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Deciston No. /2763,

BEFORE THE RAILROAD COMMISSION OF THE
. . STATE OF CALTFORNIA

x kK

In the Matter of the Lpplication of )
SATICOY WAREEHOUSE COMPANY, ) '
a corporation, for permission to g Application No. 8008
)

sell and issue cervain shares of its
ocapltal stock

Farrand and Slosson, by Jeo. E. Farrand, for applicant.

BY THE COMMISSION:

OPINTIOLN.

SATICOY WAREHOUSZ COMBANY seeks permission to issue and sell
-at 866.00 per shgre 113 shares of its commen s8took of the par value |
oL 350.09 each, and use the proceeds to build an addition to its
warehouse. _‘ a
A hearing was bhad on this application before Examiner
Westover at Los Angeles om July 20, 1922, |
" ipplicant has an suthorized stock issue of $30,000.00 a1-
vided 4into éOO'aha.réB of #50.00 each. ‘Upider the autbority hereto-
fore granted, applioﬁnt has issued and so0ld at $60.00 per share 487
shares of stock realizing the Gum of $24,350.00 in cash.  This money
has been mvested_ in warehouse properties. . |
Applicent conducts s warehouse tusiness at Saticoy. Its
warehouge has & capaclty of 'éo,ooo aaci:s oL beans. F;J.‘Mahonoy,
secretary of Saticoy VWarehouse Company, toa‘ti;fi.ed. that ‘aﬁplicam:' 8
storage facllities are inadequate to tak'e éa._re of this year's or&p.
It 43 estimated that 135,000 sacks of besns will be offored for |
storage this yeax. | ‘

Applicent has concluded tc puild an addition 80 by 70 feot




to 1ts warehouse.  E. S1y and 4.A. Lowdermillk pave «greod to con-
gtruet the udd:.tion at & cost of %5, 608.40 apnd have it complotod by
Avgust 15, 1922. Their contract does not cover the coat oz
painting the new s‘cmct'a.ro, the moving of the scales and other mi-~
nor ghaﬁges. the total cost of which is e‘stima‘.'cod: by applicant st
$éoo.do. | |

It 48 the intention of eapplioant to pell ite
stock to those who stoxe commodities in ite mehouae and to resi-
aon?a of Saticoy and vicinity. Applicc‘mt"s ‘warekouse is primari-
iy a coopera:civ'o' enterprise financed by those WEO use 1t for sto-

rage PUrpoOses.

O R DER

SATTCOY WARREOUSE COMPANY heving applied to the
Railroad Commission for permission to issue 113 shares ($5,650.00.

par value) of stock, & public hearing having beexn held and the
COisioﬁ. being of the opinion That the money, yroperty or labor-
to be procured or paid for by suchb issuo is 1706800801y i-oq_nirod. by
applicaut and that this application should bo granted as hoi-ein
provided; . .,

IT IS HERESY O‘IDERED that :3ATICO! WAREBOUSE
COLRARY 'be, a.nd. it 18 horoby, a.v.‘chorized. to issue and sell, on or
before December 31, 1922, for cash, &t B net price of not less
hen 255,00 per share, 113 shares ($5,650.00 par velue) of com-
mon 8took a_nd use the pProcesds for the ‘prurposo( ot paying the c¢ost
of the addition and improvements %o ite warehouse described in
this application, provided- |

THAT applicent will. koop such record of
the 1ssue a:nd. aa.:!.o of the stook.
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hereiﬁ guthorized and of the disposition of the pro-
"ceeds as will ensble it to file, Qn or before the

25th day of each month, a vc:r:.tfmd*. -ré;por_'x: a8 re-
quired by the Railroad COmmiasion“é General Order, No-24,
Which order in 8o f£ar as appiicable is made a part

of this order. - |

A

DATED at San Prancisco, California, this 5LQ,
day of July, 1522. ”

Commisaioners.




