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STATE OF CALIZFORNT

Ao

in tke lattor of the Application of

THES PACITIC TELEDIONE AND TELEGRADE

e c
SONCANT,
e

o

*

SSIOK OF THEE

vilon No. 7657

sorporation, for an order authori-
ag the Lssuance of proferred capital
oci of the por walw

L

¢ of £25,000,000.

In tho iletter of the Lpplication of
-
o

TEE DACIRIC TELERHONT AND TRTACRATH
I
[ . .

QulZ AN Y,
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)
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)
} Aonlica
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nolicavion No. 7792

oration, 2or an order authorizin
csuo, cell and dolivor

,000. par valuo of 1%z

iR

BY TEE COLZTISS

10Xy

4D

n.ication Ko. 7657

A
)

nnlication No. 7792

’

Tho Rallroad
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shere 5,000,000.00) of itz 6 per eont.

vy
-

and Vo erply the »

ocoéds to tae poTzont of
frmorican Televhone an Tolograph Compery, ¢
02 Sen Francitco and other obligetions, and
cueh indobtodriess, fineneco in vart the cost
or beldre Lecembor 31, 1921.

By Docision No. 10381,

e

dol, tho Commission aus L

norized he Rac

™

e

grarh Compoxy to ezeeute o
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EN

it

by Decision No..Ll0334,
AND TZLECGRAZE

chare, 250,000

e
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LI2EQTE
£85.00 por
wnlative proforred sStock

indobtedness dwo tho

20 Crockor XNotionel Zank

through tho payment of

of acquiring vyroporty on

dated Anril 29, 1922, as

et by

Zeloeyhone and Tele~

ortzago, %o 42tme and coll, &t not lecs




then 91 per cont. of focc waluo, plub aceruod intoreze, £25.000,000.
of generel rofunding mortzase 30 wrear 5 vor cent. bonas éue oy 1,
1952, ond to ute the procceds o roimburse its troasury and to rofund
itc outstanding cbvligations to the ewxtent that 1ts treasury was not

roimoursod ond its outstanding oblizuvions wore not met fthrough tho

L0

cale of tho proferrod stock authorized by Decision No. 10334, and %o

Linoacce in rart tho cost of additions and extensions %o 1tz planis

oy
-

and cystems deceribed in IxkiIbiv ALY 2iled in Application Eé. 7792.

Lpplicant rovorts that it roslizod or will roslize Zrom
the cale of the $25,000,000.00 of stock, the sum of & 1,250,000.00
aad from tho sale of tho £25,000,000.00 0f bonds tho sum of
$22,750,030.00, making & total of $44,000,000.00.

Tho Commission By LtS ordors in tho obove onsitloed matiors
nas subhorized applicant to use mono": ovtalnod Lrom the salo ox itc
Stock ond bonds to vay indebtoednoss In 4the ocum of u22 340,000,400,
wiich do&uctod Zrom 4ho 344,000.000.00, 162705 & balanco of
$2,660,000.00. '

- Lpplicant has filed statexch © chowing that 4?¥ hes ozpondéd'
Zrom Japuery 1, 1922 %o loy 31, 1922, for plant ond oguiymomt, “ho tum
of §7,450,595.55, and thot during ke Seme timc it et advamcod to

Southern Celifornia Teleophono Compary for similar purﬁosos, tho tum o2

#4,192,264.93, melking o totel ompenditure of ZL1,642,557.51. Teis

1 ¢

o

znenditure 42 sald Yo include no interost auring construction.. and .
repreconts the grost oxpoenditure lw13,972,549.0§).ldcs salvaco

: ($1,329,491.58)% To finance tomporarily pars of the cost of itc plent
caxd oquimmont and vhe advancos to SHouthorn Coelifornia Zelephone COmf
Qery, epplicant borrowed from Jantary 1 to iay 3 : y L9223, vhé Svm

of £8,150,000.C0. Deducting the ! 8,$J0,000-OO from tho “‘l y 642 857;51.

