
])ecieion No. II) 6AJ't 
EEFORE :~:s:E RU:r30AD C omaSSION OF TEE 

-000-

In the MAtter of the Application ) 
of G.RE..l.T WESTE.~,,{ POTtJER COu:?A.'I\J'Y ) 
OF O~IFOP.NIA.$. eo:r~oration, to issue) Apl'licat1on No. 7754. 
and 8e11 $2,000.000. ~aeo amount of ) 
Ser10s "C~ First and Rt.)fwlding ~ort- ) 
gage :Sonds. . ) 

Gu~ c~ Earl and Chaff'ee .B. Hall. 
by Chaffee E. Bf~ll, :f'or Applicant. 

B~~DICT. CO~~SSI01~?: 

F:!:RST str.??mJE!~~.ilL OPINION 
F 

,~ . " 

first s'tl:pplemental appli,:.u.t1011 ~iled :1.ll the a.bove entitled •. , , 

ms.tter, esks jtermission 'to use $1,653 .. 073.19 of' the proceems . ' 

obtained from the sa.l~ o:! the Series, "Cf- six per cent. ~iX1;~~ 

and rettmd1ns mortgage b,o'nds authorizel1 by Decision' No. 10355. 
1 !; 

I I: 

dated Ajtril 25, 1922, to :f'inan:ce construction expenditures! 

made prior toMa.y 1, 1922, and to pa~, ill part, the cost o:f~ 

acquir~g properties. 

:s~ Decision :No. 10355 the Railroad 'Commission au1~hor-

1zed applleant to issue ~d sell, at not less than 96 per oent. 

of face value plus accrued. intere~t, $2,000,000.00 of Serios "0" 

six per cont. first and refunding mortgage s~nk1ng :fUnd. gold 

bonds d.ue February 1, 1952,. and to use the proceeds, i:e neces

sary, to pay genoral mortgage e per cent. bonds called :for· 
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I 
i 

,I 
1 

red€ltlption on August 1, 1922. Tho order ~! the Commission 

pro'l:r1ded. tha:': a:AY' of such proeeeda not used. to paY' genera.l 

mOr'~gago bonds should 'be depo,si ted in s. spocia.l bank a.ccount 

or a.ccotulis and expend.ed onl~' :tor such !)urpose as the Com-

mS3ion might therea.fter au tJ:Lol'1ze. 

The compan~ now rElports tllat it 'believes that the 

hola.ers of sa.bstantia.llY' all of the out~teJld1ng general mo:rtge.~ 

·oond.s wlll exorcise their ~~rrAt8 to exchange such genoral mort

gage 'bonds, upon redemption" fOl" Series "B" seven pel' cent. 

first and re,ftmd1I:.g 'bonds, and that consequently only a small 

:portion of the proceeds, (nl)t exceeding $250,.000.) fl"Olll the 
, -

sale of the $2,000,000. of jD,::>nds, will be neoessa17 tope-"$' the 

genel"a1 mortgage bonds when oalled. 

Applicant now ssks the CommisSion to make 1ts order 

pe=mitting ~he use of $1,653,,073.19 of the proceeds obta.ined 

from the sale 0'£ bonds autho,nzecl by Dee1s1on No. 10355 to re-

imburse its treasu-~. 

~e CO:Jlpany reports that it has ex',Pendod for ea.pi tal. 
/ 

purposes prior to Decem.ber 211, 192,l., fox: which it has no t been 

reimbursed. the Stu:l of ~Z4.S9; that it h&$ expended :tor its 

. Golden G~te Sub$ta~ion prior to May 1, 1922, $140,033.64, for 

other additions and bette:rDl.~nts prior to May 1, 1922. $3889004~96. 

and tOl" the properties of Universal Electric and Gas.Company~ 

$l,l2S,OOO.~ making a. total of $1 9 053,073.19 representing expendi-
, 

te.r'3S made prior to MaY' 1, J.922 , tOl" which applicant has not "o~en 
: I· 

re1:lou:-sed.. 

I herewith submit the ~ollow~~ form of order: 
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GN!A'r ';JES~E?..N POWER COMPANY 0]' C.AI.IF 0 ENI..;.. having 

applied to' 'the' Railroad Cot:t:llission for permission to use 

"Oroceec.s obtained from the} sale of the 'bonds e:.uthorized. b~ • 

:C'ocision No. 10355' de. ted April 25" 1922,. So public hearing 

having b,eon held end, the Rl'l.llroad COmIlliss1on being of the 

o'pinion that the applics-tion should be b"l"anted. as herein 

:provid.ed" 

IT IS EZ3EBY ORDERED that the order 1n'Decision No. 
.' , 

10355 dated April 25. 1922., be. and it ~~s bereb~, mod1:fiod so 

a,s to permit Gras. t ~1estern ~ower COI:lpsn~r of Calif~:rn1s. to use 

not exeeeding $1,,653,,073.1~1 of the procoods obtained from the; . 
sale of the $2,000,000. 01; bO:!lds autho~::1.zed. by the order in ' 

said d.ecision, to fin8:oce 'che cost of the extensions, a.d-

di tiona, b,etterments. and. l~ro;perties de$cribed in the first 

so.ppleme:c.ta.l s,)?p1icat1on ill tbis proceeding and. referred. to it:. 

the foregOing oll,inion, prC"Tided 

TEAT, only such cost of the e2:tonsioll3, s.dditiona" 

.. 
a.ccount under the Clazs1f1oat1on of Accounts prescribed or 

adopted "0:7 the l?s.ilroe.d C~Icm1eaion shall be ~1::anCOd, through: the 

use of $1.653,073.19 o'! th~~ proceeds. 

IT IS EEREBY FUETBER OEDE..~:O that the order in Deoision 
... 

No. 10355" dated April 25., 1922. sha.ll rema1n in full force and 
, I 
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effect e:c:eept S,$ modified, b7 the First Supplementa.l Order. 

The foreg~1ng First SU",ppleme:o.tal Op1n1\iA and First 

Supplernel'J.tal Order a.re h'f):reby approved and. ordered filed as the 

First SU:f11~lemeXlts.l Opinion :md First St~J?plQlonta.l Order of the , ,. 

3e.11roa.d l=omm.1ss1on. 

Dated. Sot S$.n Francisco, Cal. i:f o=!'l!s. , tb.1s ~~ ~y 

of J'll:le, 1922.' 

~ . 
~·'l. 
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