
:BElOEE TEE R.A.ILAOAD 
THE ,STATZ O~ 

* 

I~ tho Y~ttc=of tAo Lpplication of ) 
'VlZSTERN 1{~E?., CO~r.:?ANY, ) 

a cO!"l'oration,' fo~. o.n ordor ,"s.uthori-) 
zing tho issuanco of :~300,OOO.OO l's.r) 
vSlue ot its cO'!:l.'!lon caP1t~ otoc1:. ) 

A~~lication No. 7614 

Chic:·:cring &; C::ogory, 'by L110n L. C1lickoring,' 
for al')?lico.n~. 

\ . 

. EE}''ZOICT, Coo::11 SCi onor. 

O?INIO!~ 

WESTE?JJ' WATER CO~:?.AI;Y il.:::kc the :~ailroad COr.wiSCiOll to 
:nr:.kc o.::l. ord.or iut:a.orizi"ng. it to iss1l? ~:zoo, 000.00 of its co=o:o. ce.:pi-

tal' stoel\:' to roimburse its trea.cury on account ot earnings cxpendod 

for addition: s.nd bettermente and to d.istributo suc1l stoo:: SC a d..1v1-
d.ond to its ctockholdors. 

. '" Of. thiS a.mou.nt~.~;:400,OOO.OO is reported as issuod and. WQ,S outstand.ing 
on.&rcA 31,1922. Applicant haeno bonded' indobtoe.nocz. Ito 
:lotos pl:l.yablo arc reportod. at $50,000.00 and i'tsaccountz·:paY:l."ole at 
~;:46·,S69.17 • 

As o:! :.ra.:-c:c. 31, 1922, apl'11cnnt in ,its Exhibit NO.1_ 

ro~ortss.sootc c.nd lic.bilitios ~z ~ollows:-
l.SSETS·: 

Fixed. CS.:9it~, • • ••••••• '. e ••• , .$1,101,826.'" 
'Cash. • '. •• • e' • • • • • • • • _, • • •• 34.672.41 
Accounts Rocoivablo, • • • • • • • • • • • .57,,390'.54.-
OtherCur=elnt AS s~r"$" • • • • • • • •• -llZ ,9 05.'38-

... ' """. ,,' •• "It''l.'<JO,7,794.77, 

.w: ..... _fI" 
, !\ .. ,. ... 

)1 •• "':"'. v' 



" 

r.I1J3ILI~I:ES: 
Stocl: OUt otanc.ing , .. .. .. .. "," • • .. .. .. .. .. • $ 
~otoc, ?a.ye.bl'o" .. .. .. • .. .. .. .. • • • .. • .. 
Acco'tUlto ?a.ya'blo, .........'.............. 

400~OOO.OO 
50 7 000.00 
46,S69~l7 ' 
4,060.00. ' 

704.90~· 
,423,,622.'6::'; 
382" 538' .09 

Guar~tcod Deposits, ................... . 
~ccruod Intoro~t' ~ot dUG, ........... ...... . 
:Recorro ~o= Accrue,a D~l'l·eciatioll,. ....... .. 
Co~orc.to S't:.rl'lus:, .... • .. .. .. .. ",. .. • .," • 

., . 

Tot~ L1a.1>1l:i:t1ez, . .. • $1,307,,794.77 

I 

: The .... , .. corpors.tesllrplus. include.s 05.000.00 rO!':t:'oconting e.pproeia.-

tion in thcvaluo of tho e.~zotz. 

AS' o! ~rch 31" 1922,applicant ro!,ortz 8. ro::::orvo :f'or 

a.ccrued. deprcc:i.s.tiol:. of :~i423,622.61 and. Cilr:P1ucoC.:rningz tme.:ppro:pr1-

a.tod. of $3"1.7,538.09. All of the ~oncy$ ro~rozonted by tho rozo~o . " 
" .~' 

tor ~ccrc.ed. d.oDrociation a:l.d. 'by tho unappropriatod. su:rplus'~=o in"fCO-

The ~ount of stock vt'.c.:i.eh e.'t)~11ce.nt 
" --. 

rocult in the' cn.:pit~1zat:i.on of s:tJ:S~ro:portios acq,uiroo. or conctructoe. 

tllr0i:Sll tho investment o:t moneys rel'ro30nted. 'by-the roso:t:'V~ to:: e.e~ 

',crued. d.cl'rcciat1on. 
, . 

!:ro::: oarnings for l'lant add.ition::: c.nd. bott.e:rm0:ltt? en amount in exeO$Z 
of ¢ZOO,OOO.OO. The C om=:i sci on :may, tl'lo:'o:f'oro, pro:porly c,::.thor1zo, 

E(9P11cs.nt to :i.z,ct'.ectock for the pur:poso of reimourSing1 ts tr~a.zury • 

. I horo\1'.i. t:c. submit the follov:ing fom o£ Orde:-: , 
" / ..... l' . , 

OR!> E R. 

, , . 
Commizzion for:pol"r!lisciOr. tOizzuo 0300,000.00 ot its COtl::lon capita.:t 

stock, a. IJublic hearing haVing boon· :Cold and-the Com.r::iszion 'boing of 

tho opinion tbAt tho monoj,proporty or l~~or to bo ~rocuro~ o~ ~e.1d 
:for through tho iso.ue ot stoel: is re(.t.oonabl:r roqUirod by S,ppl1ctlnt c.:c.d 

.taat' tb1sa!,plic~tion should bO gr~~toa. subjoct to the eon~1tionz o~ 

tili $ 0 l"tler; 

- 2 -



snd. it 10 horoby, 6:c:.thorizod. to :!.zpuo tor tho J?u~osc of roi:lb'!lrc~:cg 1~s 

tro:lsury on~ocoun".; 0:: surplus earnings o~ond.oct fo:' a.d.d.itions and.. bet-

ter.non.t$, ~300,OOO.00 o:t 'its common oa;:?ito.l'stook, cuch' c"cocl: to bo 

issuod ::.t not loss than its pe.r vo.luo end. dio.tribute$. to its prccont 

ot ookholdorz accord-ing to law'. 

, T,ho authorit'y horoi~ grsntod is Subject to f'llrthor CC:rl.-

d.i tions CoO follows: 

l.-... Weste:r::c. V1a.ter Coc:!?WlY sha.ll keep cuc1l reoord of tho isouo a..ud 

d.i.stri o'O.tion of the stook i:.oroin authorizod and. of ti:.o 

diSJ?ozi tion of tho procoods as Will or..ablo 1 t to' file 

on or bo~o=o the 25t~ day of eaeh month :l vorifiod' report 

Q,Z reg,uirod. by tAo Ra.ilroad.,Com:oiscion'o,GonoralOrdor 

No. 24,~~ioh order in 00 far ac applic~blo, is ~aao a 
part o! this ordor. 

2.--Tho a~thorit1 horoin granted r.ll1 apply only to cuch ztock as 

msy "00 is=uod an~ delivored on or bo~oro Novembo:, 1, 
1922. 

1':0.0 i"O,:"ogoing Opinion ~d. Ord.or 3.ro hereby eJ?l'rovee. $.lld 

ordorod i"ilod. $0::: teo Opinion .:mel Ordor of tho Railroad CO~$sion o·f tho, 
State of California. 

','''-~atod ~t S~ Prsnoieco, California, t:o.iZ __ ~_~ ____ _ 
of J'ur..o, 1922.. 

, ,,'/:,' 

000:.:1:soio:10:-3. 

'-"(7 I ~ .... -. :3 ,-


