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:Decision No./~ Z fLY. 

* * * 

In the Metter of the Ap;pl1ca.tion of ) 
SAN JOA~UIN ~IG~ AND ~OVr.eR CORPO~ION) 
to issue and sell 50,000 shares. of its ) 
oeven ~er cent. cumulative prior pr~- ) 
ferred stock. ) 

In the :Matter of the Application of ) 
SAN JO~UIN LIGR~ AND ?OVr.&a CORPORATION ) 
for s.n order authorizing the issue', sale) 
and e%ehs:cge of- bond.s. ) 

:BY THE C01DfiSSIO~: 

Application No. 7465. 

,Applioat1on No. 7715. 

THIRD S~Pr,EMENTAL ORDER, APJ?L::CATION NO. '1465" 
FOURTH SUPPL~1ENT.AI. ORDER r ,aPLICATION NO. '7716. 

The Railroad COmmiss1on9 by :Dec1s1otl No. 9989, dated 

Je.nua:ry 12, 1922, as amended. in .Applicat1on No. 7465 and by :DeCi-

Sion Jo. l0294, dated April S, 1922, as amended, 1n Application 

,Iro. 77l5, e.uthorizeci SAN J~o.UL." !lIGHT .AND POWER, CO??OR.A1' ION , 

i~Ong other things, to 1s~tle ~d sell $5,000,01:)0.00 of its seven 
:per cent. ctt:Jl'CJ.a.tive :9rio~ preferred. stock ':.nd $3,500,000.00 of· 

Seriea "!)ff su per cent. 'tlnifYi:c.,g s.tJ.d. refundill8 mortga,ge bonds. 

Zhe orders of the Como1ss1on, ~s amended, authorize the use o~ 

:proceeds :from the sale of $3,564,037.53 of tho stock 3.lld the ~ro
ceedo from the sale o~ $1,527,609.41 of the bonds to finance con-

a:truct1o:c. eXl'ond.1 tues made :pnor to June l, 19'22 and to 'Pay out-
s,tanding indebtedness. Tho re:oa.1nd.er of' the prooeedB may be ex-

~ended only for such purposes as tho Commission Will authorize b~ 
a supple=ental order -or orders. 

The CO!ll;PSJlY ro:po'rtsthat between "NIs.y 51,. 1922 and JrtJ.~ +. 
J..922, 1~ eXl'onded the a::lOtult of $411,130.15 :eor necessary s.ddi t1oll8:!. ~-)? 
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extensions, improvements and betterments to its prope~ies as set 

forth 1n d4,ts.1l in the state:rnont of expend1 t'llrea aga.inst est~tes 

filed vrith the Coom1ssion on JttJ.:r 21. 1922. a.nd that this money waa 

obta1~ed from earn1ngs or re~reGent8 current indebtedness. 

Applicant asks pe~ss1on to use proeeede ~on 

the sale of $396,037.20 of the bonds authorized in. Application :No. 

7715 and from the sale of $lS~092.95 of the 2ltock authorized in 

Application No. 7465 to f1ll£1rnce, in part. the reported expenditures. 

~he COmtUssion has given cClnGidera.t1on to appli-

cant f $, request and believes 1 t should 'be gra::~ted. as herein proVid.ed. .. 

~REFORE, IT IS ~y ORDERED, t~t SAN JOAo..U!!f '" " 

LIGm 1Jm ~OWER CO~O~ION be,. snd it is herebl" s:o.thor1zed to use 
., 

the proceeds froin the sale of $l5~092.95 :par value o~ the stock 

authorized by Decision No. 9989, dated Jan~ 12, 1922, as ~mended, 

and the proceods from the sale of $396,037.20 fac0 value of the bonds 

a.uthor1zed by Decision No. 10294, da.ted April a, 1922, as smended, 

for the :purpose of pe.;v1llg 1ndebtednesa incurred. in mak1:cg the expen-

ditures referred to 1n th1s order or of re1m'buraing 1 ts treasury on 

acoount of eal'%l1:ogs used :eor such expendi tur(~8. proVided.-

mAT ollly .such portion of th<it coat of the 

expenditures herein authorized as is 

properly ellargeabl e tl~ capital aeco'Dllt 

'Onder the 't'l.ll1fo:r:m cls:~S1f1o&t1o:c. of 

aooounts prescribed by the Ra1~road 

Commission be f:tna.nce,a, With the proceeds 

from the sale of the stock and bonds 
here1n authorized. 

IT IS EEBEBY ~ 0P.D£mD 9 that the order 1%1 

Decision No. 9989, d&ted Je.n'1ltJ.r3" 12, 1922:, &s amendod and the order 
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in Deoision No. l0294. ds.ted A.pril S, 1922, as amended. aball 
rems1n 1n full force and effeot, except as modified b.1 this supple-
mental order. 

D~...Jj a.t San FranciSco, Ce.l1forn1s., th1s 

da:yo of JUly, 1922. 

Commissioners. 
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