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Deci sion No ./& 9' 7« • 

BEFORE THE RA!LROJ.J) COy.:v!ISSION OF TEE 
STATE OF Cl~IFo:urIA 

* * * 

In the Matter of too Application o:f; 
\VESTERN STATES ~AS ~~ ELECTRIC C01~i~;r, 
a corporation. for an ordor authorizing 
the is~ue o~ first and ,refunding mort­
sage 5 POl' cent. bonds of the par value 
of $195,000.00 ~d 10-year 6 pOI' cent. 
~otes of the par value of $836 t OOO.00. 

A~p1ication No. 7604 

THIRD SUEP'GEMENTAL ORDER 

Applicant on August 22nd filed in the above entitled 

matter a supplemental petition wherein it aSks permission ~o sell 

at no~ less than S6~1/2 per cent. of their face value and accrued 

interest $115,500.00 of first and refunding m9rtgage (now first 

mortgage) 5 per cent. bonds due June 1, 1941, and use the proceeds to 

f1~nce construction expen~itures. 

The Commission by Decision No. 10162, dated March 7, 

1922, authorized applicant to issue $195,000.00 of its first and re­

funding mortgage bonds subject, among others, to the condition that 

none of the bonds be sold or othe~Vise disposed of except as autho-

.1~e~ by the CQQm1ssion in a supplemental order or orders. On J'QD.G 

29, ~922, the Comm1~cion by Docio1on No. ~0642 author~zed app2~eant . 
to sell $79

9
500.00 of the bonds at not less tf~ S?-1/2 ~er cent. -of 

their face value ana accruea interest. Applicant now aOks per-

miszion to 0011 the remaining ~11S,500.00 o£ bonds ~t not loss taan 
86-1/2 ~er cent. of tcei= face value and accrued interest. We 

believe that the minim~ prico suggested by applicant is too low and 
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the order herein Will fix the minimum ~rice at 87-1/2 and accrued in-

terest. 

~pplicant in its Exhibit "C" re~ortz its uncapitalized 

construotion expenditureo to July 31, 1922, at $99,313.23. A:ppli-

cant ~~= ~e~ission to financo,through the sale of its bonds, these 

oxpenditures, together with other expenditures incurred during August •. 

The COmmission ba~ considered applioant's requestaand 

believes that they should be granted as herein proVided; therefore, 

IT IS EEREEY ORD~, th~t the order in Decision No. 

10162, dated ~rch 7, 1922, as ~endedt be end it is hereby, further 

modified ~o ~c to permit V~STE.~~ STATES OLS 10m ELECTRIC COM?~~~ to 

sell $115,500.00 of the first and retun~ing mort3~go (now first mort­

gage) 5 ~er cent. bonas, the iszuo of which is authorized by said de­

cision, at not lese than 87-1/2 per cent. of their face value plus 

accrued interest, for the purpo~o of financing such part of the con­

struction expenditures,referred to in applicant's third supplomental 

petition filed in the above entitled matter, as are properly chargeable 

to capital account under the uniform system of accounts prescribed by 

the Railroad Commission for za: ~d olo~tr1c comp~1eo. 

IT IS EE3EEY ~u!\THER ORDERED, that the order in Doc1sion 

No. lOl62, dated. !I:a=ch 7, 1922, as s.monded, oha.ll reme.1n in :fu.ll force 

and effect, except as modified by this Third Supplemental Order. 

DAT3D at San FranCiSCO, Califor::.io., this '3/~ d.o.y 
August. 1922. 

.-' . " 

• 

Com.:nissioners. 
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