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Decision No. /0 722

ZEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the matter of the gpplication of

COLDEN GATZ FERRY COMPANY, a cor=-

poratlion, for an order “utao*lzzns Application No.6316.
it to issue its capital stock.

BY THEE COMMISSICN

FOURIE SUPPLEMENTAL ORDER

GOLDEXN GATE FERRY COMPANY in its supplemental pe-
tition filed in the above entitled matter on July 10,1522,
asks the Rallroad Commission to make itz order authorizing
it %0 let contrzcts for tac bulléing of one additional ferry
beat; to use proceeds from the sale of its.capital stock to
finonce. the cost of such ferry boat: and to issue, sell and
Geliver the remaining urissued stock authorized by Dacision
No. 8511, dated January 33,1921, as amended, on or before
Januvary 1,1923.

The Commicsior, by Decision No. 9703, dated Novenm~
ber 4,1921, authorized applicant to enter into contracts for
the construction of 2 Terry boat %o be huilt according %o
plans and specifications filed with the Commicsion on Octow
ver 26,1921, anc to use $325,000.00 of proceeds from the sale

of Ltz stock to pay the cost of such boat. |

This Toat has been completed and is now in operg-
tion. The cost of the toat is reported at approximately
$325,000. In addition, the company reporis that in order
to glve half-hour zervice it nas chartered vhe ferry boat




"Aver. J. Hanford" from the Rodeo-Vallejo Ferry Company. It

is now proposed to buiid a second ferry boat a¢cording to

the same plans and specificatioﬁs heretofore filed witha the
Commicsion on October 26, 1921, to take the place of the
"hver J. Eanford", it veing epplicant's opinion that pub-

1i§ convenience and necéswity reguire that & half-hour serv-
ice ve estadblished and mainteined vy it bvetween San Francisco
and Sauselito.

The record shows that these plans and specificoe-
tions provided for the comstructiorn of a double shaft, bow
and stern screw, sawed frsme aunto ferry boat with two decks,
capoble of éa:rying approximately elghty-Live automopiles
ané five hundred passengers, and equipped with two 500 3.H.P
Dieacl engine univs of 200-250 R.P.Y. suitsdle for direct
connection %o 340 X.VW. generators ond exciters.

It i3 tkhought that the boat now proposed to de
built will cost about $325,000.0C, this amount consisting of
$150,000 for the hull, $150,000 for the eguipment and %25,000
Tor engincering, supervision and architectural fees.

The Cormiszsion hns heretofore authorized the come
pany ve issue azd sell $1,000,000 of the capitel stock on or
belore July 1,1922, the preceeds from such sale to be ex-
pended as directed by the Commission. Applicant reports
that up to July 1,922, it had meceived subscriptions for
$772,200.0C of stock and that there remained wipaid on ace
count of such subscripiions, the sum of £$260,024.65, It asks
thet the Commission extend the time within which it might
igsue the remaining stock to and including January 1,1923.

The Comxission has given consideration to appli-

cant'e requests and believes taey should be granted as here-
in provided.




IT IS HEREBY ORDERED that GOLDEN GATE FERRY COX-
PLNY be, and it is hercby authorized to let coantracts for
toe buiiding of one additional ferzry bvoat, such boat to be
congrructed accoxding to the planes and specifications here-
tofore filed in *kis proceeding on October 26,1921.

| IT XS HEREBY FURTHER ORDERED that COLDEN CATE
SERRY COMPANY ve, and it is herebdy, authorized to expend
not exceeding £325,000 of tre proceedé obtained from the
sale of the stock authorized by Decision No. 8511, dated
Jamuery 3,1921, a5 amended, to pay the cogt of building its
proposed boat.

IT IS EERE2Y FURTHER ORDERED that the time within
waich GOLDEN GATE FERRY COMPANY mey issue, sell and deliver
the ctock suthorized by Decision No. 8511, dated Januwory 3,
1921, as amended, be, and it is nereby extended to and in-
cluding January 1,1923.

IT IS HEREEY FURTHER ORDERED that the order in De-
cisicn No. 8511, dated Januery 3,192, as amended, shall ree

mein ip full force and effect, except as modified by thais

Fourth Supplemental Order.

ted at San Francizco, California, tais {A"<‘—

day of July;l922.
. /?F 2/? ,

'Commiesioners.




