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Dccioicn Z~o .~~",,/I .. 
31~C~ ~:~ ?t\.It?-OLD OO:':.:!:;S~:O:~ OP ~AZ . 

!n the::attor of ~b.c .c:1?·"lica:ti'~n of ) 
C~''r::'':'I':J • ¥ COT'!"'1'I"I'!7'~ ,.., ':',," ... o·~o,', ':':1"\" ) 
~, .... ~ V.'i J. ,j.J,J \;( .... t..I ..." AU .... ~,J., ,. 

::?or ~ or,::'or ~u.t:a.or:i.zill6 'tho L;~le ) 
:.:.:eel zal~ of 60 .. 000 shares of its } 
cO:t"tlon" OO:,:.,i t$.l stocl: ot ~LlO par '70.1-) 

,ue of :;;1.00 pel" Z~lar(;). ) 

ST~Z OF C.i~IJO?-~IJ .. r;::::,. .... /~.\. , 

~ 

: 01.JJl :B. :!::Xcl:l:n.o and :if. '.:1. Eu.n tor. 
for l":9;,lica.."l";. 

~ 
3Y J:'=-= (~O:,,:,!!SZ!O!~: --

OPINION --

Doll at not losz thlJn 90 :o;)r ':O~lt of its ))D:r value (:50.000.00 of 1 ts 

." 

co:nmon C o:pi tal stock. Oond to t~C(~ tho ::Irocoocl:::: to pay indootoQ.ness m:.G. 

1)" hearing "'lac haa. on this a:9:91ication before ZXIlI!linor Y!c:t-

Cen:t~f:IJ. COunti0Z Ga.s Cor!:!;>en:Y ~o of A:!?ril 30, 1922 rO:9 o:i.'ts' 

;~a03. 505.00 ot CO:1:lon ctock; 03(10.000.00 of f:i.~~zt mort,gogo 0;; bonds 

clu.e Jamlo.r.{ 1. 19Z.~ and. (:150. OOCI.OO of 7:~~ soria.l' dooenturos Ou.tztsnc1ing 

Ll':?lic~nt 

::::tock fa:: "che :Co110win~ '01l1""Ooeez:-0... ... 



?urcbc.zo of lot c:c.d. o~:Z:!.co 'btd.l,l1l"...g 60 "ely 106 foot on 
SOt:.t7c. ::'OC'I,;.::t St., V:!.o~t.1::.s, ............... $10,750.00 

?u:'CD.aO!: c~a. irlctal1D.t:!.or. 0:: ~L:p·p;OZ:i.mo':.;oly 20,000 !oot 0:: ~e-:r 2 ::.ncll d.:!. st r:t but:i. on :na.in, • '. .. .. • • .. .. . 7 .. 000 .. 00 
?..o.rCa.e.SfJ c...~a. 1n:::tc.116.tion ot !500 noVl $0::"7i003, motors 

and. rOZi;lo.to:'c, .... , ........................... 12,250.00 
3.of'c.nd.i:tg 90 d.s.y 7% noto o..o.tO(:i, ~~y 11, 1922 for (;10,000. 

in favo:, of Wm. ?.St.aats 8; Co., .............. 10,000.00 
To roi::l'burco a:!?l'l;!.ce.n.t' c troa,:;:i;.ry... .. •.• .. • .. .. .. • .. .. .. 14,000.00 

Tot:~, .. .. .. 
=; '$,._ ..... Sf 

,,' 
It is of rocore. tiult on April 22, 1922, F. w. 

a lot on SoutA 100':.:;:t Streot f'):C'::~lO~ 750.00 and. tAat this lot 1sboing 

Following tAo Ji'C.rch:l.::o o-Z 

tAo lot, ho "oo=:orl.od. C18, 000 .. 00 :!'rom tile Loc insolos T:::'J.st ezl.d.SaV1l:g$ 

POl" S''''l'''":run :Zor tAo :purpoco ot C('::~ztl"Uctil'lg tlJ:l of!:!.co oi;.ilG.1l:.g on ti!o, lot 

end. aXEllcuted a. first :ortgo.3c! -;() cocur~ tho Jia~ont of tho loe::.. The 

loo.zorl ~or e torn o~ ZOVOl:. :TCla!':; to J.C. :E'o~ $; COI::pany at o.n r:.n,"?na.l 

ront~ o~ ~;2,460.00,. :pc.yablo io:n I:lontU:T inctsllmentc, .. ~ 

Tile lot ~m~ "ouilc1.i:1S' vlill 'bo tr$ll:2:~errod. to a:P1'11-. . 

