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DEFOZE TES RATTROLD COMSSION OF TES STATE OF 'cmom.

In tho matter. of the application
o2 CAMPEELL JAMER COLRZAEY for su—
thority to issue 259 shares of
stock of the par value of (';35 00
por sna.re.

RV A0 AN

Application To. 588.

LR A

Joan F. Juncan, secreta.ry Ca::p'bell 'Jater
COmpa:ny, ‘Lor a.nplicant :

CORDOK, Commisedonoer. |

C2PIZIOX
mais is an e.ppls.ca’cior. by Cempbell Water Compaxy to

Zszue 259 stares of its capital sTock o2 the par velue of §e5.00
per share. It is proposed to issue 19 shares in 1ien 02 & like
mmber of s.aares iscueld on ua.nua.z'y 17, 1913 wi't‘}:.on't 'tn.e a:athor—
ity of taia Commiss.z.on and to 1ss'a.e 240 sn.a::es pro ra.‘ba. ‘o app.:.i-
caxt's nolders o.. atoek aaam* 4its s'urplna vfn.tcn i.".: eat;m"es
a.t $5 000.00. - |

Canp'be 1 Wa.té:é Cozpazy ie exgaged in +he 'l;i_uzimsa é:‘.’ _
zeliing water Zor domestic purposes in the town o Camp‘bell, San-
ta Clai'a. couwnty. AL the time of 1ts appl ’catil'bn'i"' aa.d an aﬁ-
thorized icsue of 700 ehares of stock o2 %he pax value of %.oo
var snm:e.‘ It bes since amendod its Articlos %4 :ncorpo*a:cion
’a:n& nOw nes8 an a.u*horized issme ol 1,000 shzares of stoc;c-r- of,.,aez
yaxr va:r.uo of $25. 00 pe:c share. ,

2revious Yo tne a.aopuion o..‘.’ the Bublic Utili“'ies Act
’Ca.mpbell Wa.ter Gompaw haﬁ is.;o.ed 221 shares of atock "or wnich
1% nad roceived $5,525.00 In cesh. Om .:amm:ry 17, 1915 1% 1s-
sued 19 sdditional ghares at 5‘,‘35.00 per ‘share end ...nvestod tne
procoeds in adaitﬂ.ons- to 1ts nlant. ':."neee 19 snares wore :.mued
in ignorsnce o2 he ?u.'olic U‘tilities Act an& withowt: '&'ao a.pprova.l
of this Commission and are, .,nore;‘.’ore voﬂ‘.d.
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Applicant now desires authority to isauwe 19 shares of
stock in lieu of ths 19 shares 11llegslly Lesued on Jaxmery 17,
1913. .48 these shares were isscued wituout Xmowledge of the Pub-
lic TEilities Act and witbout wrorg imtent, I recommend that this
'por‘.;ﬁ.on of the application be e;i-a:u.tod. :

Applicant states that the mozey reslized fxom the sale
of 1its stock, :!.n tzs gum of $6,000’.oo, was invested in its water
plent.

D:zring its many yeaxs of operation, ho‘compa:ay rag ro-
izvested & large ;paz't: of its a'arpl'as ournings, and states thet
1%s £ull investment has mow reached the sum of 712, 336.45. An
i:rvea 1gation by “he Commission's exngineers Indicates valno ap~
proxinating ,.312,000.00. xt t2as e:onears that applioaat 288 in-
vested surplus esrnings Iin its plext to the anount o2 approxizato-
1y 6, OOO".oo. It now desires to lssume stock pro ra.ta. to its pres-
ot holaers to the amownt of 240, shares against this amlv.a.

This is, m Teality, a stock borzus.

The 2udlic Utilitios Act makes no provision for a stock
:Lssno of this sort egeinst surplus and, therefore, ho COmiusion
is without power to gremt this portion o the a.pplica.t Xz

recoumend., tae::efore,‘ .,b.a.t this portion of the application to is-

sme 240 shares of ztock im the form of a stock bomus ageinst sur-

vlus reinvested in property be denied.
I submit the followizg form of Order:-

02DE2
- Caxpbell Water Compeny having appllied to this Comis'sion
for authority to isewe 259 shares of its capital stock of the par
value of #25.00 per chere, and a hearing having beon held snd 4t
sppearing thet it is the purpose %o iseue 19 shaves of said stock
Iz 1ilew of 19 sha.res inegally issved on Ja.n'aa.:y 1‘7‘ 19133 and :.“'
appearing Zurther that full par value of $25.oo por a.aa.:.-e was ro-




ceivel from tue sale of sall 19 shares and that salld sum of

3473.00 was &uly invested iz app‘.:.’icant"s plant, and wes, there-
. '5ore not wsed Lor purposes wholly or in part cha.:zea.fblq-'to- op-
era‘.:.’z.ng axponses or o .m.come |

I7 IS ZEREBY OED‘.:ESD "bat Ca:npbell ‘Wa’cer C:ompany oe
givern suthority. ewd it is bereby given a.u"no*i‘ty to issuwe 19
snares oZ its cepital stock. )

It apposring further tat Campboll Jater Co’ppw dosires
to Lzeme 240 shéres of 1%s capitel stock Lo present nolders of
stock as z stock bom:zs against surplus *emes‘ted in plmt a::a

there beine; no autao*ity in the P'ED.L.'LG U"Ilit;.es Act m&er walch
the Com.e'e.;on mey perxmit such 133'::0 ol stock; |

IT IS EEREEY ORDEEED: That tre applicat:‘.on of Canmphell
'Je.ter Company to iszsue said 240 shares oﬁ_ stoc; be snd it is |
horedy aenied.

"'he eutaority zereby given to Ca.np'bell :rauer Coxpany
to issue 19 shares of its cepital stock :r.s givon on the ;ollowing‘
condftions and not ot'@;e:wise:- |

(1) Safd 19 shares of stock ehall be 1ssued Iin subeti-
tubion for 19 sheres of stock of Canpbell Tster Compsny issmed on
Jaxuary 17.’ 1913, arnd ghall De issued to the preseﬁ; hollere of
sald 19 shares of stock so Lsemed.

(2) Campbell Webter Compery siaell presexmt evidence o
tzis Commission thet the 19 shares of stock 11legally issued on
Jexmaaxy 17, 1915 have been returned to it exd camcelled.

& 5) ca.mp'bellv 'Wa'bor Company saall f4ile 2 stg‘cgmm‘;, with~
in sixty days, with this Commfssion showing that it hss Lssued
csaid 19 shares of stook herein suthorized to be issueld to the pres-
ext nollere of The 19 shares of stock Lllegally issmed on Jaxuery
17, 191"5.” |

The Toregoing Opinion and Order are Rerebty spproved snd
ordered filed as the Opinion and Order of the Reilroad Commission




of the State o2 cali"omie.. _:.‘.f;', \
Da‘bed at San Praucisco, Ca.gi"omm tnis 3/#—
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