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Appli.cation No. 8062

a corporation, for permissiovn to
issue notes.

Lon Tuwnm, for Lpplicant.

BY TEE COMMISSION:
INION.

. In this application, as émendqd,at'tho hoariﬁg, CONSOLIDA;
. TED TTILITIES COLPANY, a corporation, asks permission to issue
notes of the face value of $7,200.00, bearing interest at not ox~
ceeding 7 per cent. per arnmum and payable on or before three years
after date.

A hearing was had on this applicatica before RBxaminer
Westover at Los Angeles oxn July 20, 1522,

Applicant operateé 8 telephbné systen at Gardens, Compton,
Lonete, Hynes and Clearwater. It reports 1,122 telephones in use
on. Decembdor 31, 192L. ' Its oporatirg rewenmes Lor 1921 are repor-
ted at $32,035.70; its oporating exponses ircluding texes at |
$24,331.47, leavirg & net operating revemte of $7,704.23. . It 1s
of record that applicant has $37,oéo.oo 0% stock outstarding, on
which & per ¢eont. dividends were paid in 1921l. Applicant bas no
cutotending indebtedness. Its note indebtedness consists of
#7,200.00.

£t Thoe time applicant’s officers issued the notes now out-
gtanding, they were not aware 02X the provisions of the Pudlic Utili-
ties ALet requiring that the issue of such motes be quxiorizoa by the
Rallroad Commission. TUpon hayina their attention called to tﬁo o
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Lot and to the fact that the notes wero not issuwed pursuant to the

Act, they immediately filed this application to issue notes in liexn
of those now outstanding. The $7,200.00 of notes outstandéing

izclude a $2,500.00 note securel by mortsase snd iccued to Ji.

Myers. The rest of the $4,200.00 of ncte indebtedness 1s rep-
resented by three unsecured not.es iscued to vhe First National Bank
of Conmpton. . . .

O R D B R.

CONSOLIDATED UTILITIES COMPANY havirg spplied to the
Zadlrcad CQmmiss_ion for permilssion to issue motes in the aggregate
smownt of $7,200.00, a public hearing havirg been held and the
Commission being of the opinion that the money, Propersy or 1abor to
be procured or paid for by the issue of the notes herein authorized
1 roasonsbly required by applicant and that this spplication should
be granted a3 herein provided:

IT IS EEREEY OZDERED, that CONSQLIDATED UTIIITIES
COMBAXY be, snd 1t is heroby, authorized. to 13me notes of the ag-
gregate face valuno of $7,200.00, bear:.ng interest at not to axceed
7 per cent. per sxmum snd to be payable on or before three years
after é.ate hereoof, seid notes %o be issued for the PUTPOse of ro~-
mnd.ing the irndebtedness ropresented by Tho 37,200.00 of appli-
cant's notes now outstanding. Of the motes horein autborized to
be 1ssued, the payment of a note for $2,500.00 msy de ao‘cured by &
mertsage similer in form to the mortgege heretofore executed by -
applicant for"che purpose of securing the $2,500.00 note issued to
Jeh. Nyers.

The authority herein granted is subfsct to further

conditions as follows:~
l.-~The notes herein authorized to be <Lssued shall be issued

8088 to net applicant the full face velue thereof.
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2.~~If applicant issues 2 note or notes for & terp of less than
three years after date hereof, it may renew such note or
notes from time to time, provided that the term of the
original mote or notes and the terms of the renewals thore-
of do not exceed & period of throe years from Tho date
hereof.

3.-=-The authority herein grf.nted will not become effeotive until
applicant has paid.‘the minimum foe proacribed by the Fublic .
Utilities Act, whick fee amounts to $25.00.

4.~=Applicant shall keep such record of the 18508 oF tho note or
notes herein authorized and of the disposition of tb.o Pro-
ceods a8 WLll enable it to f£5le on or before the 25th day
of each month & verified report as reguired by the Rallroad
Cormission's Genersl Oxder No. 24, '.v}iicl;'ordor in 80 far as
applicgble" i3 made a part of this order.

DATZD at Sap Francisco, Califorais, this ﬂ day

Joly, 1922,
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Commissioners.




