ES

Decicion No./Z ZZé .

BETORE TEE RATIRO0.LD COMMISSION OF TEE
STATE OF CALTFORNIA

* * *

In the Motter of the Apvlication of

WESTERN STATES GAS AND ELECTRIC COMPANY,

o corporation, for sn ordor suthorlizing

the 133ue of Tirst and refunding mort- Aovlication No. 7604
gage 5 por cent. bonds of the par value

of $195,000.00 snd 10~year 6 per cenb.

notes of the per value of $836,000.00.

BY THS COLLIISSION:

TEIRD SUPPEEMREFRTAL ORDER

Apvlicant on August 22nd filed ir the above entitled

mettor o Suppiemental vetition wherelin 1t asks permission to sell
at not less than 86-1/2 per cemt. of their face value and accrued
interest $115,500.00 of first snd refunding mortgage (now first
nortgage) 5 per cent. bonds due June 1, 1941, and wse the proceeds to
firance construction expenditures.

The Commission by Decision No. LOLéZ2, dated March 7,
1922, authorized applicent to issuwe $195,000.00 of 1ts first and re-
funding mortgage dbonds subject, smong othexs, to the condition that
nore of the bonds be sold or otherwise disposed of except as autho-

rized by vhe Commission in & supplemental order or orders. On June

29, 1922, the Commission by Docision No. 10642 suthorized applicent
to sell §79,500.00 of the bonds at not less then 87-1/2 per cent. -of
fheir face value snd acerued interest. Applicant now acks per-
migsion to sell the remalning $115,500.00 of bonds at nof lesg tzan
86-1/2 per cont. of their face valuo and accrued imterest. We

boliove that the minimum price suggested by applicant is too low and
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the order herein will f£ix the minimum price at 87-1/2‘and accrued in-

terest.

_ Applicant in its Exhidbit "C" repoxrts its uncapitalized
construction expenditures to July 31, 1922, at £99,313.23.  Appli-
cant aclic permission to financoe,through the sale of its bonds, these
oxpenditures, togother With other expenditures incurred during Auguste

The Commission has considered applicant’'s requests and
believes that they should be granted as herein provided; therefore,

IT IS EEREBY QRDERED, that the order ir Decision No.
10162, dated iferech 7, 1922, ac umended, be =nd it is herebdy, Lfurther
modified SO as to permit WESTERN STATES GLS AND ELECTRIC CO ANY to
soll 3115,500,00 of the first and refuna1n° mortgage (now *;rst nort-
gage) 5 vor cont. bonds, tho issuo of which iS5 authorized by said de-
-eision, at not less than 87-1/2 per cent. of their face value plus
gccrued interest, for the purpose of financing such part of <tThe con-
strucvion expenditures, referred to in appliéant‘s third supplomental
potition filed iIn the above entitled mattor;'as are yproperly chargeable
1) ca@itél account uwndexr the uniform system of accounts prescrided by

Railroad Commission for zac and electric companies.

IT IS FERLBY FURTHSR ORDERED, that tho order in Docision

10162, dated lareh 7, 1922, as ,men&e&, ghall remain in full force

effect, except as modified by this Third Supplemental Order.

DATZD at San Franciaco, Californxw, this 3/"&'?g doy

august, l922.
W/

A/t?m

Commissioners.




