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BV"ORH TEE RATILROAD COJMIScIOW OF TEE
STATZ OF CALIFORNIA

Rk

In the Matter of the Application of )
SAN FRAVCISCO-3ACRAMENTO RAILROLD )
COMPANY for leave to issume $200,000.00)
par veiuwe of bonds. )

Apvlicstion No. 8086

Jesae'ﬁ. Stelnhart, for Applicant.

BY TEE COMMISSION:

0O2INXTON.
© In this soplicetion, as amended, SAN FRANCISCO-

SACRINENTO RAILROAD COMPANY esks permission to 13aue snd sell, st

vot less then 85 per cent. o thoir face value plus acerued inte-
rest, $200,000.00 of first mortgege six per cent. bonds due 5anuary 2
1, 1940. |

| A public hearing wes held before Examiner Gordon in
San Francisco on sugust 11, 1922. Since the hesring, additional
information nas been £iled and the matter is now ready for decision.

The¥Railroad Commizsion by Decision No.‘7026, dated

Janvary 12, 1920, as aménded, authorized applicant'to issue |
$6,550,000.00 of common stock and £1,330,C000.00 of Sev;n per cent.
proeforred stock for the purpose of acquiring the propertlies of
Oeklend, Antioch and Bestern Railway snd affilisted comﬁaniés. By
the same decision tho company wac suthorized to issue and sell et
0ot less tran 90 and acerued interest, $900,000.00 of Lirst mortgage
3ix per cent. bonds meturing serislly in equal anmusl installmente
on the Lirst day of Jaruery of each 02 the years 1921 to 1940 inelu-
Bivé, and callsble on any intorest payment date at 102.  It'appears
that £840,000.00 of thece bdnds were iscued snd and thet #565,472.79

of the proceeds were used to finance the cost of additions snd vetter-
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ments made since January 1, 1920. The remaihing procéeds were used to
vay outstanding Iindebtedlness.

Applicant now reports that it will need $228,609.C0 to pay
for additions and betterments to 1ts properties, consisting in general
Sf sidings, stations, warehouses aﬁ& the concreting of its twanel.
Since the hearing, & statement has been filed sotting Lorth these
estimated exponditures in some détail. To finance these expendi-
tures, in part, applicent ecke permission to 182ue and sell $200,000.
of first mortgage bonds.  TheSe bonds will be designated as the
"Serlies of 1922"™; will bvear interest at six per cent. per axm will
mature Jenuwary i, 1940 and will be callable upon aﬁy interest payQ
ment date at par, accrued interest and a premiuwm ol two per cent; of

the principsal.
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SAN FRANCISCO-SACRANENTO RAILROAD COMPAXNY, having applied
to “he Railroad Commission for poermission to issue and-séll bonds,
& pudblic hearing having been held cond the Railroad Commiscion being
0 the opinion that the money, vroperty or labor fo be procured or
paid for by suck issue is reasonably required for the purposes speci-
1ed herein ond thet the oxpenditures for Such purposes are‘not in
whole or in part reaconabliy chargesble to operating expenses or to
ircome; |

IT IS EZREBY ORDEZRED, that SAN 1W.¥CISCO-SACRALEI\1'TO RAIL~-
204D COMPANY be, and it is herebvy, auxhorizedlfqlissde and sell, on
~or before December 31, 1922, at not léss than :;85;1 ver cont. of their
facé value and accrued interest, $200,0Q0.00 of its £irst mortzage
six por cent. bonds, due Jemuery 1, 1940, and t0 wse the_procéeds
Lor tﬁe ?urpose of finuncing in part its estimeted capital expendi-
tures referred to in the.foregoing opinion and in s stateﬁént filed

with this Comaission oz Lfugust 16, 1922,
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The aunthority Zzerein granted 1¢ subject to the fol-

lowing conditions:

1.-~San Fréncisco-Sacramento Rellroad Company Shall kéep sudh
| rocord of.the iscue and sale ¢f the honds hereiﬁ aﬁtho-
rized and of the disposition of tho proceeds as will |
oneble 1t t¢ £ile, on or before the 25th day of each
month, & verifie§ report a8 required by the Railroad
Commission's Genersl Order No.'24,'which order in so

far as appiicable iz made & part of thic oxder.

2.~=1he autnority herein grented will not become effoctive
wntil spplicent has pald the fee yrescribed by Seotion
57 of the Public Utilities Act, walch fee anowats to

$200.00.

DATED 2t San nranclsco, California, this “jZ 4‘
day of Sevtember, 1922,
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Commissioners.




