
:IS 

Decision No. It! !'feZ • 

BEPORE TES ?...AIL~04D· COJJIrv:ISSrON OF THE 
ST~TZ OF CaLIFORNIA 

***** 
In the Matter of t~e Application of ) 
~ST MY W.b.TE? COm'Al.W, ) 

~ corporation, for an oraer authori-) 
zing the issue of Class "A" 6 per ) 
ce~t. cumulative ~re~orre~-stock. ) 

By Decision No. 9964, dated January 4, 1922, in the above 

entitled matter, tbe ?ailroad Co~ission authorized EAST BAY WATER 

CO~~1~ to issue $333,715.10 of Class "A~ 6 per cent. oumulative pre­

ferred stock, subject among others, to the condition that $33,715.10 

par value of the stoCk be, sold only for such purposes and at suah a 

:price a3 the Comr:lission mJJ.y determi-na. 'by suppler.1enta1 order. 

In A;pp11cs,tion No. 7823, filed.. ~J!s.y 4, 1922, East Bay l.Yater 

Co:pany re~orted its expenditures on ca~ital account not finance~' 

through the issue of bonds or $to~ at $3,414,34Z.49.By Decision 

No. 10435, dated !~y 10, 1922, in .b.pplication No. 7823, the CommisSion 

authorized the co~pany to =011 ~t 97-1/2 por cont. of the1r face value 

$3,000,000.00 of bonds snd at 80 per cent. 'ot its par value :~504tOOO·. 

ot Class "A~ 6 per cent. cumulative preferred stock, all for t~o ~ur­

poso o~ financing in part the comp~y's reported construction expendi-

ture3. 1'0 July 30, 1922. a.~J?lice.nt 1 s reports chow that 1 t bs.s 

sold the $504~OOO.OO of stock at 80 and ~2~200.000.00 of 'bonds at 

97-1/2. A~=uming t~e remaining $800,000.00 of oonds are ~oldat 

97-1/2, a~J?licant 7nll realize from the s$le ot tho $3,000,OOO~OO of 

'bonds and t~e ~504,OOO.00 o~ otock, a. total of $3,328,200.00, or a 

sum which 10 $86,142.49 lese then ito reJ?orted construction ex:pend.1-
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tures of $3.414,342.49. 

~ its su~~lemental petition filed on Septem~er 6th, in 

t~eabove cnt1tlea metter, applicsnt asks permisc10n to use the ~ro­

ceeds ootsined from the' sale of tho $33,715.10 ~ar v~~e of stock to 

finance construction e~enditures. 

The Co~1soion has considered applicant's request ~ 

!2 IS TB:EBEFORE OE:JERED, tha.t J~hc ol'd.el' in Decisio:c lro. 

9964, ~ted Jen~ry 4,1922, be, and it is hereoy, modified so,as to 

permi t Z.AST ElU WATER C01D?.::;J.ry to issue and. sell, £0 r cash, on or 'be-

forQ TIecember 51, 19~~, at net less thsn S5-1/2 per oent. of its:par I 

vsJ.u.o :s.nd. ~oo:rued d1~1<le;tdS, $~~,715.;lO, par ~lue o~ its C1SS3 "Aft 

six :per oont. 01.ll:luJ.e.t:i.ve Zlro:eerrod otock anc1 'tlOO tho J,'rooee-ds t:or tl:e': 

~urpose of financing in ~ert the con~truction eXDenditures reportea 

in Application No. 7430 snd in ~pp11cat1on No. 7623. 

!~o. 9964, d.s.ted January 4, 1922, .shall rerJain in fo.ll foroe and affect 

except ;s.S moo.i:::'iod. by thi s Pi rzt Su:p:plemelltal Order. 

DATZD o.t SM :rfre.!lcicco, California, this 

Commi fls1oners. 
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