Docieion No. /0 LOF

J]

BEFORT THE RAIIROAD COIMISSION OF TEE STATE OF C@IFO”.NI}I

 -000-

In the Matter of the Application

of GREAT WESTERN POWER COMPANY ‘

o)) CAII“ORNIA, a corporanion, to issue¢ Apolication No. 7754.
and sell $2,000,000. f£ace smount of

Serfos "CT Pirst and Rofunding KLort-

gage 3onds. .

Guy C. Earl and Chaffee .BE. Hall,
by Chaffee E. Hall, for spplicant.

BENEDICT, CQuMISSIONER

- PIRST SUPPIEMEITAL OPINION

GRIAT WESTERN 20WER COMPAXNY OF CALIFRNIA, in ité
Pirst supplomertal epplisation f£iled in the above entitled
matter, esks permission to use $1,653,073.19 of the proceeda
obtalined from the sale of the Séries "Cr six per cent. fir#t
and re“ﬁndin@ mortgage bonds au horized by Decision’ No. 10J55
dated April 25 1922, to ZLinance construction expenditure°f
made prior to May 1, 1922, and to pay, in part, the cost of!
acguiring propérties. _ | i

By Decisiorn No. 10355 the Railroad ‘Commission author-
174, applﬂ&ané to izsue and sell, at 1ot less then 96 per cent.
of face value plus accrued interest, $2,000,000.00 of Series "C"
six per ceont. fifst and refunding mortgage sinking fund goid"
bondé due February 1, 1952, aﬁd to use tho proceeds, if neces-

sary, 1o pay gonoral moxtgage £ per cent. bonds called forh




rodemption on Avgust 1, 1922. Tho oxder 52 the Commission

provided that any of such prodeeda 1ot used to pay general
morigage bonds skould be deposited in & spocial bank acconnt

or nccounts ond expended only £or such purpose as the Com-

rission nmight thereafter autliorize.
The company now reports that 4t believes that the

holders of‘sabstantially all of the outztending gemeral mo:tgage
oonds will éxercise their rights to exchange such genoeral mOrt-
gege bonds, upon redemption, ILor Series "B" seven pef cont.
Lirst and refunding bonds, and that consééu;ntly only & sunall
portion of the proceeds, (no't exceeding $250,000.) frow the
sale of the $2,000,000. of donds, will be nsoessary W pay the
gerieral mortéage bonde wker called.
, Apvlicant now asks the Commission %0 make Its order
permitting %he use of $1,653,073.19 of the proceeds obtained
from the sale 0of bonds'autharized by Decision No. 10355 t0 ro-
1mourse its treasu:y. ‘ |
Tne ccmpany'reportu that it has expendod for capital:
PUIPOces prior %0 December I1, 1921 for which it hae not been
~ reimbursed, tze swm of $34.59; that 1t hes oxpeonded for its
- Goléen Gate Sﬁbstation érior to My 1, 1922, &140,033.64, for
other sdditions and betterments prior t§ Yoy i, 1922, 3588,004L96,
and £or the propertiec of Universal Bleoctric and Gas‘COmpany;[
&1 125,000., making a total of wl 653,07%3.19 representing expendi—

tuxes made prior to May 1, 3923, Zor which applicant has not oeon
relmbursed. g

I herewitk subnit the following form of order:



H
1
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t
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FIRST SUPPIEVENTAL GRDER
_ GREAT WESTERN ROWER COMPANY OF CALIFOSNIA, having

applied to the Reilrosd Commission for permission to use
proceeds obtained from the sale of the honds aut;orizéd by
Tecision No. 10855 dated ipril 25, 1922, s public noaring
naving boen held and the Ruilroed Commission being of the
opinion that the applicatidn should be granmted, as herein‘
provided, * | |

I7 Is ESESY ORDERED that the order in-Decision No}i
10355 dated'Aﬁril 25;'192é; be, and it is'hereby; wodifiod so
as to permit Great Western Power Company of Californis %o usb
not exceeding $1.653,073.19'o£ the procoeds obtained from the
sale of the &2;000,000. of bonds euthorized by the order im
said decisioﬁ, ©0 fLinance the cost of the oxtensions, ad~
ditions, betterments, and proverties described in the fixst
supplemental application 4n this proceeding and referred %o ﬁt
the foregoing opinion, previded

TEAT, only suck «ost of the extensions, additions,
bettermenté,'dnd propertion as is properly chargeadle to capﬁtal
sccount under thq Classifiaation'of Accounts préseribed or
adopted by the Eailrosd Caumission shall beiinancod,thxough:the
use of $1,653,073.19 of tha proceeds. |

I? IS EERSBY FURTHER ORDERSD that the order in Decision
No. 10355, dated ipril 25, 1922, shall remain in full force and




offect excopt as modified by the First Supplementsal QOrder.

. The foregoing First Supplemem:é.l Opinlova and FPiret
Supplemen‘cél Order are horeby approved and -ordered. filed; as the
 First Su;gpleménts.l Opi-:nion snd First Smpiplcmen‘:.al Orde:rv 54 the
Reilrosd Commission. | " :
| Dated st San Prafncisco. CaLifornls, thls 224 d.ay
of Jame, 1922.° o -




