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T"Ais is a::a. e.l)plica.t1o: 'by, Camp'bell Water COI:lP8.IXY' to 

,issue, ZS9 sh.a.res of ita ea:p~ta.l sto¢~ o"! the parvaJ:.ue of $25:'00 

:per s:b.B.re. It is:proposed to issc.e 19 sha:re$ in lietl: 0-: 8. lne 

:a:c::l'ber of s:a.a.re e iszued on J:.ams::::I 17 " 1913 w1tJlout, the s:a.thor-

ity'· ot' th13 comtu.3S10n 8.na,' to issue 240 sharos· :pro· rats. to'Sl'Pl1-

C~fS ho1derc o! a~ock aga~t ,itse~lus v.f~eh 'it est~tes' 

at. $5.000'.00.' 

Ca:::Qbell. Water Co:op~ is e,:Dg~d ,in tile 'business o~ 

sell1l:lg ·,'WS.t~r ,;!Ol" domestic purposes in ~he -:Own o"!C8ml>'bell., Ssn-
, ' 

ta. Clara. :co'C:l:J:ty. At, the time o~ 1~s appl1cation it Aa.d, an act-

tAo,::ized. issue of ZOO eha.res o'! stock o~ the par vs.'lueo~ ~.oo 
. . .' .. 

,er G~re. It· h8.e' since amendod ita A...-t1eles of Inco:rpora.t~on 

$nil now 1lae an s:c:tJlol"1ze,d issue o~ 1 ~ 000 ,sil8.res o~ stock· of, ::;'b,G\ 

1'8: value o'Z $2.$.00 per s.M.re. 

- . "" ' ~ .. 
Cam:P'bell Wa.ter Co~DJ:JY 'haQ;1ss'tted 22l s~es' of atoek "tor .'wll1eh , , 

it had roce:tved $5.225.00 1n cs.s:a:.' onJ~ l't"l913-, ,it 16-
, , , 

sued 19 additional. ehsros a.t $ZS~oo:pe~.:7'sh8.re and'1nvest&d' .the 

,roeoeds 1n additions to"its :>ls.nt. ~Jleee 19 ahsres were :1se:t:ted 

in 19noran~&o~ the hbllc 'Ut111t1os J.et e.n&W1th~· tAo a.~proval. '. ". . \ ~.". , 

of this C,Ot:II:dss1on a.nd.a.:re.t:tiorefor&~ Void. ;: 
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App110S%tt now deS'1res au~hor1ty, to issue 19' shares o~ 

stock in lieu 0-: the 19· shares illogsJ.ly ieaued on J~ ~ 7 • 

1913. .as those shs.res were issued without ,knowledge of tho h~ 

lie tTtili1i1os Act and without wror:.g 1%ttent. I recct:l.mend ths.t th1a 

portion of the ap!>liee.tioll '00 granted. 

A~li¢ant, s~tes th&t t::a.e mone7 real:tzed ·b-om th& salo 

of its stock. in t~ 8'ttm.' of ~o,OOO.()O.. ws.e in'Veeted 1n 1tswa:ter 

plant. 
Dur'....ng . its ms:tJ.Y years of opera.tion, t:a.e eOTIrfiart;{ has re-

invested a. large part of its 3trrp1us eam1llgs, and ete.t.ea tb.s.t 

its blJ. investment Jla.s :lOW reached -:;:110 StUll o~ $lZ,Z36.45. .An 

i~est1gat1on b7th~ Comm1ssi~'s engineers tnd1C&tez value ap-

prox1m&t1ng .·$l2,000.00. It t1::a.s appea.rs that app11oa:c:t he.s 1:1-

vested ~lus ea.rn1l:tgs in its pls::::rt to, tM &:1o'tZllt ot 8.;PPl"ox1t:s.te-

ly$5,OOO~oo. It now desires to 188U~ stock :pro :rs.ta. to its :pres-

ent . hold.ers to the SJ:lO'ttC.t o-r 240. shares. sga1n.stthis. sttrplus. 

~ ·1s. ill :real1~. 8. stock bo:c:t'1S. 

