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Decision No. /0 £ £ .

PEFORE TEE RAILROAD COMUISSION OF THZ
STLTE OF CALTFORNIA |

L . S

I3 the Matter of the Application of)
MATTIE JVANS ALDERMAN )
for wrivilege to mortzege TEERMAL % Application No. 8Q72.
| .

WARER SYSTEN, together with other
proporties adjoining.

Mattie Evans Lliermen, in Propria POTSOnS.

3Y THZ COMMISSION:

QR2INIGCT

In this‘applicaxion the Repilroad cOmmission is asked to
.make 1t3 oxder authoriziﬁg VATTIE BVANS E.MLN'ﬁo exocute o mMOrt-
goge secwring the payment of a throe yesr soven per cont. note i
the principal amount of £$4,000.00. |

L public hearing was held by Examiner Williems in los
Angeles on Jugust 16, 1l922.

The rosord shows that lattie Zvans Lldormen I8 the owner
of certain vroverties located at Thermal, Revorcide County, wnd con-
s8isting oZ 56 lote ir Tnermal Tovwmsite, 34 acres o2 land adjEining~
and public utility water propérties known &8s the Thermal Watexr
System. It appears that aﬁplicanx acquired these properties dur-

ing 1912 and in payment thereZor executed s morigage for $9,000.00.
Thereaftor £5,000.00 of this fndebtedness was pail, and on June 1,
1917, & new mortgage in favqr_of‘Mhry Je. Vhitten, was exécuted to
secure the remaining £4,000.00. Thic mortzage Was ovidenced, by
& note bearing interest at eight per cont. per annum and maturﬁng
June 1, 1920, which nofe is still ourstanding.

Lpplicant now proposes to pay this indebtelness, which
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is long past due, by executing & new mortzage of hér propertigs to |
Citizens Trust and Savings Bank to socure the payment of a :';':4,‘000.00 - .
rote dotod July 14, 1922 and payadle three years after date with .
interezt at 'seven‘ vor ce.nt'. POr aunum. A copy of thev' proposeld “
mortgage 15 £iled with the potition. It Ls of record that appli- |
cent intends to pay the proposeinote at or before m&‘t;v.rity' with
tho vroceeds obtained Lrom the sale of real éfoperty.,.

Lpvlicent testified thst 41,400.00 of the total in-
ciebte&.nes& o £4,000.00, was allocsted to the water properties,
whick sre roported to have cost ayproximately $£3,250.00. WVelle
the Commission will grant “ho presont roqﬁos‘cr involving the mort-
gage 02 u.tili’éy ané non~wtility properties, it ic, of éonrse,
wndorstood that it will not bo bound to recognize sll of the
i'-;t;,OO0.00 note in a.ny rate or otker proceeding 'Mqh way de brought
before it.

O R D T 2

MATTIE EVANS ALDERVAY hoving epplied 0 the Raflroad
Comnission for permission to cxecute o morigage securing the pay-
nert of a note for $4,000.C0, a public hearing beaving been‘ held,
| and the Commission being of the opinion that the movey, Proporty
or labor to be procured or paid for by the issue of Such nke £s
reasonably required for the purpose tpecified kerein,

IT IS EEREEY ORDERED, that MATTIE EVANS LLDERUAN be,
ané the 18 heredby, suthorized %o execute a mbi:'*;e;a.ge substantislly in
the came form as that f£iled witk the petition herein;_ and %o isdne a
£4,000.00 note pa.&able on or before three years after date, with in-
torect at not excecding Seven per cent. Per anaum. '

Tho authority herein granted 1S subject to tho Lol-

lowing conditions:




l.==ipplicant shall use the procecds obtained from the issue of
' the note horoin suthorized to rofund tho 1ndebte&ﬁesa
ropreserted by the note in favor of Mary 3. Whitten
noOw outstandiﬁg. "

2.--The éuthority 5erein given to oxecute & mortgage is for tre
purpode of this proceeding only, and iz granted in 00
far as this Commiscion has jurisdiction_ﬁnder the torms
0f the Public TUtilitios Act and is nét-inten&ed a3 an
approval o said mértgage as to suech otherllegal réquire-
monts to which said mortgagelmay e subject.

J.==Tho guthority herein grexnted will not become oflective unzil ap~
plicent has mpeid the mininum fee proucribed by Sec vion O7
of the Pudlic Utilities Act, whacn fee i3 st.oo.

4.--Tne auuhority horein grentod will apply only to auch mOrvgeTe a3
may be executed and to such note as mey bo'issuedi6n d&
beZoro October, 41, 1922. -

5.~-Mattie Evens Aldermen shall £1le & copy of tho note'herein-&utho-

| rized within thirty days aftoxr 13 iséue, asArequized by
the ?ailroéd Commise ion’" Gomeral Order No. 24, which

or&er in so for as applicable, is made & part of this
order.

DATED &t Sax Francisco, Californis, this /€7ZZ day

of August, 1922.
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