Ca:lt C~l'oj cct to tho ::o:,tsaze &::.,.1 100.00. 

cent. on tho zt oclt. zo:'e. ~or ti;~I::: purJ?oco o~ buying tllo lot. It DoP:!?O:ll"O 

Wb.:tlc applicant u.zl:z :pormi SCi OIl to roi:n"ource :i. to tres.:::ury 

t'o tb:: O:i.."to:ltof C14,OOO.OO, ·;!J.o tcct;l.mony ohow:::, only ~'7 ,000 .. 00 of tb:i.z 

ro:prc::ontc co.r.li:ogz i:l'?'octod. in :P:'o1'ort:7' o:nd. that tho, roocin<lo:"' i e ro:p-

" 

TAO ord.c:, :o.oroi-::".:. ":lioll 'Oorm:i.:t tho 1.oouo e.:ld.. zalo 01 otock ... 

- 2 -



c~r·.r?1:.L· OOtm~IIBS CAS CI:)~::?.c.3:rI, j:~avirl$ &:.01"1100. ·to the ~a11roo.a. 

Commizzton for l)Crm1SSio:c. to j.S:~:UCZl ani :::oi~ :;60,000 .. 00 ot common stock. 

u ~ubli': AC:n'Ulg h~Vin5 bc'eX! 7(Lel~ a.nQ. the Cor:mizsion "ocing of the o!,in

ion tha1; tho monoy. l'rOr)crty C)~ ::~abo= "to "oe procured. or J?aid. !o!" 'by 
. 

::-.::.c:c. is:::uc is :ccazonably roq:I4~.:ce(i ''iJ'Y a:f!,licant" Dnd t'h:3.~ this a:1'1'l1-

catio~ :~hould. "00 g~antoc1 as hm:'oin :Glrovidod.: 

!~ IS a:~?.:EBY OEDr;~ t~~ji.l.t Contt'al Counties 03.::: Com:p~ "00. and 

901~ of .its par value :;;;60,000."0 :.?:l::' veluo of .co~O::l cap1 tal stock. 

The au.thority tlorein e:l"o.ntod ii:i subject to fu.rther conditio:c.z 

as :~o 11 ::""/0:-

1 ••• Tho ~rococd.c re~izoo. :1:=om' the 130.10 of tho '::.:tock horoi::. autA-

orizo~ to be ~SZU0~ an~ cold =h~ll be used by aDplicant tor 
t~o following ln7.rpo:;)es a.ncl nono othor:-

~or ,urch~z0 of lot and o~fice building . . 
~,t ~ ... "40',,, ',"oc"""t "::tro"'· .~.' ...... " of., ~"lO 7-0 00 "-h ..;·rJ ..... I.;~J... 1ft.;; . .,' ':;J'" 3 ,.J. ,.,,'.;. .......... # •.•••••••• ..... " ,:;;.-

For :P'l.lr,Cha.s0 at~d i:r..oto.J.l:;s.tio:::l ·o:~ 

a.W:cO=~i .la.tcly ;~(J. 000 f00t of !!.t;JVI ~IiWO 
i!!c:h o.istrioutior.; ;:'lD.in.c.l":.9:"oxi;~4S.toly 7 ,000.00 

10I' ~,urcjj,a.so sl'lcL i."'lsJ~o.llatioll of ·500 
nO\"J zor.vicoz~ :n,1!tors and. rOg'J.lo.tors. 
8!'ln~onmaJ;;ely #" •••••••• .'.. 12.250.00 

~or ~o~~cling 90 day 7~ noto o.o.t0~ 
:.:ay ll .. 192'2 :,;~,;J. ~aya"o'lo to ':io.. ?. 
Staats 8: CO~:.?$:n=7 •••••••• ~ •••••••• ;. ,10,000.00 

To li'luidc.to ac cou..n"~o :pI1Ytlo'ble ro2':I:'o- . 
z0l?-t~ng mon.ey expended. j;or a.C,;,<!itions 
aJ1u. 0 ct terr~en't;s. o;p,roxi~.o:1i ely. • • • • .. • . 7 ,000.00. 

~o ro~bur$o :~ts trct1,sUl7 on account· 
of earnings e::::p elldcd :f.ol~ add.1 tio!:),s 
ana. oetto:cme!l~;s, e:.,?'roxir;a.te1y..... 7,000.00 

~OT~....... ~ 54,000.00 

0;Z tb.o stock herein a.uthorized ond 

of tAO liisl'0si't;ioll of "~:c.ID procood-$' ::lZ Will or!a'blo it to 

file on or o(;}~I~ro tl1.o 25th o.e.y of oach mon.th a vcri~icd 
'. 

0.1 Ora.or !I;O. 2.~, 7f.:lich ordor in ::';0 fa.:c az a!>:olios."ole, z-



3 ••• ~e authority horei!:~ ,;r:mtcd will D.!'l')lY.,only to such 

ztock Co;:; r.l$.y 'be i8~n:.ed., sold or tlcliV'cred. OIl or ·00-

toro :Occemocr 31" :922. 

~---...,...::-:-~-


