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Decision No. III f,'"l ~ 

• 
In the YJ.8.tter of the App11oa.t·10n o~) 
?A.CIFIC GAS ~'":D ELECTP.IC COMeANY ) 

tor an ord.er of the :Railroad Com- ) 
~i~$ion of the Stato of Cal1for.n1& ) 
authorizing a~p~1c~t to issue~sell) 
and deliver its t1rst pretorred ca~~ 
1tal stock o! the aggrogate ~sr val+ 
ue of $5,OOO~OOO.00, an~ to use the) 
~roceeds from the sale o! se.id. 'Oro-) 
ferred. c8.1'1 tal stock 1n tho ~er ) 
and for the ~urposes described ) 
harem. ) 

c.~. Cutten. for'Applicant.' 
, ' 

?,O\1ELL. Commissioner: 

OPINION' 

."'1 ,.... ~ . 
" r~" ,'. 

/' . . 

~th1s application PACIFIC GAS AND BtECT.RIC CO~JNY ~sk6 

por.m1ss10n to is~o and sell, at not less than $87.50 per share. 

50,,000 shs.res ($5,000,000.00) o~ its first :proferred siX peroent. 

capital stock for the purp¢se ot t1nancing, in p~rt, the cost o~ 

capital additions. 

!Cle company reports that it will need in excess of ten 

million dollars d.uring. the remainder of the rear 19,22 and during 

192Z, to pay the coat of el.Cquiring and construct-me; extensions, 

add.itions ,and. 'betterments to ita. prop'erties and to the propert~es 

of :r.!t.Sb.a.ataPower Corpore.tion. It is to· prov1de s. portion of ',' 

thiz estimated cost that .~~~1cant now re~ue8ts permission to 1zsue 

and. sell $5,000,000.00 o~ its stock. 

Sowever, it a~pe~a that the company is not ~ &poe1t1on 

at thiS time to advise the Commiss1on as to the sp,ec1f10 pllrpOsee 
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for which it w!ll use the proceeds obta~ed from such sale of 

stock. For this reason 1 t is proposed to plaoe. the proceeds :from 

tho ~a.le of> the stock (In deposit W1,th a ba%lk or baxlks to be with­

drawn onl1 ~or sueh purposes as the Commies1on might indicate ~ 

subsequent orders. 

I hereWith submit the followtag for.m of order:-

o :R jj E R 

P'ACIFIC GAS A;.TJj ~cmc COMPAnY ha.v1Xl.g appJ.1ed to, the 

RailrOad. Comm.1SS10XL for permission to 1ss:o-e and sell $5,000.000.00 ' 
,-' r 'I.. • , 

of stock, a public hea:ring having 'been he'].! 'and: the 'Ra.i1:ro~:Com-
10 ........ ...-f' 

'mission be:1ng of the opinion that the money. property o~ labor 

to be procured or paid for by such issue is, reaeonablJr reqUired 

by a.pp1.1e811:t; 

I~ IS :a:EREBY OEDERED ,th&.t PACIFIC GAS.An> ELEC~C 

COM?.AlI1Y be, and it is hereby, s:a.thor1seOo to issue s:c.oo sell. on 

or before December 3l, 1922, for easA, at not less than $87.50 . 
per share. 50,000' shares <ts,OOO,OOO.OO) of its f1:rst.·preferred 

stock, proVided:-

1 •••••• ~he.t appl.icaut depos1 t .t,h,e. prooeeds obta.1ned from. 

~he sale of the stock herein 8:o,thor1:ed, w1~h 

So ba.xlk: or banks and expend sMd prooeeds only 

for such purposes as the Cocm1ss1on ~ auth­

orize 1n subsequ~t ordere, and prOVided ~-

ther, 

2. • • •• That s.:ppllca.:a:t keep such rooord of the issue and sal. •. 

of the stock h.ere1n author1ze'Q. and of the d1s­

poa1.t1on o'! the prooeeds as w1lJ. ena.ble it to, 

tile, on or before the 25th ~ of each month 

8. 'Verified report, e.s require4 b1 .the ::R&1J.road-



Commission's Goneral Order Number 24. which order tn 

so fo:r as 8.ppl.1csble, is. msde a. :part of this' order. 

The forego~ Opinion and Order are hereby a~proved and or­

dered. f:Ued 80$ the Opinion and. Order of the Railroad Commission 

of the Sta.te of Cal1for.o.1a.. . 

:O~ a.t Sen Francisco, Ca.lifornia, this 

ust, 1922. 

/7 d. day of .rmS-

Coxranis s10ners • 
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