The Public Ut:1l.1 ties Act ma.:k:es no provision :tor a. stock 
," '" 

is Without power to grant this portion o~ the s.~11e8.t:ton. "I" -
recorrxcend. tllerefor'e', ~h&t this port10n o-r the a.pplication to is-

sue 240 s1::.s.res. o1!· z:t;oc:ic 1n the ~orm 0'£ a. . etoe~ bonuS ~ su..--

:plus re1nvested in :pro,erty be- denied. 

! suo61t the foll~ fo~ of Order:-

'0 R D:E:2 

Ca:xp~ll ";la.ter Co~ ~ s.pp~1Gd to this Comm1seiO%L 

for s:c:tho:r1ty to issue 259 shares of its espits.~ stock of tAe l)8r 

vnl.ue o~ ezS.oo :per eD..s.re~ and a. llearillg Aav1ng been held 'and it 

a.~ari:%lg t:aa.t it is the purpose t~ issue 19 8~S . o~ ,a.a.14 . s.toclc 
. . 

in lieu o~ 19 shares 111.eg8l1y. issued on J~ 17, 19l.Z; and ~ 

a~s.r1l:zg ~Aer that full !)8.%', value of $25~oo pershs.re 'wes re--: 
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ee~.:'led from t:o.e sale o~ said 19 sila.:res alld that said sum ot 

$475'.00. was dulJ" 1nVea~ed in a.l'l'lie~'a plan~. and vraa 7 t1l.&re-

, ~ore.::lot used ~or ~ses whol.ly or in part ehareea.bloto ~ 

ers.t1:lg expo::lses or to incOme; 

IZ !S ~~ OADEFZD: ~t C8:1pbell Wat~r Comps,ny be 

giv6ns:a:thori1;y. '$lld,' it is :b.ereo7g1ven aut~onty .. to issue 19 

shares o! its e~1tsl. stock. 

It ,a~pe3.r1%lg t'crtiler, 1;1:.8.t Cm::tpboll -.;rater Co%:lp~ desires 

to issue 240' Sheres of its ca,its.l stock to ~re~ Aolders o~ 
sto~ as a. stock 'bolm.S sgs.1nst s:urplus re.1n'Veete:d. 'in :I;)lsnt. ana. 

there ~1%lg' no authority :tn tAe ?uol1c "(1't111t1e8 Act =.der wA1cil, 

the Co~ae1on ~ per.cit such issue of stock; 

Zoat tJ:.e a.~:pl1es.t1on of' Csmpbe1l 

i.1s.ter COl:lPSllY' t¢ iasue s.s.id .240 shares o-r stock be and 1 t 18 

horeby d.enied. 

The' authOrity hereby gi.ven to Cc:1pbell 1I1e:ter Compa:cy 

to issue ~9' sh.sz&S o~ its ea.p1tsl stock is given on the tollow1l:lg 

conditions and not othe:w1se:-

(1) Ss.1d, 19' sha.re8 0'£ stock sh&ll 'be issued. 1n su'bst1-

tut10n 'tor 19 ah.s.re8 ot sue;': o~ Campbell 7la.ter COI:lp~ issued on 
, ' , 

Je:tJ:tl8.'rY 17. 19lZ. 8.Xld s'b.all:be issued ~o tAe l>X"6se:c.t. ho~d~re of 

said ~9 sha~s o~ $toe~ so issued. 

CZ) Campbell i7~ter COl:lptl.l:Y' shall. p:ree.ent ev1danee to 
tA1s Cotmdssioll t4s.t the 19' sll.a.res of et<>e~ 111.eg8ll.y issued. on 

Js:mw:r;r 177 1915 Aave 'been retu:rned to' it 3.lld cSllee1led. 
i 

(3) C~bell "Jator CO::Jpa:cy s'hall tile a stat.ement. "N1th-

in 3iXty days, with this Co=1ssio:c. ShOT..L%lg t;oat it Ass issued 

said 19 shares 00£ stook :b.ere1n a'tt'G'ho::1zed to 'be issued to ,the pres-

ent ho1e.ere 0'2 the 19 shs.res of etoe~ 111egall7 issued. on J~ 
,', 

Z".o.e foreg0in5 Op1lUon a:::ld order are' hereby' approved ~d 

ord.ered filed. as the Op1n1on and Order of the Aa1lroa.d Co::tc1eS1on 
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o~ the stato o! Ca.l1:fo:n1s.. .~ ., 

Cox:xm1ss1onere·. 


