
Decision No. P 16:l • 

BEFO~ THE RAILRO.AJ) COMMIs,'SIOrr OF THE 
STATE OF C.AI.IF03:N'tA 

* * * 
In the Matter of the AppliC8.tion of ) 

S~ICOY WAE!mO'O'SE COMPANY, ) 
a. corporation, for permiss10n to ) 
sell and issue certa.1n shares of ito) 
. O&p:1. tal stook ) 

App11 ea.t10n No.; 8008 

Farrand and. S~osson. by ~:;'eo. E. ~&rrand, for applicant. 

:sr THE CO~crSSIOE': 

. 0 PIN I 0 .N. -
SATICOY WL~O~ COll!?ANY &.ales p41; lr:nission to issue and sell." 

-at $55.00 per share ll3 shares of its commonstook of the par value 

of $50.00 each, and use the proceeds to build'an addition to ita 

warehouse • 

.A hear1llg was had on thio applio.a.t10n before Examiner 

Westover at Los A:ageles Oll J'OJ.y 20, 1922. 

Applicant has, 8:tL authorized stock issue of $30,000.00 d1-

"C'lj;der the author1t:r hereto-

fo:'o granted', applioant has isoued and. sold: a.t $50.00 por s'h8.re 48'1 

sb.a.res of stock rea11zillg the U'l.'Im of $,24.3.60.00 in c.aeh. 

bas been ~vested 1n warehouse properties. 

~s monq 

App11~t conducts a. warehonse business at Sat1ooy. Its 

W&t'ohonslj) has. So capac 1 ty o~ 60., 000 sacks oj!' beans. F. J. ' 14al1oney, 

secretarr of Sat1coy Warehouse Company, tezt1fied that applicant's 
" 

storage fa.cilities. a.:re ine.dequato to take care of this year's orop. 
. , 

It'in estima.ted. that 135,000 so.eks of bee.n£l Will be offered. for 

storage this year. 

Applioant. has coneluded ~I buil.d an addition 80, b7 '70 ~ .. 't 
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to its warehouse. 

August 15. 1922. Their contract does not cover the .cost ot 
pa1nt1l:lg the new structure. the mov:Lllg o:t the scales and. 'other m1-

nor cbellges, the total cost, of" which is e$t~.ted by' app11oa:a:t s.t 

$600.00. 

It is the intention of ~~ppl1cant to Bell ita 

stock to those who st01"e commodit1es 111 its wnreh~use and. to re81-

dents o:! Sat-ico," and V101n1ty. Appl1ctlllt's waret.o'C:8& is pr1m8.r1-

1:1 a cooperative enterpriae f1%lSnoe4 by 1;hose who use it for sto­

rage pa.rpOS&s. 

() R D E R 

SATICOY W.A..r.a::RO"O'SE COl!e~ be.v1l:Ig, a.ppl1ed', to the 

Ra.11road CoI:Jm1S81on for permission to 1SISUO 113 shares ($6.650.00, 

par value) o:t stook, a public ,hea.r1Dg hs.V1llg be·en held and the 

Co:rm.1ss1on be1l:lg o:t the o:p1ll1on tbat th() mOllf)Y, property or labor . , . 

to bo procured or :Paid for by such 1seuo is ::'ee.sonably requ1red by 

app11caut and that thiS applioation sb.ouJ.d. b., granted &8 herein 

proVided.; 

C01J!?.Aln!' "00" and it. is hereb:?" e.uthor1z&l:t, to :is3ue and. sell, on or 

before December 31, 1922-, :tor c$sh, at :a, net prioe of not le8s 

thsn$55.oo per sha.re, ll3 shares. ($5,550.00 pa.r value) ot COIll-. . -
mon stoOk and use the procee~s for the purpose, of pa11ng the coat 

of the add1 tion, and improvements to 1te~ warehouse described 1n 

t;c.1 s a.pp~1oa.tion~ :prov1ded~.· 

mA.T applicant Will. keel' such reoord of 

the issue a.ud saJ.e of the stook. 
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herein aut!).or1zed and of t21e d.1SP(131t1on of the :pro­

ceeds a.s Will enable 1 t to fUe. (In or before the 

25th day of each month, a. V(tr1!1Eld'report as re-. ' 

qU1red by the Railroad. Comm1nSion'~a General· Order.)fo~24,., 
, 

whioh ord.er in so fa.r as a.:pp11oab'J.& 1s made a. part 

of this order. 

DA~ at San Franoisoo, CnJ.1foJ:n1s., this 

day of J~y, 1922. 

Commissioners. 
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