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'Tb.iS is an a:.9Plics.tion of ~b.e:Bske:rs:f:ielarra.ter 

t:ae parvalue oi '~5C~ 000 ~d. .s.u.t:c.o:dzingt~e=~rtga.gi~Oi':tb.e 

property' oisa-fa. cOr::p$.r:j :for t1ie:9u-~ose. ,ofsecuXiIigt~e:ps.Y!!lent';-

of sai,a.. bonds, .. 

JlP:plic~:t is e cC=:9ora:~ionw}:ii6~ is:f'l:r""...iSili~'Water

to the-' people in a ?ortio!l of the City oi,' :Bakersfield; Zeri . 

COU!l.ty, end i7ithi:!:. "t:'aeterrit01'7.suJ??liect' it~~!lOCO!!l:?etitio~~ 
TiJ:~:9 rese:nt co~aiJy acqu:' rea thisre te,r' sys.terl.:re~'e!lt1Y:'!~; 

-:heSu~e:r ~aterCoci:9s.~r 'whicb.,ls,tter ~a.;,0·:per2.t.eds3£.e':for, 

a n:m:loerof' yea.r·s a::.d. allowed., t:!lepla.::.t to be:a:0 aetei:torste. 
:,; ,~ 

Applicsnt.ts a.uthorized. ~Pita.lstock:i;s:'~OO:~oOO:~ 

of i7:hich $60,OOOhss oee:n. issued. ~ere, s:r-ell;oo·:na.S,o~~st~:n.d'" 
ing. O\lt 'the p!"operty, of the competii isenci7'1'lbe=eCL·-;;:'tb.: 'tiWo '. 

" .' .., "." 

t21e s~O:E$10,OQ~; 'bee;ring .. ~!lt~~~S;JB~ 
, 

I 

7%-pe:- s.!ini.':.!:l~ ~:a..e ot'b.€lr ~ :for $5 .. C?OO" bec.:r:t:i:tnte:res't;';g:t; tile; ',. 

:!:I2.terieJ. l'tt~ i:lto t1:.e 1'1e!1t at ~ .. cost o~ ~1.8:,6oo:\Sill~e·its'· 

acg:::.i:re!:le:ct bya?plicant. T".c.e ~ct1:.::.1!:et: ea...~~gS of 'i:9'91i9~t' 
"for t:he!:lo!ltn. of 'Ja:r.:c2.:.!], 1912t,~S:$2,:05S.55· a;a·,:tIo:ci.t:~~·:" " 

, ,':' 



it is esti~ted. ~:o.at its ~:!l!l.u.s.l.net,rer.o.iz:.gs .Will,be 
. '. .' , . 

. $.2~, 700,agt.inst 't1b.ich ,i t .is proposea, toc:aaX'se o6nd:t:c.terest~, 

Sot '6% per ~J!:l: 

::OO:!la. inte=est6%on' $50,,.:oOO:'::-~'-
~~l retireme~t of bonds, 

, Total 
:G.ea:vir.g net ~....r.!?l~s es.r::.ing of' 

It is propcsec. to -pay offthe\se bonclsin pnn:o~l ,i1!-
. '.' 

stal1:cen. ts of $0,000 eac.!!. end. a:ppliea.nt,:cz.s md.e.' s;.' contract 

:for the sale o"f tbe tota.l issne of'$50"OOO for t:he Surl oi: 

It is proposed. to use, the :o.one:r .derlved:fro!!! 

tllls sale for ;tb.e :p'tL.~ose of psy:[ng off, the !:lortgag:eso,:r:$l{),:"OOO 

~a. $'5,000 and the bela:lce of $SO,oO'O,istobe iD..veste,di2l 

the :p~ol'erty by nay 0::- re2:emng :pi?es .&:la.other~rts',o:::tAe 

, , . " '. ", , 

:DET.1!TJtTD SS&S:,7.:::TT O? ?RO,?Og;'.2)I:S-S~A Tj7,A~:,VE 
-Sf. ~RSP!ET,";'; ~J.t.S;S?..' C0Y38"Y'" 

'.,' . 

5885" 1f Eig:a.t Tf Tf Tf 1.30' " 1T • o.. .... . . . .•...• 
9-1':"- 1T Fo"UX" '"' ,Tf ~ .. .60 Tf tr D~ . ... .' .'.' .. ', . .. ' .. " 

, . "'.". ," ,". 

'7 be.les :b.e:lp •. .; ........... _ •.•• ~ ... ~,.~' ••. ,. •• , •••• ,., ... ";.' .. ' •.•• c.· .. . 

900~ , tees ? ells, fittings, ~tc. .@:4 ccits •• ' .... 
• . ' I , •• '\ " , 

Valves elld. lsrgefitti!lgS ........................ . 
":> .' '.' .. ' .' ...... tl!:lp ....................................... -: ••••.• ' ..... ~: .," • ' ..... _ 

.. -
".' ., . 

~otor- •••••• 75 ,11'"0 ......... ';." ........ ~ •••• e' ................ , .... :. 
, - , . 

