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It anpearc thet the wa ter aystéﬁ of appllcanx 13

not in good conditzon and there has‘oeen very mnch complalnt 3 :~‘”
on the nart of'water users because of the fazlure to aeliver £
to thex z steady and suffzczenu supply .- ;he‘propOQea 1nve«t--"
ment of‘ 50 ooo WilL bring thls nlant Lp to a nrOper atandard
and will enable the co*pany to b*onerly eupp¢y‘lts present |
customers,'&na in addlulon take care. of any prob¢ole increaqe |
in demard for service. The paying off of ﬁhe tro mortggge |
the one besring 7% interest and t_e otaer 127; vill result
in a reduction of 1n*erest an*SeQ to ﬁm-

| There ig soze cuestion as—to whetner BO“e of the nu¢- f'i
poaes for which tze bona noney is to be usea are: not vroperly  ;, 
cnargeaole to oneratznb expenses Or incame sucn nurposes for - .
instance &s removals or replacementq of pipe, oLt in viev of the
fact that apblicant nas atated its burpose to charge off all pipe
and material replaced by new plpe and material ana as tnls"
Commigsion has not de ermined ite policy: o8 to suCh chargea,‘t_is
a@plicafion should t be denied for tne above rcason. T find
that sold money is reasonably regrired for the purposes above

gpecified and thaﬁ the prlce nroposed to e oota;ned 4rom.the sale

of gsaié bords is, under the ci*cums«cnces, reason“ble and I there-x.i Y

fore, recommend trat the application pe granted to-t¢ke effect“
when the necessary fee is pald and. submit herewith the following
order: | P

CRDER.

Application havlng beex mace to the Ral road Cqmmlssion o

of the State o* Cali*ornla *y Bakersflela Eater Compuny for an
order utaorizint,tne isque oy seid company of 50 firat mortgage -
gold bond o* the D val ue of wl 000 eacn, beuring 1nterest qt
tne Tate o* 6% per annum, payable qeml-annnally onAtne f;rot day

of Aprll dnd the first day cf Qctober ofﬂeaca year, or an.aggreg&te

of §50,000.
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And é‘ h’ea.ring having 'céen duly:héld and‘i'!i appéarizig:w' -
t0 tne Comn:.ss‘oﬁ- thzt the noney *o be eecuxed by the issue oi‘
said bords is necezsary and reasonc bly reamred oy said co'"pany
for the discha.rge of its oolig‘at:.onn and c.cquisition of property o
a:ﬁd‘ the constructior, completion, extenslon and improvunem of .
its facilities and hat in order to obtoin saic. money i‘t. wi.;.l
be necegsery for seid coxpeny: to mor't; '*age a.nd encm‘ber its

prOp exrty.

IT IS EEREBY ozumm th.et the Railroad Comzsazcn

of the State of Cal:.formu does n.ereby autnori're the iuue

by Balcerofleld vater Cox b.—_ny of \,-50 000 face vql e oi‘ first

mortg'age bonds o:f vl OOO eack and oear:m,a_:, a.ntereat a.t the rate

of 6% peT annu, sJa boms to be num‘bered i‘roH 1 to 50

inclusive and to mature end becoze peya‘ble as :ollows. _
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Said ‘bonds to 'be xssued under and in pursuance of the terma of .
deed of trust or wrtgage to be executed :m form .m.d tem
2g provia.ed in & copy o:t‘ a propoc-ed deed of truot ﬁled with
the applicc.tior. herexn upon tre i‘ollowing cond:{txon s, z:).o+ other- 4,,-3:.
wiae.‘ _ o
1. Bai_c?;;sfielc:,“é'a.t‘er C‘ompanﬁ" shall 's'éﬁi the'.'l.).'oﬁdé:lﬁerg-.'-
by authorized 90 a5 tonet salé coz:.p“a.nyw notless than$45,000p1us o
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the accruedfintéresu on Suld bonas et the,d e o’ “’elr &elivery.""‘
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