Decicion No. /0 ? 7 ¢

BEFORE THZ RLILROLD COLMISSION OF THE
STATZ OF CALIFORNIA e AT

K* kX

Tn the Matter oX the Lpplication of )

SAN JOLQUIN LIGHT LXD POWER CORPORADION) | '

for ex order guthorizing the issue and 2, Loplication No. 8232
/ .
)
]

deposit of certain of its bonds and the
use of thke proceeds from the sale of
cortain other bonds.

Marray Bourne, for Applicent.

EﬁEDICT, Commissioner;

OPIXNIOCON

| Ir this epplication, SAN JOAQUIN LIGHET AND RQWER CORYO-
RATION acks permiscion to issue and pledge, with the trustee undef its
wnifying end refunding mortgege, $57,000.00 of its first and refunding
mortgsge donds, snd to issue and sell s liké smount of unifying and re-
funding mortgage bonds‘for the purpoce of rotiring underlying bonds.

The rocord shows that the company proposes,‘at this time,
to rotire $57,000.00 of outstanding bon&s,‘consisting of $10,000.6O of
Sen Josguin Power Compeny's f£irst mortgage =Tive per cont. bonds, dme
1942, $50,00C.OO ox Powervmransit and Light Coppany's £irst mortgage
£1ve per cent. bonds due 1933, and $17,000.00 of Bekersfield end Kern
Tlectric Railwﬁy Compeny first mortgage £ive por cent. bonds due 1931.
0f these amownts, the apvlication shows That petitioner holds in its
treasury $52,000.00 of Sax Joaquin Power-CompSny's bonds, $22,000.00 of
Power Trensit end Light Compeny's bonds and~$16,000.00 of Bakersiield
and Xern Zlectric Railway bondc. |

.2, Durfey, applicent’s assistant secretary, test#fied
that the company, if possible, intends To exchange wifying and reinﬁding
bonds Ffor underlying bonds, and that any wnifying and relunding boxds not
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so exchanged will be sold at 95-1/2, and the procesds umed to finance

the cost of paying such wnderlylng bonds. In his opinion the proposed
transaction will bo of benefit to the company by reducing the amomnt of
undexlying liens and should be reflected in future scales of wifying
and rofunding bonds. | |

Lpplicant®s wnifying ond refunding morigage provides,that
uncertified first and‘rernding bonds of applicant shall from time %o
time Dbe certified by tho trustee under the firsﬁ and refunding mort-
gage and deposited with the trustee under the wnlfying and refunding
nortgege. Applicant now aclks permission to pledge the $57;OO0.00
of first and refunding bonds. |

I korewith submit the‘follo&ing form o Order:

0O R D E R

SAN JONQUIN LIGHT iND POWER COREORATION having -applied to
the Rellroed Commisscion for vermission to issue bonds, a public‘hearing
having beexn held, and the Rellroad Commission being of the opinion Trat
the money, propverty or labor to be procured or paid Zor by suchk issue
. 1s reasonably required for the PUrpote Or purposes Specified herein,
and that tho expenditures Zor such purﬁose or purpoges are not iﬁ
wzole or in part reaconsbly chargeable to operating expenses or to
income; |

IT IS EEREBY ORDERED, that SAN JOLQUIN LIGET AND POWER
CORPORATION be, and 1t 15 hereby, autkorized to issue $57,000.00 & its
first and refunding bonds and to pledge thom wita the trustee under its
wifying and refunding mortzege a3 security, in part, for bonds issued
under sSaid wnifyirg and refunding mortgage. .

IT IS EEREBY FURTEER ORDERED, that SAN JOAQUIN LIGET AND
POVER CORPORATION be, snd it Iz heredby, suthorized to issue 4.,;57,000.0,0
of 1tz Series "B" wnifying and refunding'morfgage bonds.

The“authority herein grunved 15 sudject to' the following

conditions:
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(1)e~~ The unifying and refundirg mortgege bonds heroin suthorized
nay be exchanged for thé wnderlying bonds wroferred to in.phe
foregoing opinion, or may be sold, at not le3s than 95-1/2 per
cont. of face value plus accrued interest, and the pfoceeds ungsed
to finance the cost of purchasing and paying for such underlylrg
bonds. _ ‘ ”

(8)e== A@plicant skall keop such record of the isswe, sale, pledge
or oxchsnge of the bonds herein euthorized and of the disposi~
tion o2 the proceeds as will enableiit to f£ile oxn or bhefore the
25th day éf each morth & verifled :eport; as required by the
Railroa&VCOmmission!s Gonersl Order No. 24, whigh ordex in 30
far a3 applicable, is made & part of this order. |

(3).== The suthority herein grented will not become effective wuntil
applicant has paid the feo prescfibed by.Seot;on 57 of the Iublic
Ttilities Act, which fee is $57.00.

(4)o== The authority herein gronted shell apply only to such bonds

as may be issued, sS0ld, pledged or exchanged oxn or before Decenber

31, 1922.

The foregoing Opinion and Order are heredy approved and ordered
f4led a8 the Opinion end Order of the Rallroad Commission of the State

of Califorria.
/l«, |
Dated at Sem Fraumcisco, Celifornis, this "Y’ day

September, 1922.

Comml g3inners.
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