patsy :
Decision No. // 7&7 .

BEFORE TEZ RATLROLD COLIISSION COF TEE -
STATE OF CALIXORWIA

NOAK e K
' In the Matter of the Applicetion of

)
TAST 3BAY WATER CONRANY, ) ‘
& corvoration, for an oxder authori-% Application XNo. 7430
)

zing the issue of Class "A™ € per
cext. cumulative preforred.stock.

BY.TEE COMTITSSION:

FIRST SUPPLEMENTAL ORDER

By Decislion No. 9964, dated Januwary 4’ 1922, in the above
entitled mattor, the Railroald Commission suthorized EAST BAY WATER
COMPANY to issue $é$3,715.10‘o£ Clagss "A" 6 per cont. cummlative pre-
forred stock, subject among others, to the condit;on that $33,715.1O
par value of the stock be sold only for such purposes and at sush a
price a3 the Comnission may determine.by supplementai ordef.

In Application No. 7823, £iled llay 4, 1922, Eact Bay Watgr
Company renoxrted Its expenditures on capital account not Linanced -
through the iscue of bonds or stock et $3,414,543.49. By Decision
Yo. 10435, dated May 10, 1922, in application No. 7823, the Comnissfon
anthoriééd the company Yo cell at 97-1/2 por cent. of their face value -
$5,000,000.00 of bonds and at 80 per cont. of 1ts par value 5504,000.
ol Clasé "AT & per'cent. cunulative prefefred stoek, all Lor the pur- |
pose of financing in part the company*s reported const:uctibn expendi-.
tures. To July 30, 1922, applicant's roports Show thet 1%t has
sold the $504,000.00 of stock at 80 and $2,200,000.00 of bonds et
97-1/2. Asouning the remaining $800,000.00 of bonds are sold at
97-1/2, applicant will realize from the scle of tﬁo 35,000,000;60 of
bonds and the $504,000.00 of stoeck, @ total of 33,328,200.00, or &
sum whick 18 $86,142.49 less then its reported construction ekpeﬁdi-
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tures of $3;414,342.49.

Tz 1tc suvplemental petition filed on September 6th, In
tre. gbove entitled metter, epvlicant acks permission to use the pro-
coods ovtained Zrom the sale of the $33,715.10 par value of atock to
finance comstruction expeonditures.

The’Commission hes considered applicant’s request and
belioves thet it chould be granted as herein vrovided;

TP IS TEHEREFORE ORDERED, thet the order in Decisiorn No.
9964, Geted Jemuary 4, 1922, be, sud 1t 1s hereby, modified so a5 %o
permit TAST BAY WATSR COMBANY to issue snd sell, Zor cadh, on or be-
fome Dacember 3L, 1822, st not less then 86-1/2 per cent. of its par
valuo snd accrued aiviaends, @33,715;10,p&r value o2 41ts Class "A"
six per cont. cumlative proferrod atock a.nd waoe the nroooe&s for the
purpose of finencing in yert the construction e*nen&mtures reportea
1z application No. 7430 and in Spplication No. 782%3.

IT IS ERCBY TURTEER Om”BT{ED, tnat the dr&or in Decision
No. 9964, dated Jauusry 4, 1922, skall remsin in £wll foroe and offect

éxcept as modifiéd by this First Supplemental Order.

DATRED at Sen Francisco, Celifoxnis, thls
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of Sentember, 1922.

Commi ssioners.




