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. In the UStter of tho A~~lication of ) 
GRANGE W,A.'.\EROtTSE Alm STORAGE COM?lloNY) 
for pormission to icoUO ctock and ) 
bo=row money. ) 

Application No. 7969 

BY TEE CO?'~v!!SS ION: 

FIRST Su??L~r.ENT.AI. ORDER 

GRANGE WA..P.EHOUSE 1:J:.T'!) ·STO&l.GE COI~lJ\ry has filed., in the above 

entitled. catter, a cu~plemental petition wherein it a~s permission 

to execute a d.eod. of trust to secure the payment of $125,000.00 of 

first mortgage 7 per cent. l5-year Sinking fUnd. gold. bonds d.ue August 

1, 1937; issue and =ell the bonds at 95 per cent. of their face value 

and accrued interest and. use the proceeds to pay indebtedness of 

T".Q.~9 Grsnge Company. 
The .Railroad CommiSSion by Decision No. 10633, dated June 

j 28., 1922, authorized the Grange WD.rehouse and. Storage Co::npany to issu.e 

$240,000.00 of ztock for the purposo of qualifying diroctors and ac-

quiring the public utility properties of The Grange Company. The 

value of tho properties wac reported. by a:p:pl~ca.nt at $415~82Z.52. A:pp1i-

·Cmlt· .has acquirod the propert1e s and has issued. in !>a.rt ~ayment 

therefor stock in the amount of $239,500.00. The Grange Comps.ny 

vrlll hold thiS stock. It is of record that no change in the manage-

~ont of the warehouses ~7ill' result from the tr~sfer of the warehouse 

properties. 
?rior to tho transfer of tho properties The Gra:age Company 

incurred indebtedness. To pay -part of this debt, The Grange 

Company and the Grange ~arehouse ~d Stor~go Co~~eny pro~ose to 1s~e 

$125,000.00 of bonds, ~or which they are jointly and 30vcrally liable. 

The :pa.yment of tho bonds 'Irill "0 e secured. by deed.. of tl"Ust covering 
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s.ll the property now owned or hereafter a.cquired by the Grange 

Wsrehouse and Storage Company. 
The.Comm1ssion has conSidered applicant's requast 

~d believes that it should be granted as herein provided9 therefore, 

IT IS HE..~Y ORDESZO, that GRANGE \"r.l13'F.HO'C"SE 1.J..'j) STOR.:..GE 

CO~i:!?lJrr be, and. it is hereby a,uthorized to execute So deed. of trust 

substantially in the same form as the deed of trust filed in this 

)?roceedir~ and marked Exhibit "D", provided --
THAT the authority herein granted to 

execute such deed of trust is for the ~urpose of 

this proceeding only, and is granted. in so fa.r as 

this Commission has juriSdiction under the t~roB 

o:! the J?u1:lic Utilities Act, and. is not intended 

as an a.pproval of said deed of trust as to ouch other 

legal reqUirements to which such deed of trust may 

be su.bject .. 
IT IS BEREEY FU?THE? ORDERED, tbst GRANGE WA.~HOUSE 

AND STORAGE Cm!!~..u"Y be, and. it is hereby, authorized to issue and 

sell, on or before Oct~ber 1, 1922, for cash, at not lesz t~ 9? per 

cent. of their face value and accrued interest, $125,000.00 of first . , 

mortgage Seven per cent. fifteen-yea.r ~inking fund gold bonds due 

August 1, 1937. and use the prooeeds obtainea from the sale of such 

bonas to pay inaebtedness of· The Grange Company re~orted in appli-

cant T s ~Jli bi t I'J.!:", or for such other p'tll'poses ss tho Ra.ilroad Com-

~scion may authorize by a supplemental or~er or orders. 
The authority herein granted is subject to further 

conditions a.s follows: 
l.--The authority herein granted will not become effective 

until a.J?plica.'"lt has pa.id the fee prescr:1:bai by Seotion 

57 of the ?ublic Utilities Act, which fee amounts to 

$125.00. 
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2.--Within thirty days after its execution. a~plicant shall file 
with the Railroad Co~~ission a oertified copy of the 

deed of trust, securing the, payment of the bonds herein 

authorized to 'be issued. 
3.--GraIlge Warehouse and Storage Company shs.ll lteep such record of 

the 1szue and sale of the bono.,3. herein a.uthorized and. of 

the dicposition of the proceeds ~s Will enable it to file, 

on or before tho 25th day of each month,s. verified. ;report 

as required by the Railroad Commission's General Order No. 

24, which order in so fa.r as e.~:plicable 1$ made a. ps.rt of 

thi s 0 rd.er. 

DATED a.t San ~ratlcisco, California, this _-"cl~t_d ____ day 

of A~3t, 1922. 

Commissioners. 
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