Lleavos o valonce of $3,492,857.51. Applicant reguosts nerm sshon o
uSo the proceeds obtained Lrom tho tale of 435 shock and bonds.to‘pay
£22,540,000.00 0f indebtodnoss owbetanding on Decomber 31, 192, %o nay
- 2. ’ s g h
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i .

indobtodnoss in the amownt of £8,15(,000.00 incurred from Jeruary 1

5o ey 8L, 1922, to Zinsnce to tho extont of £3,492,857.51 the scqwi-
gition and o ﬁstruction 62 itc propervies end sdvencos to Southern
California Televhone Compeny for sonstruction purpocoss Zrom Jonunary L
So gy 31, 1922, and %0 mso 510,017,142.49 of tho Procoods Lo finance
to the oxtont that they aro sufficiont the cost of oxbencions and addi-
Lorns p ents end 4LtC cyctens ond advoncos Vo 4no Soutuorn Celi-
oxnic Qolophone Company for addivions and extensions to 4¢3 cSystom
nado on or after Juno 1, 1922.
45 Said, vhe Commission alroaly hac by orders in ihe £00vQ
suthorized tho yeyment of $22,340,000.00 oZf 1ndobted~
ng on Docembor 31, 1921L. Tao mattor bofore the Commic-
the poymont ¢f ‘ndebtedness incwrred 4nco Janu-
financing of tho ascouisition and construction of
provertios and sdvances by applicaxt to Southorn éalifor;

o Telephond Company to coxable thav company %o construct and acquire

Tho Commiscion nhas considered applicant's rogquosts and dbe-
lioves that'thoy should %o grantod‘és Zoroin provi&od;

I IS TEEREFORT ORDERED, *hat tho ordor iLn Decision Xo.1l03eI,
deted Lpril 29, 1922, ac emended, by, and it 1% horeby, modifiod So of
%o pormit TH 2ACIFIC TELETEONE AND TZLIZCRATE COMRANY %o ute part of
the proceodc Srom the salc of tho $5£5,000,000.00 o2 bords authorized

said dociclo 7 indobteodnoss incurred botwoen Decombor 3L.

indevtodnese omourting to $8,150,000.00;

ce T0 tho ozton $3,492"857.51 Tho acquicifion and con-

struction 02 applicant’s proportién and advances oy anpliéan# to
Calif&rnia Toiophono Compuny for Tae acquizition and comstruc-

propertios Irom Januery 1 to lay 1, 1822, and to use the‘ré-
zainder of tho proceeds ($103017.142.49) obteined from tho sale of
said bonds to finemce to ko oxtent 4hat Thecy aro sufficiont tberéfér
the cosv of addivions and oxvoenciors wo apdlicaxnt'e plurtcs and systoms
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T

-ent advancos vo Soutnern Colifornic Teloyrone Comnany Zor additions gnd
cxvonsions Vo Ltc plant and systom :made on and aftqr June 'l, 1922, |
provided:- |
(a) .--%nat only cuck expcnaitﬁres S ero proporly chargossle ©o
| capital accounts wnder the waiform systom o2 accounts
for teolephone compenies preserived by tho Imtorsizso

-

Commerce Commicsion whll 2d0ptod by this Comission mey

and yrovidod:-

(o) .-=Thet apvlicant 2ile Witk Yzo Commission as part of tro Goxoral
Ordor No. 24 monthly raports ond ctstements showing tao

purposes for which the $10,017,142.49 43 boing cxpended.
I? IS ZEREBY PURIET2 ORDZERED, that the oxrdoxr in Docl-

cion No. 1038L, dated spril 29,

|

022, ue omonded, skell remairn inm 2l

Zoxrce and offoct, excopt 28 mofifliod by this Taird Supplemontal Order in

-

tpplication No. 7792. '

DLTED at Son Fr

of Juiy, 1922.

CQmmissioncrs._
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