DISON COMRANY havms &pplied. to
the Ra.ilroa.d Commiesion for pormission 4o issue and sell 50,000
shares ($5 000, OO0.00 par va.l'a.e) of common stock, s public hear-
1ng bavizg boen kel and the Commission boing of the opinion that
‘the mone:r, proper’cy or labor to bo procured or paie. for 'by tmc‘h
1same i *oa.uona.bly roq,niro& by applica.nt and. tba.t this a.pplica.—
tion should be gram:e& su.'bject to tho cond.itions of this ordor-

IT I"‘ BEEBY ORDERE'.D That SOUTERK C.ALISE‘OBNIA EDISOJSI
comm be, “epd it 1..» hereby, a.u.thorized to fssue and. Bell, for
cesh, at not 1953 than "“101 00 per skhere met 50,000 sha.ros
(‘”‘5,000 OO0.00 par val'o.e) o2 1t3 common capital stock.

| !I.'he authority horoin granted. is subject $0 farther

condi‘c:‘.ons aa follows--

.--All of the ne"' proceeds o'bta.ined from the sale o£
' 4he stock norein suthorized shall be rlaced and ‘
held In applicant‘s t2085UTY, or in & cpecia.l
fund, and chell be disbursed only Zor such pur-
" poses a3 the Reilroad Coumission may a.u‘;hor:t.'zo‘
ix a sﬁpplement’a.l ord.er or oxders. ".E‘.‘b.é. rro-'
ceeds may be cgﬁséliaa‘ced 'witza_the précwee‘dis,-'
cbtained from the sale of stook, the issme. of
which a8 heretofore been a.u‘thori@éd.‘ by the
Retlroad Comnisston o

© 26 -Sou.‘caem Califomie. z.d.i on COm'oan;v .,hall’ I:eép such‘

record of the issue and sale of the stock herem -
a.u‘chorized and of the disposi‘cion of tho pro- ‘

ceed.‘s.v a8 '_lwill em’.‘ole‘ it to :Eile Qn‘or ‘before
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thé 25th day o each mon‘ch a véri"’ied. ropor't a8 recj:u.irod.
by the Ra.ilroa.d. Commis .5.on's Geroral. Order No. 24, Which
order in so far as applica.blo is nade a. pa.r‘c of this
order.

a.m:hority horoin granted Will a.pply only t0 such atock as
mey be ,1::3‘0,9&., ‘804 and d.el:'.vered. on or before October 15,
1922, | | R

Ihe foregoing o;o.'mion ank Order are heredy a.pprovoo.
sd ordered 2116 as the Opinion od Order of the Eailroa.d COm- |
‘mission of the Sta.to of Califomia. '

, “ 8
:Datee. at Saxn Francisco, Cali:fornia, this é N

day of m;r, 1923. )

- Commissioners.




