chision No. /7 2,&1 .

ZEZFORE THE RAIIROLD COMIISSION OF THE
STATE OF CALIRORNIA

K K 76 2k K K

Tn the Matter of %he Application of )

TER CALIFORNIL CREGON 2Q0WER COUEANY )

Zor an order of the Reilroad Commission % Avvlication No. 8184
)
)

of tkhe State of California, suthorizing
the issuance znd sale of prefexred Stock
of the par velwe of £500,000.00

Morricon, Dunne and Brobeck, by Eerman FPhleger,
for Applicant.

BRUINDIGE, CommiscioneX.

ORPINIOXN

TES CALITORNIL OREGON POWER COMPANY asks permission to

fasue snd Soll at not less than $92.00 por. share 5,000 shares
preferred
($500,000.00 par velue) of its seven per cont. Atock snd use the pro-
ceeds.to pay for additions and botterments snd to reimburse its tres-
sury for moneys expeonded from income for suck additions snd better-
ments.
 Lppiicant has an authorized stock issue of §15,000,000.00

advided into 47,500,000.00 of common end §7,500,000.00 of proferred.
.&s.of Lugust lst, it reports £6,669,500.00 of stock outstanding. The
 outstending stock consists of £2,228,400.00 of preferred and
$§,441,100.00 ol common. |

Applicent d4id zot £ile & stetoment showing in detail its
oestimeted construction expenditures. Jokn D. licKee, appli?ant'é
precident, however, outlined in general the construétion‘work on which
the company ic now engaged and which 1% will underteke in the ﬁear

future. Ix his opinion, it 15 nocessary Zor the company to proceed

with the sale of preferred stock for the purpose of paying in pert the
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cost of extensions, additions and bBettermeuts.

Applicant asks permission to sell its stock for not less
thon $92.00 per Share and expend of the proceeds an asmount not ex-
céeding 52.00 per share for the purpose of yoying commissions and ex-
penses incurred in comnection with the Sele of the Stock. The re-
mainder of tkre procecds avplicant agrees to impound and expend only
for such'purposes as the Railroad Commission mey authorize by sup-
plemental oxder or orders.

I herewith submit the following Lorm of Order.

C R -D & R

THE CALIFORNIA ORZGON BOWER COMRANY baving appliod to the
Railroad‘Commissign for permission to issue amd sell $500,000.00 pax
velue of its preferred stock, & public hearing having been held and
the Commission belng of the opinion that The money, property or labdr
to be procured or paid for by the sale of such stock 18 reasonably
required byvapplicant and that this aprlication should be granted as
herein provi@ed;

I IS.ﬁEREBY ORDERED, that THE CALIFORNIA OREGON DOWER COM-
PANY be, and if 18 hereby, suthorized to isswe and sell, on‘pr before
June 30, 1923, for cask, at not less then £92.00 per share, 5,000
shares (5500,000.00 par value) of its Seven per ceunt. cunmulative pre-
ferred stock.

Thé suthority herein granted is subject to further conditioms -

a8 Pollows:-

l....02 the proceeds realized from tho sale of the stock herein autho-

{rized, an smount eguivalent to not exceeding $2.00 per share
‘may be expended for the purpose of paying comxissions and ex-
“penses incident to tke sale of the stock. The remainder of,

‘the proceeds realized from the sale of the Stock shall be de-

posited with & bank or banks or with & trust company or com-

panies and exponded oxly Lor such purposes as the Railrosd
Commission may authorizo by supplemental order or orders.
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2.-~Applicent shell keep Such record of the isawe and sale of the
stock berein suthorized snd of the disposition of the pro-
ceeds‘as will enable 1t to f£ile on or before the 25th day of
eaéh month a verified report as regquired by the Rallroad

t | Commission’s Gexersl Ordor No. 24, wWhich order im 8o far as-

applioablewis nade a part of this Order.

Tre foregoing Opinion snd Order sre Loreby approved sad
ordered filed as the Opinion and Order of the Railroad Commission of
the Stete of Celifornis.

Deted st Sen Francisco, California, this 2L
day of September, 1922.

COMTSSIONERS .
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