":! -. ""'0""''' 1 S 1'''' -f'''' ¢ ~.. ..' ~Orl.,n.g v'''' ,.J e..:..~ .0 ... v. \oMps. ... c".. • .... , •. _ •.••• '., ••••• ',a ~ •• 

~ ... '·C'!>-=:.--; .... "" "';"ITle1 .l:>O""!",,~<::> "'''0-:' '. ' .. ' ' ... , .', 
,,:=..;.. u ,. ..... \,;1"- .... 0,. V ." . ..:.. ~~ V'"'-. ~. ,e ......... e·., .,' .... ,'. eo:.' _ •• 

Corrugated. iron ~c~se .....................•.....• 
• .J- -.. "" "'- . ,-' S'i7::' ... cnoos.X'a., . e .. c ••••• ,o., ••••••• 

Total -,_ ........ - ...... - •••••.•••••• '.' ........... e .. ·$~:,~~7.6'·, .• <90" 
. ( ~ Engineering eX'2ense 7 zJIJ,) ............. ' .. '. 

o""r~, :'I'Ie-ce""'" -~o':'" o"'e'"l'":O'e"'c-:r ':, . ..:...~ ~... ............:.........,..... -10 -. "" ...... a, - ••.• ," .' ••••.•• 

I!lcia:ent~l 2X',gense foZ' e:ttoneysfees s:c.d.'·· 
filing :fees in c.ormecrtion ';7i t!1 bona.. issues. 

2,577.S1 

l!64'7~Ss, 

17l01"'1~T:§.-=t'\· 000 Of'. - ~ .... .," ................. ", •• ~~ 1', , ~ .. ~ 
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'76 ~O . '-0<' ' ~ ':.;.;:>.:, 
, . 

5'72l~O({ 

306.:{)O~·. 

619~OO 
." " 

.' ':, 

1S5:~ CO;', ... 

" 9Z4~06,~.',' 

t..7~' .' _0.00: 

~1.00:":00: 
" 

450.00: •. ' 



: 

It 2.:ppee=s th&t the W2.ter ay-stem ofapp~ice.n.t i.5 

not in good c.ond1tior.. and there has been veri much complaint 

on the ,art ,of wa.ter users bec~u.se of the f'ail~re't~ d.eliver 

to the::l a steady and stU'ficient supply .. The:proposeO.·· inve&~ , 
ment of" $30# 000 T1ill "oringthls plant up to a proper·s:ta.nd~d 

and will ,enable the cO:'..."paDy to properlyeupplyits prege~t. 

custon:.ers~ ar.d in additioll take care: of sny probable1ncres.se 

in ciel:land for eel'vice .. 7'Ae 'Os.yi::lg o:ffoft.)le tWO:r:lol'tgages,. - ". 

the one be::lXing ?% intereet anc:. -ilieother .12%, 'Will. result 

in a. reduction of irl.'terest 'Charge~ to 6%. 

There iE. so:z::.equestion as to whether8o~e:of thepUl"

po~es f'or which t::c.e bond money is tooe, u?ed arenot'prope=rly: 

charges:ole to operati'ng expenses or, incQ!'!le, such pUJ:.:posesfor ' 
, . 

instance e.s re:no'VC'.:ts or repla.cements of pipe. b~t <in .view ot the 

fact that applicant has sta.ted its pu:r:pose to cllargeott!ul pipe 

and I:le.terial> replaced. by new pipe and l:lat,erial, &1:0. as this 

Commission has not deter::l.ined itepolicy:e.s to such el:l.al."ge-s., this 
, . 

application should not be denied for the above, reason.. 'If1nd, 

that . s~.id money is reasona.-oly reCil.:.iredf'or· the purposes above· 

e:pecified and that the price p:,oposed to 'be obtained from the: sale '. 
. ,', 

of said 'bo:cds is, under the circuma~ances~reasonibleandI •. there~ . . '. , 

fore, l"ecoI:lIO.enc. that the applicatioXl 'be gr:mtec. t~, take e!:r~ct 
," 

when the necessary fee is :paid. ane. su"bx:tit herewith the f'o.1:!.ow1ng.·· 

order: 

ORDER. 

Ap!)11cation having oee!l mad.e to the Railroad Commission' 

of the Sta.te of California by Bakersfield Water Company for an 
.. . 

order authorizing the issue by said co:n.pany of $Df'ir~tmortgage 

gold, 'bond s of the. par value 0 f' ~a~ 000: each, bearingint'erest.at . ",. 

the rate of 6% per ar..nuc.~ pc.ya'ble' seI:l.i-~ual.iy on the~i:rstdS.; 
of Apl"i 1 and the first day cf Octo·oer of· each year~or ill." aggrega.te> 

of' $50,000. 



And C'I, hea:ring having been duly· held and 1 t appearing 

to the Co:r:tCl.issioi: tbz.t the money to be secured by the issue of 
.. '\' 

said 'bonds is necessary ana. ree.sor.~bly reoUired by s~i1d cO!!lJ?allY - .. 

