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PEFORLZ B RUILROLD COMZIGIICON CF Xk

In the llatter oL the Lpolicavion of
EuxLﬂSFf”LD VATER JORZB

& corxporation, Lor guthority to iz~

sue end sell Voo 000. OO war vailue oFf

ive Liret montgasge 60 sorisl 2014

P A

oonds.
Calckering and Gragory, dy Zven Williems,
Lor bLrewlicant.
SLUVEDICT, ”O"&uilzIOu’T

> TR I O0X

e Al ad

DLIVASFIRID VAILR VIORES eunkd permission to Llzsune end zoll at
not less than 91% oL their face vaiua $35,000.00 of,B% sorlial first
: : . . 1536 to-
morteage bonds naturing ot the rate oI $5,0C0.00 per ennum from lorch l¢'.
1942, voth iwelusive. Tho company rther asks nerpizsicn £0 use” tho
oroceode obtained from the cele of 85,000.00 of words to roimburse it3
treasury on sccount oL monoye ezpendad for additions and bbtterments.'
Tnough the company an”s vermission to cell voras vo reimburse its treas—
wry, it 48 oF record tast none oF uhe‘procoods will ve withdr&mn Zrom
eoolicant’s btusinese Jor the uarno:e of waying ¢ ;vidondu. o The mro-
ceeds Ifrom tho 225,000.00 of bondswﬂill o used t0 pay indovtedness in-
curred Lor canitel purncses and tolanquire and inztell meters, pives,
DUPS ent other improvements. |
a0 proceeds from %hce salc oF £10,000.00 of the oonau w;ll bo

cepositod By epplicant iz & bank or hankis wnd oxponded only for cucn

narnoses ul the Comm;s slon may aercafiver autinorize.
ipplicunt reporte $60,500.00 of .stock mé 180,000.00 of &7 '

Serial lirst morvgege bori:s outivarding. It owes tho Tirct Zank of

Zern the zuwm of 11,530.00, such devs boing reoresonted by o Gomand
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rote., Tnis note will be pald with prococds obtainqd f:om the salo of
the HonAS. _

Who toztimony <hows fhat‘a@plicant Zrom January 1, 1921 %o
Lpril 30, 192% oxponded Lox aﬂdizioﬁs sed wottorments tho cum of
533,552.96.  Dhis smownt of mondy‘was oxpoendod Lor tho fol;owing PUr=

DOCeS: -

Pumping station 1a0& . - - . . . . . . .51,822.23

Jumpdng station buildings . . . . .. 126.032
2umping equipment . 4 . . 4 e . o4 e . 3,.56.40
Diserioution maind .+ +» o v o 4 ¢ o W 7,332 .20
TO.Z”..:{CS - [ - - - » - L - - * - - - - ‘ 28065
Digtrioution roservolr -+ + + « o + .+ . 8,776.23
il i« g o s 64:.10
DCEVICEE v o & o 4 o s 4 o o o o s . 2,97L.45
:f:cters - - - - - L d - -9 - * Ll - . - - 8,8‘34.58
Goneral oZfice eouipmen™ . . . . . . . S587.3L
Genoral eouipment . & o+ v v +o + o o & 234,98

TOT L . . . . 53,853.96

The 25,000.00 of bonds whick apnlicent now asis normission t
iésue and sell Zor the purpose of relmbursing itc.troasur?,,ropresents
gpproximately'75% 0L the reportod excendituros. The rocord ShoWS that
Lo expenditures incurred by appliduut for capital purposeé nave boen 1
necescary and that tarough such cxpen&ituros, gpplicant hat beer or-

obled vo give botter corvice and inz'all‘moters on part of its sys-

TCT.

I zexewith cubmit the following form of ordor:=~

J
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MY

SLEAUTINIOD VADZR VORLE naving applicd to tho Rodlrosd Com-
1 miselon for permission to issue 5335,000.00 Zaco value of bonds, o

punlic noaring having boeor neld mnd the Commiscion boinp of the opin~

loz that thc monmey, proporty or lebor to bo procurcd or naLie Lor vy
cush issue 1t reaconably roguired by wimlicant, and thet the oxnen=-
Gituros howrein authorized are not in wiole or in part roasonably

chargoesdle 0 operalting oxponsos or S0 incomc,



8
b . ‘

WOI0 WUEEEY CRDIELD thot Bulersfiold Vuter orks te, and 1t

is nerchy, suthorized to iseue and scll on or before Docembcr 21,1922
st mot lees thon 91% of thelr fece valte 525,000. 00. 02 6p Vcr;al irst
mortrage Hondz. | | .

e gataority nO*C;P sranted L@ subjoct to further conditions

&s follows:=-

e Tae proceeds obtained Lrom <he caile of 525,000.C0 of

. bords may e used vy gpvlicant‘for tﬁo'nuroose
0L waying indchteoanesy mpra&emti_g. money., o:coo“aed
Lor adaitions yolel octtormcn and rcmmourugpsu
treasury on accownt &l carnings uzoed to nay lor &d-
witions and oe't‘.,urnea.w.

2. Tac proccods obtalned Lrom whe zale of £10,000.C0 of
vonce herein authorized %0 bo issued shall be de-
posited in o bank or honks wud oxpended only Zor
such purposes as the Nallrosd Commizaion mdy LO"0->
after suthorizo.

3.  SLEEERIELD VLLDR VORXS shall kocp such rocord of thc iczsue
ond cale of Ltz boxd:r and tho dispos lon of tho perolely
ccods as will onable 4% to file on or before %o 25¢h
Gay o each month & vo:if¢cu rooort as roquired by
vihe Rudlroal Commiszlon’s Gereral Crder Ko. 24, vwnich

oxuer in o far az moplicable, ic nade S part ol this
OTrdor.
4. Tho authority herein grenvod will not bocome offective

untlil apolicart nat peld tho fee roguired by Sec—
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Tion 37 of thie Public Tbilities AcCt, which

Zeo amounts to :25.00.

“ho forogoing Oninion aond Orior ure nerchy anoroved and

ordersd Tilod as the Ovinion snd Ordor 02 tho Ruilroad Comission of

DLTED ut

July, 1922,




