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BEFORE THT RAILROLD COLZMISSION OF THE STATE OF CALIFORCIL

-

In the uavier of The Lpolication of )
Soll TRANCISCO-0AXTAND TETIINAL 2UAIT- )
JLYS Lor an oxdor of,tne "’.ail"oa.d )
Commizsion 02 the State of al;for— )
nie author_z*ng the issuance of Zouip-)
zent Truct Notee for tho purpose of )
veying in part the cost of two now )
ferry boaxu. ' )

morrﬁuon Dupne and Brooock oy W. I. Broveck,
: Zor Apoj.ﬁ-C«.-nv. o

.,_.JBDI””"‘ CO‘»"’

I 0 T

Sax ~ra_ci co-Oakland Terminal
2t not loss *han 99 porccnv. 0* 
slue snd aceruoed ;n*ores 5, $600 ,000. 00 oz ’O—yoar |
‘pcrccnt.'cérial equipﬁent tri;t nOuG- or vde P&Iﬁan of
poying, in pers, thé cost of two ‘now forxy boau,.
“he comnany fur*nor asks ncrmission a" an& when tno
lan of reorsan¢za ion now being ’o*mu,a+ed by Lts bondno dors
: & 'stockhol uor, bocomos effective, 4o use procoeds frox the sSale
02 & vroposed iscue of first mortgage bonds t¢ ray the equipmons
trust notes al pax ¢nd acc*ue& Antoreuv. o v |
Tho:rccora'shavﬂ thot anblicanv, in the conaucu oZ it°
erry buaipcs roo*ween Sen xranciuco and vhe Zoy uyytcm.*ie., i3
poz fau* ferry boats of o carrying cavacity of;ag?QQtpoople
o applicesion axd the testimony o2 W. E. Earéis, applzéx
' v gencral maneger, inaicazes that tbé prdéen; fddilé
sto ©0 progerly take care of tic busin éa'of'fhe‘
company, Whicﬁvi'.rcpor od o bo *aniﬁ*y increas ing;"“ |

»




To more pronc*ly tako caro ol ito traffic appli#ant haz‘
concluded to scguire Two new forry boats. It 4z o rocord that
arrangements have boon.mado for tho construction of two dowblo ozd,
steel‘hull .electriéélly‘driveﬁ Zerry boats, cach of'tbréé th@u~°ﬁa
yascerger carrytng canac;ty., It iS-eétimatod trat tho aggrcrato
cost of the twoyooa.o, including dosi gnxns, ¢n~pcct&on sed. otho*
crargos, Wwill be spproximetely $900,000.00. | |

70 firaﬁce i pazre thc:cost of'the tﬁo»boaxs, tho company

o isszue . and soll $600, 000. 00 o2 bou¢pme_*'tru~* *otoﬁ_
Tho-not¢e will_bearfintércst‘at not‘czeeo&ing soven porcent; por-
ax:n:,qwill.mamtre'at tho *avo ol QG0,000.00 o yoar c¢ither mortnly,
quarterly ox semi~annua*ly,- and wil l be callable ot par snd acéruod‘
interest oz sny intorest peymert dato. The netes will be 133208
wnder an;chipment truct agreomont under the torms 0f Waich & fruse
tee will 2old - ¢tlo Vo the two fLerry boats. Applicent will ope
the boat° umder a lecase ag*ee*enu, obl iga:;ng it

the notou.\ |
épl’c&n* nes nct'submittod to thb-Commiscian a copy 0% ta

propos ed equip mt trust and leaso sgrocmeniz. Obviously tho,Come

miselon carmot ot thic time make a final order im this ﬁrocoédiﬁgi'
Tae order hcrein'will.not becamo effective until applicanv pet:to! file&
wita tae Commission o copy of its oquipment trust and lease agroce
mozte, and the Comlscion 7 supplemontal order, hac suthorizod thoir

CZeeUELON.

I erewith suwbmit tho 2ollowing form of ordor:-

0. 2 D =

SAX TRATCISCO-OAKTAND T TERIITAT 24T YS, having spplied %o

the Railroad,cdﬁmiczion.*o. permiszion %o 4 msoo ,000.00 02 equip-
ment truct novo,, o public nearing aav g veen keld and the Rai-road
Commizzion boing of the opirior that the monoey, nrooc ty or labor

t0 be procured or pa;& Tox P cue Lzzue Lz roeasons rebly recuired Lo




Tho pur@osc specif*c no*cxn and that tho cxncndi* o~ for such pur- '
P0se are ﬁot in'wﬁolo‘or.in vart reason&bly chargoablc o operating
oszﬁse ox tqvincoﬁe, | | |
T IS‘HxREBY o= DMAQD tﬂ&v sexn, Vranc*scc-Oakland Torm*nal
ﬂ_¢1wayu bc, un& it is e*eby, 2uthorizod vo issue ond coll, at ao*
locs thar 99 pcrcenu. o* fucc value—p*uo aceruod ;ntcreuu, ?600 000. OO
02 1te ten yoor evcn no*canv. cerial cau pmeng t*""* “otcc,”o* tho

PRINO3O o* nay*ns 4 nvr* the cost of the two new fo::y boats ro—

-ﬁc*roa 40 in this _wn14cau;on, or to assumo‘uho oObli gavion» unde*

& eau-pmcn*'.ru«t and loase-agroements loom¢ng vowaxrd the wavmcnt

0* [al}

oZ VGOO 000.00 oouipmonf vruct notes izsued under uho<samo"tezms and
conditions. |

Tac, utnor 7 hercin grantel 4o vleet to nex

tionz as ”Ol‘bws'-‘

1....... The &thOTAtJ zerein zrans ea will not boceame
offocu¢vo wvll Thore 283 been f£4iied & copy
of the proposoed cquipmont trust and losce
agrdqnonts, and tho Comm::sion by Supplemor-

tal order has autzorizod. the oxeéutién o2
Such couipment 4Srust dwd lease sgrooments.,
2;.,.....Thc,authority neroin grented will 1ot bocdze oL
| Toctive wntil San Franc;zco-Oaxland “orm;-
nal aailway 2as pald tho foo presexiked by
Vho Public Utflities 4et, wrick foo is £600.00.
Se-ve... fpplicant chell koop suck r0cord 0f tho Zzsuc
 and Sale of tho motos koroin &uthorizod and
of the &4gvosttion 0L ko procoods gz 221
cnable it to fiie, oz or bofore tho 2$th
day of each‘month, & verified ropbrt' as

. TOQUITOL By tho I Reilroad Comais: s ion” 3 Gcncra¢

-3




. 0% tho State of Californisn.

:._,..:>--rt‘|

et d

AT B

Order\ Yo, 24, whic'

L1 n;aclé' a part of 1:2:. |
beueooToO équipmcnt, trust and loaso agroements skell provide -
| | for’ ‘&hé paymonv o*“ a.l.‘. ocquipment trust noses vrithin
oné yeé.r aftor tze tlo.*e of an ordor oy thiz Commise -

sion authorizing the issue oi‘ £irst moxt gago bonds

Zor the purpose of carrying iuto offoct the roorgeni~
etvion plan reforred o in this « appll cation.

S.....Thc suthoriiy horein gramted will pply only to suck

20tes 48 mey bo Lsgued, Sold ond Gelivered on or be-

Zore Decembor 31, 1922.

f
i

Tre forcgoirg Opinion and Order cro horody spproved snd

orderod f£iled as the Opinion end Ordor of thre Elailr%ad Commiszion

/
Di TED a.t San, l‘rwc °, Californis, tkis 2 {k
June, 1922,
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