1'"or the discharge of its o-o11sations anc. acquisition 0'£ property 

and t.he construction, cOI!1p1etion, eXtension and.1m~rovement 0'£ 

its f'acil.i ti e~ &nd ~hat in order to obto1n said l:lon~ it ·.w111 

be nece seary for &aid co:c:;pany to mortgegeand encumber 1t~ ... 

:property. 

o:t the state o~ Ca1if'ornic. does llerebyaut:b.orizethei88ue 

'by Bakerefield· Water Company of $50,000. :face .v&l1leo:f :first. 

mortgc.ge bonds of $1,000. each ane. bearing inte:re1lt~· at the ra.te 

of 6% :per 
" 

annu:m.. S,clc. bonds to be n=bered frO::::l lto 50, . 

inclusive and to tls.-:ure end beco::::.e pqable as·1'ollo'W8: 

:Sonds No. 1 t.o 5, both inclusive. ~on the·lst. 61s.y of' ;A:p:ril •. 1913 

" tI 6 tt 10, u • • • It If n " 1914 

n II 31 .. 15 tt ·D II " II If u: W· 1915 
.. 

• .. 16 If 20 u " tt .,. It If If fI 191& 
"." 

It If 21 • 25. tf ,. U tt P ,. •• .. .. 19~7 

N ,. 26 ,. 30 if • If. .. a .. • •.. ,.' 19.18· .. 
, '\ " 

" If 31 a 35 '" " .. It: II .. .. .. ~9lg, ,. 

a If 36 .. 40 tI " tl ·u· ta· .. tl .. 1920:'· 
I 

tI " 41 .. 45 fl u II II ., .. .. • 1.921 

.. tf 4.6 11 50 tI It .. tI II .. .. .. 1922 

Said bonds t.o be inued under· aD.d in pur suance o:f: the terms of 

a deed of trust or r:lortgage to be executee. in'f'ortl :md:t~ma . 
as· provided in a. ~opy of a propos,ed de,ed ·o:f trllst,.f1ied with: .. 
the applic~tio:c. herein upon the following conditions, ,not other- ,_ 

wise: 

,I" 

1. :Bak~rsfi~l6. ~ater Cor:..;pany shall s"ell theboti<iiher~

by ~uthorized 90 as tonet said co::::pa:ny no.tless tnan $45,000 plus 
,-



, . 
the accrued. interest on se.id 'bonds a.t t:hedate o:f'the,ird.eJ.i 'Ve'I7 

to tJle !l1U:'chaser. 

2. :l!".a.e ~::oceecisfro!l1 t:b.e sale of saia. conas s:b:al~ 
" ' 

be usea ior the fol10wi~~yUr20sesonly: 

(~) S'ort1le a.is~rse of 'obliga:tions as" su.ec.ified: 
-;~", """"0''; coO-+;-; on ' , ' , ,5.1 5 ,-0'0' 0,'" , 

(b) 

_ ....... ....... J:! _ ..... - wr v.. • • • • •.• ..... • ~.... .7'- " 

POI' t~e s.co-:nsitionoi :9:-o:perty a.nd.tce: COIl ... 

sf~\1~tiC!L-~8ffi~letlDll~ ~nV]S~¥J;~~~,~~rov7- " 
'Z!len.t;. 0'£ :fs..clli"t:ies,., es s:peci£iedi~,Sl')'O'l±'es-
1i:!.O:l a.:c.ii exhib'i."'(;a at"i:;s.c:c.~d. tJ:::.e:r:e't'o ... ~~o;ooO. 

s. Said co~p~ shall kee:9 se:9s.rate~.true 

~ccou:nts sno-cring the reced.!)t and.e:9:plication ino.ets.iiol tlle, ' 
:proceeds of the sale,o"! reid. bO:ldS' hereby e.:~.~""'orlz-ETd ,~. 'be,:f.s~ 

suede.na. on 0::" 'befo:rethe ::;.o't:b. d..s.:9"' o:feac:b.. I!lonth .. the cO!:l"',Qa:ny' 

sb.ell nake ~ verified. 'rep·ort to t:c.e ·Co!ilzti~sion statingthesele" 

or the Q.ispositio:l of such Donds du::ingthe:9:reced.ing·Mont:b>~ 
,.- . 

'the 'fier""-s ~d. condi ~io:o.$ o:f snc'hsal'e or otl: .. erd'::s})ositi9n~" 
.\ :;.' 

the !!lo!:.eys realized the:::eiro!!l&no. tEeu.se aIlCi" a:9lJ11cs:'CiO~,O:f 

such r:lOIleys. 

shall apply only to ·0 eno.siss-Ilea by sai ic oopa.ny- O!loz. 1>e:fore ,. 

the 50th asy of June, 1915. 

. . .' 

e.r..d. ercle::ed. i'ileo.. as the opir..ior..,:;.nQ. o:rd.e::- oi .t'heEa±l:rosd, 

DB. ted. 'at Sa.n 3'ra:::.cisco,' Caliiornia. ,ulliS. :J:.Stha.S.i~ 

of J'i1X.e, 1912. 
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