Decision No./48 G 9’7

BEFORE TEE RAILROAD COMMISSION OF THE STATE i?ﬁ?ﬁBIFORNIA
L
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In the matter of the application of the
Bear Valley Utility Company for asuthority
to sell two hundred shares of its capital
stock, and for a coxrtificate ¢of public
convenience and necossity for the acquire
ing of & long distance telepnone line,
rights of way, necessary lands and offices,
end the construction of telephone. lines
throughout the vicinity known as Big Bear
Valley, Californis.

Application No. 7495.
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BY THE COMMISSION:

FIRST SUPPLEMENTAL ORIER.

The Reilroad Commission heving on June 22, 1922 issued»ita
Decision No. 10606 in the above entitled proceeding, authorizing Bear.
Valley Utility Company among other things to lssue gndAaoll cerfain
gshares of its common capiltal stbck,_and it having been provided in said
~ Decision No. 10606, thet Bear Valley Utility Company sbell not issue
and sell any of its stock for the purpose“of ascquiring the telephone
line known and designated as the Talmadge line, until it shall have been
determined by the Commission the reasonable amount of stock which Bear
Valley Utility Company ﬁay be permitted to issue and sell for said pur-
pose and until the Commission shall have issued its supplemental oxder
permitting such iscue and sale; and it appearing to the Commission that
Bear Valley Utility will upon completion of the construction of its lines
sbandon & portion of the line in payment for which it desifea suthoxrity

to igssue snd sell its capital stock; and an inventory and appraisal of

the usable portion of said line having been made by the Commission's

engineers and it appearing to the Commission that the ressonable amount
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of stock which Bear Velley Utility Company may be permitted to lasue

and sell in peyment for the usable portion o salid line should net
exceed the sum of $1,445.00, | ,

IT TS SEREBY ORIERED thet Bear Velley Utility Compeny be
and 1t is hereby authorized to issue and sell on or before Dec~
ember 31, 1922, at not less than 85% of per value, 17 sheres (51,445.00)
of its common capital stock, subject to the conditions following:

1. The proceeds from the sale of stock hereln
authorized to be issued and sold shall be
used by Bear Velley Utility Company only for
the purpose of purchesing and scquiring-a
private telephone line, oxtending betwesn Big
Beer Velley and the City of Highlend sr: known
and designated in the Commission’s Decision
No. 10,606, as the Talmadge line, and ot other-
WiBe ) :

Bear Velley Utility Company shall keep such
record of the issuance and sale of the stock
nherein suthorized and of the disposition of the
proceeds a5 will enable it to file on ox before
the twenty-fifth day of each month a verified
report &s required by the Rsilroad Commission's
Generel Qrder No. 24, which oxder, in so far as
applicable, is made g part of this Ordez.

(&~
Dated at Sen Francisco, California, this UK

of W , 1922.

Commigsioners




