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Deoision Noe L0 £ /0

BEPORE THE RAILROAD CQIMISSION OF THE STATE OF CALIFORNIA

In the Mg;ter 8:3‘ ﬁiﬁ'! Applicationtof g

BAY TRANSECRL & corporstion : | ber 7276.
for & permit enthorizing it to igsme ) ~Priicstion Number .
shares of its.capital stook. )

MARTIN, COMMYSSIONER:

SECOND SUPPLEMENTAL OPINION

BAY TRANSPORT COMPANY, in.1ts third supplemental petition .
#{led in the above entitled metter on July 28, 1922, aske £oxr permise:.
aion to issue, at par, $31,000.00 of its capitsl stock for the pur-
rose of relimbursing 1ts‘treasury on mco&nt of earnings used to ac-
quire broport:; and. to pay indebtedness.

By Doois:.on Nmber 9812, dated. Irovember 2:: 1921, the Com-
mission suthorized applica.nt to iscue not ezcmoding &rr, 500.00' of
common stock and to assume the pa;vment oL not exceed.ing $207, 562 9% -
of indebtedness, all in ;payment for certsin swa.mers Lsunches and
tug bca.ts. To complete the transaction, the compa.ny found 4t
necessary to issue $76,000.00 of stock a.nd to e,semme the pment
of indebtedness aggregating $201,141.02. Therea:f‘t:or, pu.rsua.nt to
supplemental orders in this prooeed.ing acopliczs.nt 1asued 4!»93 000,00
additional of stook to reimburee its tressury :tor surplus eaminga

used ptior to April 30, 1922, to acquire zpropertios and to pay 5.:1-
aebto&nesa. |




It iz now reported that from 4pril 30, 1922 to Jume 30, 1922,
the company's net easrnings amounted to appi'oxima#ely $31,000.00. OF
this .amount, it appears that $18‘,563.54 was jused‘\}yl‘tor pay indebtedness,
thereby incressing the stockholders' equity, and ;t"é.ln.a !563.61 was used
to acquire properties and assets., Beceause its ~uz-p1ue eamings were
vusud for these pur,posea gpplicant now asks permission to issue
$31.,000.00 of Btock.

I submit the following form of order:-

TETRD SUPPIZMENTAL ORDER

BAY TRAWSPORT COMPANY, having applied to the Railroad Commise
sion for permission to issue stock, a publiq heazfing having been held
and the Railrosd Commission being of the opinfon that the momey, Pro-
perty or labor to be procured or psid for by such issue is reasonably
required by applicant, . ‘ ‘ ‘ |

| IT IS HEREBY ORDERED that Bey Transport Compexy be, sud 1t
is heredy, ‘suthorized to ‘issue at paxr on or before Septem'ber 30,1922,
an additiomal $31,000.00 of its common ocapital stock to reimburse its
tressury on sccount of surplue earnings used prior to June 30;1922','
to acquire properties and to pay :!.ndebt'edness,

PROVIDED, that Bay Transport Company keep such record ,,o:t
the issue and sale of the stock herein authorized and of the dispo-
sition of the proceeds as will emable it to file, on or before the
25tk day of each month, a verified reﬁor‘t, an req,u.irod“ by the Raile
road Commission's General Order No. 24, which order in so far as ap~
plicable, 13 made a part of this orderx.

I7 IS EEEEBY FURTHEER ORDERED that the order in Decision
Number 9812, dated November 26 1921, as smended, shall rema:r.n in full
force and effect, except as mod.ified by thia Thir& Supplemental
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|

Order. , L N |

The foregoing So.cond. Supplemantal Opinion snd Third Sup~
plementeal Ord.erham hereby approved and ordered filed aé the Second
Supplemental Opinion and Third Supplementai Order of the Railroad
Commission ¢f the State of Californila.

DATED et Sen Francisco, Californis, this _/7 A day of

August, 1922.

Commissioners.




