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Deoieion No. I.a. 1'), '3 . 

m:FOBE TIrE RAILROAl) COrmasSION OF .m: STAz.E OF ,CALIFOBNIA. 

In the :M8.tter of the Application of ) 
CO~~ON W~ & LIGR~ING CO~ANY ) Applioation Number 7870 

for anorder.snthoriztng the ~S3ue ) 
o~ stock. } 

J. :tree Shepara.. for Applicant. 

:BY TEZ COw.r.rSSION: -- '0. PIN ION 

In this s.pplioe.tion Compton Water a:a.d Lighting C¢mp&n7 

asks permission to issue and aell at no~.; lezs t~ par. 388 sha.res 

of ita oapital stook. o! the par value of $50.00 .38.011. for tb.~ pur-
. . 

pose of f1%l.8nclllg the coat of additiOns a:o.d bettementa to its plant 

a.n~ properties • 

.A. pu.blic hearing, was held before E:UIlU1ner W111i£lms 1n 

Compton. 

T".c.e petition shows ·ths.t 8.:p'pl1oa:a.t was 1noo:rporat.4. on 

or a.bout :December 7. :J.90Z. and. is at presont supply1:::l.g water for o.Om-

e~t1c ana. irrigation purposes to s.bout 700 conswnEIl"S 1:0. and about 

Compton. I,oa Angeles Count7.· It reports, 1ts reve:o:a.es. and. expense. 

for the years endtng DecGnber 31st as follows:-

Ineoitl& Acoount 
e:rs:t1ng ... "i.evon't1ea 

Opera.t1ng expenses 
~et Opersttng Revennes 

Non Opel"&t~g Revenues 
Gr03S Corporate Income 
Interest de~uct1ons 

?rof1t for Yea.r 

994.25 
70.41 

:;i. 92Z.804 

1-

i> '..0 
4,363.60 

1.00$.24 -
~l,OOS·.2i 

• • 6,284.54 
I.10§.1~ 

1,.109.73 
1.49·,76 

$ . §S9.§7 

94 



The cocpany was org8n1zed with an ~uthorlzed oap1tal stook 

o:!,,$2S.000.00 ~1'V'id.ed into 500 shares ot' the par valuo of $50.00 eaoh. 
, .. 

Of this amount. i12 shares of tho· aggreg.a.te par 'V'~o.ue of $5.600.00 . , . ' . 

a.re at pre,sont outst8:0.d.1ng. ~1s a.pp11oa.t1on involves the issue and 

sale of thIS rema.1n1ng authorized but unissued. stooke 

. TJle reoord. shows that during the year 1921 app11oa:o.t expended 

$27.499'.66 -for a6.d.1t1ons to its -f1xed ca;?1ta:L .• a.s follows:,­

Pwnp1ng EqU1pment.. .. • • • • .. • ... ~azt 778:.55 
Distribution, ma.ins and oanale: .. •• 19'.301.07 
Services. • • .. • • • • • • .. •• '3.02l..72-
Metera and Measuring DeVioes • •• ~.134.41 
Wells • • • • • • .. •.• • • • • • .. 913.91 
General EqU1pm~t .. • • .. • • .. • .. 350.00 

TO~.AL. .. • • ..... . .. 
j ,'. 

It appears. from toet~ony herein. t~~ those additions were 

finanoed with borrowed moneys and through surplus ear.ninge. As of 

Deoember 31. 1921,. tho eomp&lJY reported' its o~tstand1ng 1:D.debtednes8 

as $23.398.39 consisting of a. $5.000.00 8·ecured note, pa.yable Augu.st 

22.192&. $2,650.00 o'f uneecured:'lnote8 end OP~l aco¢unte of $15-,748.89. 

As of the s&mG date the compa:cy reported roserra . for acorued 4eprec1a.­

~ion of $6.l7S.42 and corpora.te s-arplua 'llX!.8.ppropria:-;ed ot $8,245.23. 
. . 

Thel comP~ no\v :proposes to use the proceeds from the sale of 

~~ts s~Cllok to' pay ita outstanding open e.CCOtllltss.nd. such of its llotea 

.e.s are now due. ~.Q.O rema.1llder of" the proceeds Will be expended :tor 
extensions. add.itions. and bettermen ta.. J. Lee Sheplard. applicant' 8 

presid.ent. tes.tif1ed. that· it is proposed t·) exp()nd. $5,600.00 1%1 the 
. ~ 

1mm.ed.iate future for capitBJ. add.itions oon:3-1st1ng. 1ngener~, of.8. 

n~w pump~g pl~t. 2,000 ~eet of six inch wood pipe .~d a. steel tank 

02 a. capaoity of from 40.000 to· 60,000 gallons. 

o R D E '.R 

COlP~o:rr WA~ .AIm LIG~mG COMt>ANY, haVing applied to the 
, ' . 

. Railroad. Coml'.l11s B10n 'for an order e.uthorizin,g the is $~e and salG o;! 

stock, a public hea.r1:rlg ha:v1ng been held, 8.lld the :Railroad Comm1a-

s10n 1>e1n'g of the ol'1nion that the money, property or labor to be 

p~ocured or paid for b~ such issue is rea30t~bl1 required by applicant. 
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I~ IS :a:£EEBY ORDmD that. COmp~oXl Water ~d Lighting Company' 

be. and it is hereby, authorized. to issue and. sell. at not lese than 

. pe.r. ZSS shares (~'l9.400.00) o'! its capital :;:toclr:, ac.Q. t~ use the pro­

ceeds to pay. in part, its o'll.tstand.1ng ~ndebt~dne'''8. and to f1l:l.a3lce 

ill part tho cost of the a.d.d:ttions. extensions snd botter.nenta referred 

to in this a:pplicat1on and in the forego-ing 0:p1:D.10Jl. 

TJ:J.e authority horein gra.nted is subj()ct to the follOWing 001'1-
, 

d1t10llS:-

1 ••••• App11eant sha.ll keep such r~cord o~ the 1s8'11e and sal. 

of the stock here1n 8ut~lor1z4)d. and of the disposi­

tion of the prooeeds as W1l1,ena.ble it to tne on 

or before the 25th d.s.y of eaob. month, a verified re-
port, as required. by t~a :Railroad Commies ion" s Gen­

eral. Order :No. 24. Which order. :1:0. so far' &G appli­

cable. 1a m.s.de a. part ol: this' o:rd.,r. 

2 •••• The authority herem grantedahall e.:pp~ o~ to suoh 

stock.a.s may be iseued and sold on or before De­

oomber 31, 1928.· 

DATED· at Sm :B'ra.n01800. Cal1f'0m1a~ 1;418 / ~ 1;:.( ~ o~ A:a.~8t. 
1922. 


