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Decision No. /6977 .

BEFORE TE® RAILROAD COMRISSION OF
TES STATE OF CALIFORNIL
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In the Yatter of the Application of
GRANGE WAREHOUSE AND STORAGE COMEANY
for pormission to icouo stock and
bozrow money.

)
g Application No. 7969
)

BY TEE COMMISSION:

FIRST SUZIDLENENTAL OXDER

GRANGE WAREHOUSE AND STORAGE COMRANY has filed, in the above
entitled matter, & supplemental vetition wherein it asks permission
to execute & decd of trust to secure the yeyment of $125,000.00 of
first mortgsge 7 per cent. l5-year sinking fund gold bonds due August
1, 1937; issue and cell the bonds at 95 pexr cent. of thelr face value
and scerued interest and use the proceeds to pay indebtedness of
Tho Grange Company.

The Railroad Commission by Decision No. 10633, dated June

q/zs, 1922, suthorized the Grange Warehouse and Storage Company to issue
%240,000.00 of stock for tke purposSe of qualifying directors and ac-
guiring the public utility properties of The Grange Compeny. The
value of the propértios was reported by applicant at 5415,825.52. Appli-
cant has acquired the vproperties and has issued ix part payment
sherefor Stock in the smount o2 $239,500.00. The Grange Company
will hold thls stock. It 18 of record that no change in the menage-
nent o2 the warenoused will recult from the tramsfer of the warehouse
proverties. '

Prior to the transfer of the proverties The Grange Lompany
incurred indebtelness. Té voy part of this debt, The Grange
Compeny ond the Grange Warekouse and Storage Compeny pronode to isszue
8125,000.00 of bonds, Lor whick they are Jointly and severaslly liable.

The vayment of thae bonds will be secured by deed of trust covering




all the property now owned or hereafter acquired by the Grange

Warohouse and Storage Company.
| ‘The Commission has considered applicant’s reguast
and believes that it should be grented as herein yrovided; therelore,
;IT IS EERRBY ORDERZD, that GRANGE WARTHOUSE AND STORLGE
CONDANY ve, and it 1S hereby authorized to execute & deed of trust
substantislly in tho same form as the deed of trust filed in this
proceeding and marked Exhidbit "D", provided --
THAT the authority herein granted to
oxecute such deed of trust 1g for the purpose of
this proceeding only, and is grexnted in so far as
this Commission has Jurisdiction under the terms
0f the Putlic Utilities Act, and is not ixtended
45 an approval of seid deed of trust as 1o such other
legel recuirements to which such deed of trust may
be subject.
I7 IS HEREBY FURTHEZR2 ORDERED, thet GRANGE WAREHOUSE
AND STORAGE COMPANY be, and it is heredy, suthorized to issue and
sell, on or before October 1, 1922, for cash, &t not less thon 95 per
cent. of their face velue and sccrued interest, $125,000.00 of first
nortgage soven ver cort. fifteen-year sinking fund gold bonds due
Lugust 1, 1937, and use the proceeds ovtalned fLrom the sale of such
bonds $o pay indebtedness of The Graxrge Company reported in appli-
cant’'s Ixhibit "E*? or for cuch other purposes as the Raellroasd Com-
mission may suthorize by & supplemental order or orders.
Tho authority herein grented is subject to further
conditions as follows:
l.==The suthority herein granted will not bocome effoctive
until applicent has paid the fee prescribel by Section
57 of the Public Utilities Act, which fee smounts to

$125.00.
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2.--Within thirty dsys efter 1S execution, spplicant shall file

witk the Rallroad Commission a cortified copy of the

deed of trust. securing the payment of tho bonds herein

authorized to be iscued.

3. =-=Grenge Wareﬁouse and Storage Company shell keep such record of
the iscue and sele of the bond3 herein authorized and of
the dicposition of the proceeds as will enable it to file,
on or befdre the 25th day of each month, & verified report
a8 feqﬁired by the Railroad Commission’s General Order No.

24, wkich order in so far as gpplicable is made o part of
this oxder.

DATED ot San Framcisco, Californmis, this 7/ “/
of August, 1922.
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Commissioners.
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