HS ,
Decision Noe_/p ?0 £

BEFORE THE RAILROAD COMMISSION OX TEHE STAT OF CALIFORNIL
®OK K

In the Matter of the Application of
SOUTHERY COUNT'IES GAS COMPANY OF CALIFORNIA
for authority to issue sdditional fLirst
mortgage bonds in the amownt of $1,498,416.,
and to sell same.

WeSe MoFarland, fox applicant.

BY TEE COMITSSION:

SECOND SURELENENTAL CRDER

WEEREAS, the Rallroad Commission by Decision No. 10101,
dated February 17, 1922, autkorized SOUTEERN COUNTIES GAS COMPANY OF
CALIFORKIL to issme $1,498,416.00 face velue of £irst mortgage 5-1/2
per cent. bomds due May 1, 1936, subject to'the condition, amoﬁg others,
that $1,132,416.00 of such bonds e not sold or othorwise disposed of
by applicant, except as authorized by the Cbmmission; and

WHERSAS, the Commission by its first supplemental order
in the above entitled matter, Deoision‘No. 10360, dated iApril 25, 1922,
authorized applicant to sell $350,000.00 of the bonds suthorized by
Decision No. 10101 at not less then 88 per .cent. of face value for the
purpose of finencing const*uction expenditures made prior to March
31 1922; and y

WHERZAS, epplicant in its second supplemental petition in
thié-proceeding reports that between April 1st and June 30th, 1922, it
expendea $425,603.99 for permanent extenilons, additions and better-
ments to 1ts existing plants and rroverties which bhas not been financed

through tke sale of bonds; and
WHEREAS a_pylicant %S48 pernyssion 9 .9911 W’%Q QQQ.QQ
of the sald $1,132, 416 00 of bonds, at not less than 90 por cent. of

face value plus accrued interest, to reimburse its treaoury, in part,
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.on . sccomnt of  these reported expenditures, which are @escribed'in

some detail in its IZxhibit "1™ f£iled in connectlion with its second

supplemental petition; .
AXD a public hearing huving been neld before Sxaminer

T1liams 1in Los Angeles, and it aypearing to the Rallroad Commission
that the money, property or labor to be procured or paid for by such
gsale i8 reasonably required for the purposes specified herein, and
that the expenditures for such purposes are not in whole or in @art
reasonaﬁly chargeadle to operating expenses or to incoze;

IT IS XEREBY ORDERED, that SQUTHERN COUNTIES GAS COIMPANY OF
CALIFORNIA Dbe, and it is heredy, authorized to sell, at not less than
90 per cent. o2 their face value plus accrued inxerest.$340,000.00 of
the £irst mortgeze 5-1/2 ver cent. bonds which tke Commission sutho-
rized to be 1ssued by Decision No. 10101, dated Pebruary 17, 1922, snd
to use the proceeds to‘finance'in vart the coat ofréxtensipns, addi-
tions and betterments installed prior to June 30, 1922, and referred
t0 in this order, and @hroﬁgh suck financing ray current 1naebtbdnoss.

IT IS EEREBY FURTHZER ORDER@D, that the order 1Q‘Decision
No. 10101, dated February 17, 1922, skall remein in full force and ef-
feot, except as modified by this Second Supplemental Order.

DATED ot San Prancisco, California, this fZgPéf day

‘ of August, 1922,

Comm1581oners.




