
In the ~~ttor of the ~pplicatio~ ot 
S~~ r:"?.b.:i:;CISCO-O~ T;S~ZIK.AL?.A.IL-· 
';'!l:..YS 'for an O:::<lo::: o'!, t7c.o ?.ailrolld. 

:i:ol"rizo~, Dtlnno ~d 3ro"oook, by "Il. !. :Brobock. 
tor Al':91i0 e.tlt ~ 

o .:po ! N ! 0 N' 

Ra.ilways ~:L.sks:por:ni scion to iS~E) :l.t not loss th~ 99 percent. ot 
tl!o~:r :Zaco' vs.luo sncl s.cCrt:l.ocl intorest, ~600,OOO.OO of lo-yoor 

:payizlg, ill,part, tho coot of trIo novI forry boats. 

The cornp~y fu.rt:a.or' asks permission as and. VfJlCll tilo 

plan ot rcorganiz~t1on now bc~ fO~Ulstod by its bondAo~clorz 

c.nd.':::tookhold.crs.boco~o$ cffect,1vo, to usc procoeds fro: the oale­

of ~ p:rop'ose<l i:::suc of first mortgage bondstc psy the equip:lOnt 

trust :::lotos' at l'a:' ~d. 3.ccrucd 1r.torest. 

:TAO rccoret C7c.OV1S tho.t applicant. 1::. tile :conduct o'f its 

ferry bucinoss ~ctwoen' Son irancisco' and. tho 1:oy Sy-ctcm Picr. is' 

opere.ti:.g tour forr:Tboa:~:; of :l carry:i.:lg capacity of ~~OOO' poople' ~ 
. " . ~. , 

Tho al'plic~:::r.on and. tho toot:!.::.onyo! \7. R. EsrriC., Q.l'p:ti-' 

can::.'::: azz:tstant general :::lc.:::u:.gcr,. ind.ico.tes tilo.t t:c.o :proccn~ facil-
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, ,. 



co~cluded to ~c~uiro two new forr.1 boatz. 

arrangoments h~vo boon~ad~ for tho conztruction of two dottblo a:d. 

ztoel hull, olectrically d.r1ve:i tor:r:r boa.tz, 'ottch of t:o:oo .thouze:o.d.' ' 

paZZC::lger ca.rry-".:.ng ca!'a.city. 

c'earges, vlill be c.:P.l~rOX:lIn.e.t~ly' e900, 000.00. 

To fins.r.co 1;l part tho ,cozt of tho t\'10 "ooa.tz, tho coml'anzr 

:proposos to iss1.:.c o.nd Doll ;600,000 .00 o~ 'cc;.'J.1:pmor.t ~~r-Ilzt ::.oto~. 

Tllonotez w:1.11 Ooar,:i.ntcrczt at not c:tc 0 oG.ing sovcn porcont. 1''31"' 

a.r:n:a:,. will mo.tu:o st tho ru.to of $60,000.00 a yoar cit:o.cr mor.t~', 

'2.1Ul.:'torly or co:::::i-e.n:c:a.slly,' c.nd will be ce.lla'blo at par and tlccruoa. 

intorost o:c rulY interest ps.:;mcnt elato. 

under en, 0'luipO,cnt trust agreemont undor tho torms of i"f.o.ich $. trus-

tee will holdtitlo to tho two ferry bes.ts. 

t:r..e boa.te tUlclor a. lcazo agrco::ent', ebligs.t1l::.g it i!l. effect to PIX!, 

thc notcs. 
. 

Applicant hc.::: not' :::;uooittoci. to tho, Conc1:::;::: ion a. cop:; of the 

ObViOUSly tho ,Coc- • 

~:c.o orelar hcrci::l ... rlll. not beca:lo e:ttcctivc u:c:~il apJ;>l1c:o.:c.-::h3.z filed 

""ith t.ho Coziezio:. 0. c:01':; o'! 1tz og"uipme'nt tru.st and lcsso agroo-

cxccut::'on~ 

o ~ .. 

Z..:l;.1 3?~\C !SCO-O.fuG.t\:."'m TEmaNAL ?.A!L::t.ilYS, hc.'7i:lg spl'liod to 

t~o RD..il:roc.d. cO=1z;ion :0;: p el"~i:;zion ~ 0 izcuc ~:G06 ,00.0..00 ot ~Cl'D.ip­
:nC:lt tru::t notoz,. 0. public l:lo~!ng lla:v~g '0 co::. held and the ?.a1lroM 

Con::d.zzion bOingo:t tho OpiniO:c. t:h.o.t the monoy .. :!?ro~c'rt:9' orlo.bor 



· 
tho pu.=poe~zpoci~ioa ho~o~ and that tho oxpcnd1turoz ~or such ~ur-

1'oso sra not ili w1lo1o or in ;part rec.~ollably ·cha.rgoo.'blo to opera.ting. 

0XP0:lZO or to 1."'lC01':O, 

!T IS .~~JrnY ORDERED, that Sen Prancizco-Oakland Tor.m~al 
~c.il71ayz be~ and it is horeby, au.thorized. to issue .and coll, at not 

an. cquiPr.lonttrust a.nd. lease agroomonts looking tOVla.:-d the :p~cnt 

o! 0600.000.00 oqu.:t;pmon-: truct notes izzuoe. tmdo"r tho . como ··to= a.n.d. 
cond.itions. 

tior!s a.s ~olloVls:,~ 

'1 •••••••. Tho au.tc.or:i., ty heroin granted will not 'booc:::o 

c.grcc::on~$, and t~o Commiz C io:z::by SupplO:lori­

tal ordor hao o.ut~orizod·t~o oxoc~t1o: o~ 

:::uoh C'lui:p:cr..t. trust and loa.so ~e:-OC2:lo:c.ts:. 

2 ........... The atl.tl:.or:i/~y heroin gr~toa. will not boca::o o!-

~ ~ailw~s hac ~c.id tho tee prcec=ibcd by 

tho ?ublic util1ticsAC~, ~r~ic~ foo is ~600.00. 
z •.•.••• ·i:..:ppl!.c!m.t c1:w.ll koo:P Such rocorG:. o! tho icsuo 

ona.b-le it to file, on orbofore tho 25th 

day ot eacil mon-:h, c. "1er1fiod. report, az 

roquirod by -:ho RSilro~d COmmizzionts.ConorAl 

-3-



O:::-der No. 24, which ordor, in zo '!a.r D.Z Q.:9PlicQ."ole,; '. 

is mcdo ~ ~crt of this order. , ... 

sion authoriZ1ng the izsu:o o'! first ,mortgago "oondf: 

~or tho :9UI':9ose o:t. cs.rrying ::.nto of!G¢t t:c.o roorgaui-

zc.tion :pla.n ro~orrod. to in thiz s,Pl'l:tca.t1on., 

5 ••••• Thc authority hcre~ gr~tod will a~p~ only to such 

foro J)oce:l.'bor 31, 1922. 

Tr.e foregoing Opinion ~~ Ordor ~ro horoby &pprovod ~d 

ord.oroci filod o.z t,ho Op1:l:ton mlc' Ordor ot the ESilroQ.d. CO=.is::1o:l • 
Juno, 1922. 
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