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Decision No./d 7 « f.

BZPORE THE RAILROAD COMMISSION OF THE
STATE OF CALIXQORNIL

*x kK

In the Metter of the Application of )
SAN JOAQUIN LIGET AND POWER CORPORATION) :
to 1ssue and sell 50,000 shares of 1its ) Application No. 7465.
gevexr per cent. cumulative prior pre~ )
ferred stock. - )

In the Matter of the Application of
SAY JOAQUIN LIGET AND POWER CORPORATION

) .
) application No. 77L5.
for san order authorizing the issue, aaleg SEP L0 2

and exchange of bonds.

BY THE COMMISSION:

THEIRD SUP2LENENTAL ORDER, APPLICATION NO. 7465,
POURTE SUPTLEMENTALL ORDER, APPLICATION NO. 7716.

| The Reilroad Commission, by Decisior No. 9989, dated

Janvary 12, 1922, as ameonded, in Appliéation No. 7465 and by Docli-
éion Fo. 10294, dated April 8, 1922, as amended, in Applicetion
Noe. 7715, suthorized SAN JOLQUIN LIGET AND POVER CORPORATION,
among other things, to Lssue and sell 45,000,000.00 of iﬁé'aevon
wer cent. cumulative wrior proferred stock ond $3,500,000.00 of
Series D" .eix per cent. wnifying and refunding mortzage bonds.
The orders of the Commission, us amended, authorize the use of
proceeds £rom the sale of 83,564,0387.53 of tho stock and the pro-
ceeds from the sale of #1,527,609.41 of the bords to Linance con-
atructioz expenditures made prior o June 1, 1522 and t¢ pay out~
standing indebtedness. The remainder of the proceeds may be ex~
pendéd only for suck purposes &8s the Commi,88on will authorize by
& supplemental order -or orders.

The compsny reoporisthat between Uay 31, 1922 and July 1,

1522, 1% oxpenied the amownt of $411,130.15 for necessary sdditions,
-l = T




extensions, Iimprovements and betterments "co its properties as set
forth in detail in the statement of expenditures sgainst estimates
f£iled with the Commission on July 21_, 1922, and that this DOney was
obtained from earninge or repéesenta . eurrent indebtedness.
Applicant asiis permission to use proceeds from
the sele of $396,037.20 of the bonds authorized in Application No.
77.5 and from the sale of $15,092.95 of the stock authorized in

Application No. 7465 to finance, in part, the reported exponditures.

The Commission has given ccunsideration to appli-
cant's request and believes it should be grarted as herein provided.
| THEREFORE, IT IS ZEREBY ORDERED, that SAN JOAQUIN - .
LIGHET AND POVER CORPORATION be, sud it 18 hereby suthorized to mse
the proceeds from the sale of 15,092.95 par value of the stoclk
authorized by Decision No. 9989, dated Jenvary 12, 1922, as amended,
and the proceecds from the sale of £$396,027.20 Zaco value of the bonds
authorized by Decision No. 10294, dated April 8, 1922, as amended,
for the purpose of paying indebtedness incurred in making the expen-
ditures referred to in this oxder or of reimliuraing its treasury on
accouvnt of earnings used for such ex'penditnros, provided -
TEAT only suck portion of tho cogt of the
oxyeﬁdi‘cures berein authorized as is
properly chargeabdle to capital account
wnder the wnifomm clazsification of
accounte prescribed by the Railrogd.
COmmisaion be financed with the proceeds |
from the sale of tho Stock end bonds |

herein authorized.

IT IS EXRZEBY FURTEER ORDIRED, that tho order in
Decision No. 9989, dated January 12, 1922, a8 amemded and tho oxder




in Decision No. 10294, dated April &, 1922, as smended, shall
remain in full forxce and effect, except as modified by this supple-

mental order.

e

DATED at Sax Francisco, Ca.lifomia, this Iﬁ[

dsy of July, 1922.

_,Q}Mh;ﬁ-? NL --—‘Z

Cormi ssioners.




