ES )
Docision No. /2 4/ .

BEPORE THE RATLRCAD COM: SSTOY OF
. DTEE STATE OF AQI“O.?.N"'

* %k

Iz tho Matter of tho Application of )
WZSTEZRN  WATER  COLRANY, ) s :
& corporation, for. an ordo* au*aor¢-§ Lnnlication No. 7614
! _

z;ng tho ;ssuanco 0 ©300,000.00 var
valuc of its common cevital Stoel

Chiel loring & Gregory, oy ﬁllon L Cn;ckor;ng.
Lor applicant.

"~

-BENEDICT, Comnissionor.

O2TINTON

| WESTERY WATER COMPANY aske tho Reilrosd Comnlssion to
meke an order éufhoriziﬁénit to issue £300, 000.00 of 1% common capi~ -
tal Stock‘to roimburse its reauury or. accounv oL oarninsu orpcnaoa
for additions and oct.o*meno and to a¢atrioute such auoca\aala di?i-
&end to 155 stoeknolders. - o ‘ ”

"' Applicéhm has an anthbrizo&‘stock iszue Of 1 OOO OOO..’
0f this amount;,$4oo OOO;OO is roported as izcued and wag outwtan&ing
on iarch 31, ‘1922.\ Lpplicant hes no bonded ;ndeo.odneuu. . Iss
noucs puyable aro renorued et VSO 000.00 and it accounza‘payﬁblé<é£;
46,869.17. | S

Az o ma"cn 3L, 1922 applicant 1niits'Exhibit:Ko; i(
repoxrts assets _nd liub;litieu ac fo”low ‘

LASSETS. . oo
_“_“ixed Ca.m.t..l, c e e e «81,101,826.44

‘ . - . 34,672.41
Accomnts Mocc;vab*o, - = e e e o, 390 54

toer Curront A3°ets,, . *15 »905.38 -
) .. ,;:z. 507, 794.77'5,‘"

cauh » . ® - - - - - -




LIABILITIES: o e
B . UtOCk Ou.'tﬂ‘t nd- ng, - o & s, - = 'f:"/' 400,000-00

NOVOD 2878010, o 2 o « o o o » o » a 2 o o « o 50,000.00
ACCounts 2878010, « ¢ ¢ o o 2 e v 2 s s « o @ 46 869.17"
Guarontced TCPOSitB, o o « 2 ¢ 5 o 4 o 2 o o' 4,060.00
Leeruod Interost zot aue, « s e s e e 4. e e 704,90f
Recorve fox Accrued Deproclation, - . . . . o 423,622.61
Cornor,tc umlm, “ie s s s o o o o s o o.4 o« 382, 538' 09

Totel Lisbilitles, . . ..“,:x. 307, 794.77

= iTheuﬁdbfpozaxeusurplﬁa‘incluaeﬁa$5.ooo,ob repro:onting,approégaéﬁ
tion frn the value o2 thé‘assets. o |

| it of March 31, 1922, applicant roports & rocerve for
acerued depreciatidn o£-$423,622.6l ana‘surplus'oarnings WIETPTOPri~
etod of $377,538.09. 41l o2 the ZOREYS TePTOSCBTEL BY RO resoerve
2or sccrted dopreciation aud by the unannrovriutod "urpluG' ro inveu-
tod in annl¢canf'" propertics. The °“0Ln$ of tocL-wh;ch apnl icanx
intends to issuc is-le:» tban 158 unapp*on*iatea "urn¢uu end will no%
rosult in tke cav 't elization of any nroperu¢ow acqu;red o* con»tructed
'thrdugh tho inmves mcnt of moneys rewre aented by~tbe IOQOIVO‘fOT'&Ci-
ezued déprdciatidn. Tho ovidenco Showe that spplicant ras ozpendoed
Srom oarnings fox ‘vlant additions end botterme S, an anount in exceaa
of %30C,000.00. The Comma ion may, therolfore, p*onorly authorize.

epplicant to iscve utocL for the purpose of re;mbursing 1ts troa ury.

I horewxun ouom;t tae following form of Order:

;"

2

0 R D E R.

WESTERY WATER COICRLNY navmg pplicd to the Railrosd
Commission for ﬁbrm’*ﬂ"n to 13cue 4300, 000.00 of i%e commoﬁ cap;tal
stock, & mublic hea*xﬂg Aav;ng been neld ané tne Commiscion boi“g o
the Oﬁiﬂ;OH that tho monox,.*rOborty or labor to o procuroa oxr Pwid
Zoxr nrough tae issue of stoek LS roasonavly rocu¢*od by applicanm szd
.that'this'applicati z chould bo grented cubdject to the conai._ons-ofy
tnis order; | | - |

T IS EEREBV OdD"?ED that WESIZERN VATZR COLRANY be,

-2 -




and 4Lt ic horoby, authOrizod to issue for the purpose o* roimbur ng its‘
Treasury on sccomnt oL surplus earn;ngg oxpondod for ad&'t;ons ané oet-
ts, 3200, OOO 00 oz itw common capital ‘gtocL _Sueh stock to bo‘
not less than its por valuo und d;utrioutoa to tc precont
rs according to law. | -
'Qho-authority norein grantod 1% swoject to Purther com-
Tions ao folléws:‘ . | |
l,--Wéstern Wafér Compeny shall koep cuck record of tho iscue. and
drstritasion of the stock'heroin autﬁorizo& end of %o
&igposition of tho ‘procecds as w1l ons '1e‘it to file.
on or bvelfoxe tze 25th day of each monts a vérified'fepdrt“
8% roguired by tho,Raiiroa&ﬂéommission’p-Goﬁeral,Orde:'. ‘
No. 24, which brdc:'in S0 fhx'as‘appliéabie is ha@é,a
vars of this. order. - | |
2.==Th¢ authority hbroin grantéd will‘apply onlyth such ctock as
| mey bo LScued and delivorod on or before Lovembor 1,
1922, - B

Opiuion and Ordor of tho ?a;lroad COmm; 3ion oz he"

oy
Detod ut Sen Francicco, Californis, tais  / A

of Juno, l922.




