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Decision No. /0605

BEFORE THZE RAILROLD COLZIISH IO'RT OF UEE STATE OF CALITORNIA
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2 the Letter o0f the Loplicetion oF ) iLj &{‘ &J} 'ﬁ\d M.
GREAD LQTSFI\* 20WER COI2AY OF JALI- )
FORTLA, o corgorstion, to issue and )
!

sell yz 000, 000, nar varuo of wrcferred
stock. )

Guy C. Barl ani Chaffoe . Zall, by
Craffee E. Zall, for Arplicant.

BorEDICT, COIDIISSTIONZR:

GABAT WESTERN POWIR COLDANY OF CALIFORUTIA asis pcm:iésion
to iésue and scll at not losz than 590.00 ner Share, 20,000 nures
(g2 GO0.000.00 nor voluo) of its seven percont. cwmulative ur eferred
gloeK &nd to ucoe the proceeds 0 Linance conztrusticon oxpcnaxtured mado
or 0 Ye made, during L922. i
arplicent reports that it vroposcs 4o oxpond, orAthEdl--
ready expended, dux 'ng tac year 1922, for the acquisition of i*oneéty.
Loxr the conztruction, completion, oxtonsion or imnrovemcnt of ;acilg-
ties, and %o the imorovemenz arné maintenance of 1tz zervico,tho sum
v 0% 52,333,285.00, a8 showm in some dotail in Exaidit "AT. _
Tzis oxpenditure id dlztridbuted by spplicant to itz %ar-
lous districte os follows:- : ‘ lf
San Francizco ...............¢489 050.00
OCXIBNE vevecnwcanrenasanons 1, uGl 485 .00

uacramcnto..-.-.......--.- 179 OOO OO

2ig Berd ceeiiereccccccncan SS,OO0.00
Sm :lzatoo .U."l‘..'l..l‘.l.w". . ll,soo.oo
Rio Viﬂt& LI R A I N N IR R 82,000100
NOTTEWESTOrD veiceveccocavnn 40,250.00
Big Jo9lOWE cueeseesseosaan 185 000.00

TOTALQ ceasssm 552 ,583_.__285 'OO
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It appoers that $575,167.85 of thic smovat wed expondé&
,rio} to lMay 1, 1922 end has o Linanced or will be financed oy Pro=
ccods obtained from cources othcr than proferred stock. Delucting
%575,167.85 from the totel rep@rtc& exponditures Lor 1922, loaved‘a
valerce of $1,308,117.15.

Tac oxpenditures allocated to tho-Sen Francisco &istrict
snclude $5245,800.00 for 2 cubmarine cable, those allocated 0 tho¥
Qeklend distrist $880,852.00 foxr the Golden Gate cubstation.

AT Of April 30, 1922, tho compony roports.outstandingf‘
4,305,084.21 of it 7 nercenx.‘nre“crre& stock. The rocord unow"
that epnlicent at nrcﬂont is roul*zﬁng nore thaa 590,00 por uhare not
from the cale of its stock. Tho oxder rorein will pormit anplioanv
t0 gell tac steclk et not less *Han 591.50 per sharo not and wsoe the
p:ocoed- o pey Tor exuension_q additions and betrtercents aeycribed

ip Exafoit "AT f£iled ir tk -acoeaﬁag.

I norowith subnmil txc followizng foxrm of ordoer:-

0 R} D =

CRUAT WESTERN POWER COMPANY OF CAILIFCRYIL, having epylied -

$o0 the Railrosd Commission for permission to Lssue and sell'%z,ooé,ooo.
oL pr@ierroa gtock, a »ublic hoz aricg zaving boon held and tho ?ai roaa
Commistion boing of ?he oninion vhat tho monaey, property or -aborito
ve procurea oxr wald for ic reacansbly roquiroa for the purpose or pur-
20508 cpecilicd horeln, and thas the exncnditures for such puxposa?or
urposcc cre 2ot in whole or in rart roas 50NaDLY cna*veaO¢e to onerat-
ing expenses or to incomoe: \
IT IS HERZEY ONDIRED, that Great W@stcrn Power Company ¢

Californie be, ond it is horedy, ecutnaorized o Lssuc and cell Lor

ot 2ot less ther $91.50 net per sasre, 20,000 shares (§2,000,000. 3
value) 02 its zeven vercent. cumuLative p*eforrod Htoc? and. to usze the
procecds o Linmamcoe in paxt The cost of the extensions, additions &ﬁd
betterments not financed tarougk tne sale of bén&s, rgporto&‘in‘Ez-g

AT £ilod in thisz procooding. |
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The guthority herein granted is subject to the following
coﬁditions:-
1....00ly such portion of the cost 0f tho exfonsions,ﬁadai-
tiones and botterments revorted in Zxalvit "Aﬂsas iz
wroperly chargeable to‘capital acgount vnder &be
Classification 0L Accounts proscribed or adop:ed by
the Railroad Commission mey He £inancod thzouga the
izgue and usolo of tho £vock morein authorizeéﬁ

Z....ipplicant sagll koep such record of the isSue and sele

of the stock nerein authorized and 02 the dimposition

oX the procceds as will oneble it to fLile, on or

before the 25tk day of each month, & vorilied report,

as required by the Reilroad Commission’z Geroral Ore-

der No. 24, waich orxder, in zo far 2t epplicable,is

nade e part of Thls order.

3... The sutnority horein granted will apply only tofzuch-

stock of mey ve icsucd end 014 on or bofore Docom-—
ver 31, 1922.

ko foregoing Oninion and Order arc noroby apnroved and or-

dered filed as the Opinion and Order of the Railroed Commission of the.

State 02 Culiformie.

DATED at San Frmﬁcisco, Califqmia, thic 274 day of June,
19228, '

- e . -
CCow iszioners.




