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BEFORE TZE RAYLROAD COMMISSION OF TEE STATE OF CALIFORNIA.

\ -
In tke Matter of the Applicetion of/ o ne "
PACIPIC GAS AND EIECTRIC COMPANY ; AT
)

for an order of the Railroad Conm-
rmission of the State o Californis W

authorizing epplicant to issue,cell N\ ‘

and deliver its f£irst proforred cap

1tal stock 0F the aggrogete par vals  Application Fumber 8104.
ue of &5,000,000.00, and to use the)

proceeds srom the cale of seid Pro-)

ferred capital stock in the mammer )

and for the purposes described )

horein. )

c. 2. Cuxten,\for'Appl;canx.j
ROWELL, Commissioner:

QPINION

| Ir this application PACIFIC GAS AND EIECTRIC COMPANY asks
pormission to issuc and sell, &t 1ot less than $87.50 per shere,
50,000 shares (£5,000,000.00) of its first proferred six percent.
capital stock for the purpose of financing, in part; the cost of
capital additions. |

The company reports that it will meed in excess of ten
million dollars during the remainder of the year 1922 and during
1923, to pay the cost 0f acquiring and constructing extensions,
additions and bettermenta to its propertiea and to the propertiea
o Mt.Shasta Power Corporation. It i3 to provide & portion of =
this estimated cost that applicart now requests permission to lzgue
end sell $5,000,000.00 of £ts stock. |
| Eowever, 1t appears that the company is not in & position

at thizc time %o advise tre Commission &3 to the specific purposes




for which it will use the proceeds obtained froﬁz suckh sale of
stock. For this reason it 15 ﬁropose& to placeé‘che proceeds from
tho sale of the stock om deposit witk a bank or bapks to be with-
drave only for such purposes &3 the Commicnion might indicate in

subgequent orders.

I nerowith submit the following form of order:-

0 R D R

PACIFIC GAS AYD EIECTRIC COMPANY having spplied to the
Railroad Comm.’;.éa:!.on for poermission to issue and sell $5,000,000.00
of stock, a public hearing having been hei&'-an&f the Ra.;.l;oafll‘-’COm-

‘mission being of the opinion that the money, property or labor

to be procured oxr paid for By such isscue is reaconsbly required
by spplicant; ’ - S .

IT IS EEREBY ORDERED thet 2ACIFIC GAS AND EIECTRIC
COMPANY be, snd it is hereby, suthorized to issue and sell on
or before December 3L, 1922, for cash, at not less than $87.50
por sha:re,' 50,000 shares (@5.600,000,00) of its first preferred

stock, provided:-

losessoThat applicant deposit tre proceeds obta.inod' £rom

$he sale of the stock herein e.u;thorizod., wiﬁh
a bapk or banks and expend said proceeds only
for such purposes ss the Cormission may suth-
orize in subsequent orders, and provided Lfur-
ther, | | S
2ueees That applicent keép guch record of the issue and sale
| of the sStock herein suthorized and of the die-
position oFf the proceeds as will ensble 1t to
£ile, on or before the 25tk day of each z;onth
& verified xeport, as requﬂ.red by tke gRa.ilroa&-

-2




i

1

Commission’s General Order Number 24, which order in

g0 far as é.pplicable, i3 made a part of this order.

The foregoing Opi.nion and Order are horedy a;bproved and or-
dered filed as the Opinion and Oxrder of the Railroald Commission

of the State of Californla. - ‘
DATED at Sen Fremeisco, Califorris, this /z'a{- day of Aug-
ust, 1922, |

Commissioners.




