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1'.,.., ........ c ~·,:, ...... t 0'1" 0"" ....... 0 .~ 'O""1"J.· Cr..·'J. 0"" <,~,. .... ~Ji.#, ... ~.., _ ..... "',.I,,,, .... J.J CWIiP\,,; .,J. .. 
:.!':'IFO?':~!A T3~E?EOZlli ~1j) LICZ.lT C01!?.lJ:r!, 
fo'!' ~ O:-G.·O:::' o~ tho :~::.:t1~oac. Co:r .. =-. ~!z::'on 
o! t:c.c 3tc;~o of C~:;'::o:-n::'a fJ.'1..';:~l~o'!'f.Zij,-:.g 
ze.id. Co.:L::::,~:"z:.i~ ~cleF:'1onc and. :'ig~l'~ Co::; ... ; 
'lj::.ny to is::u.c, 3e11 a.nd. dO:Li 70:::' to the ) 
faco ~~Ottr.~ of $100,000.00 ito fire; ) 
::.ortgaso 6 l'or cont. sold bond.e ::~-:;ur.. ) 
lug ~F~i1 1, 1943. ) 

~oo 

.ci:r.rol:tca::ion No. 7930. . -

pcr:niccion to i3e-:;.0 ~"'ld. soll :;100,000.00 o~ 
""....... .....,. ... ,." "" - 0-'" ""0'··0 - -", ""0 ''0 , .. 1 "l"I1.3 ... ...;:l.r ...... :~0:::' .. "e.3e ... J. ..... .1...10 ... C r;. .. ,. iJ ... (.. Or;.CI. ... 0; .... ..:... .. :::' ... .:.. , J.;;.e , Cl.:4.t 

~ot 100::: tl:an 04 POI' cor.t. o~ feco 7&luc &r.~ to ~eo 'tho procoo~s ;0 

·:tzZ'Ue o:! 05,000,000.00 o! first :lo::tZ:i.\$O "oond=. 

~ho ,company 

~ ac.~ition, ~pplic~t reports ~1,314,931.9~ o! ztoc~ 
co~.::iotir.S of $764,850.00 ot co:r~o:::J. anci. ~550,qSl.91 ot 

c.·por ccilt. c't:.m".llativo prcfor:rod. stoc:k. 
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Appl:tcsnt roports 1:n tiliZ procoo~ne that it M:::' 

ozpcntled. for co.pital purposo:::. 1'rior to '"by Zl, 1922, tho 'Zil..'n o~ 

zcJ.o o~ scc::uri tic::. It now ::.l.;;:;l::,::: :;')or.=.i.csion t.O c:ll'ita.lizo thoco 

tho zslo o:~ tho r;;lOO,. COO. 00 o:t "oor~ec. 

coo.e.c it ;pro:poco: to u:o to po.y the coot o:Z ::t.d.d.:tt:t.onz o.nd. "oottor-

~ontc to bo ~d.o zuosoqucnt to "1 ... , 1922. 

Tho testimony of ';;r.? Forgi.i.zon~ !,ot:!. tionor' c gonoral 

tho e:::.timatoe. coot o! ~Aich will 

i!:. Sa.n:tt.. ;'~oo~ und. to o::'oct Do nO't! :'!:l.:tr.. o!~ic0 builcl:lr..z ct a.!l aPJ?roXi-

~~tc co::t o~ $33,OOO.00;~d. t~t it ia now Frocoo~~r~ on a conctruc-

ti on l'rog::u.:t v:"cic:c. provH1.oz ::0:: t~o buildinz of CI, 60,. 000 volt 11no 

1::o.r3 at E.cale.z'burg and. Eo~lc.na.,. a:.l o.t c::l ostima.ted. coot' of 017,100. 

I beliove that ~o~l:!.c~ttc reouoct to izcuo ~~ $011 ~: . 
'bop.d~ ;;;;b.ould. bo grxc:tod. but tha.t the cor.:.l':::.r.y should bo :parmi ttod at 

-:::'iO tir::l) to o7.!lond. only $77,595.86 0-: tl:o proceod::: obtainod. froo tbo 

The rc:::aino.cr o=: tho :L'roccods z1l~,ll '00 dOl'oOitod. 'by ~l'l'lic~t in n. 

b$Jlk 0::' be.:Jks e.no. c:cpond.cd. o1".J.y CoS oubsoquontly au'tllor:i.zod. 'by t1lo 

Co~SOio~ i~ a zupplo~c~~~l orior or or~orz. 
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ocno.o,lY' c:il~rS0(J.'ble to c:por~t:tng cx:pcncoc or -:0 :tr.co~c; 

boZok'o !)c,cc~'bor Zl, 1922, Sot not loze tb.b.n 94 pcr cent .. o"! taco 

'1e:.1u.o 111'0,$ o.cc::u.cd. :i.ntoroot, ;~lOO., 000.00 of !irzt mortgago :::iX J,'er 

c~nt. gola. bonde cluo Ji.pril 1, 19,~~. 

T1::.e s,t:..-:horit:; 'tl,oro:i.r. S=:~ltOG: is z".lbjoct to furt110r co:c.d.i-

tio~s ~o !ollo~c:-

cood.:: o'bto.incc:. ~:ro~ tho :::o.lo 0:: the ·oond.: 'heroin 

o.u.t~o::.·:i.zctl to r(lidbu:::-:::o ito troo.cury :::.nd. to !i-

~~o ro~:i.nder of the pro-

cooc:.z :::ho.ll "00 c:.o~ooci toe. :i.n, a bOl1k or b~::; $nCo 

=:J.y o....:::thortzo i~~" a :::upplo:lcntc.l ONOX' or ord.orz. 

2 .. --.b.:l?:.clicc.nt c~c.11 =001' ou.ch rl;)cord. 0:: tho izo-u.o o.nd :::0.10 0:Z 

of tho procood.: so ~:tll o~blo it to ~:i.lo on or 



z. --~.c.o c.ut1:.ol"i ty hOl"o1::. S"r~:t 00. ','lill not "0000::0 effoc-

:p:::,ccc~i"ooa. 'by Section 57 of tho ?u.b11c 

U+ -; -: .: ... i C r:" ': C + "'l'.:l~ c..... ~ 1'::0 0 ~... If" COO 0 w ... ~_., ..,... \iii 7 ' _ ....... \;1 .tJ t~:"'.. _ • 

.;:.r.<l orJ.Qj;'cc1. f:tlcc1 c.z the Opin:ton ~~cl Ordo:::, of -the ?ail:::'o~d. Corr.:ciozio:l 

C ... , 0': "~o"""'1"'" ............. ..1. ..... J.'-'¥, I~/~ 

CO~:l~isoi6ners • 


