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In tro Matter of the Avvlication o2
SOUTHERN CALIPORNIA GAS COLRANY
for sn order suthorizing Tho lssuance
ond sale of bonds. :

)
g Arplication No. 8271
)

D
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ORNIL GAS COLDRLNY

A.E. Doat for applicant.

BRUNDIGE, Commiscioner.

nermission to isoue and nledge with Union Bankvand Trust Coﬁpany of
Lot ingeles, trustee, under 1ts 2irst and refunding mortgage, |
$2,000,000.00 of itc Lirst mortzage bonds, znd to issue ond sell, .
& like amsunt 0f 1ts first wnd refunding mortgaze 5 per ceut.
tairsy year'Sérios "B" gold bonds.

By Docision No.9019, dated May 28, 1921, the Railrosd
Commission suthorized cpvlicant to exocute & mortgage or deed of
trust securing & total suthorized issue of 825,000,000.00 of first
axnd refunding mortg&go'bonds. Tals nmortzage, among'other thingse,
vrovides that the uncertified firct mortgage bonds of tho company
shell, from time to time, be ceortified by the trustes wder the
LTirst ﬁortgage end deposited with the trustee under the Lirst and
rgfnnaing nortEage. Eeretofore, the Comnission , In various
vroceedlings before it, has autnorized the issue and deppsit of
£2,665,000,00 o such Firct mortzego bonds as security,fin part,
for & liko smount of firct and refunéing bonds. The company oW
asks permission to iscue snd pledge an additional £2,000,000.00 of -

Tirst morigege donds ir sccordance with the provisions of the. new
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nortzage. It appears thot ot this time thero remain wncertifiled
n2,569,000.00 of Zirst mortreso bondc.
Anplicant alco aske peormiscion to icsoue and cell, st

an 95.65 per cont. of face velue, £2,000,000 of first and

rofunding vbonds Jor the purpose of financing the cost of construeting
ong

extenci , &Gditions and bvotvtterments to 1tc properties. TUnder tie

first epd refunding mortgeze, woplicent iz entitlod to iscue bouds
WP vo 75 poxr cent. of tho cost of new construction, provided that the
not eaxrnings of the company for twelve monthe out of the pre;éding'
Jourteoon months sikall have(been at least ono and three fouxrths times
the interest on all bonds thor outstonding ond on the bonds which the
trustoc L5 acked to suthontieate. '

The testimony of A.Z. Poat, spoulicant’s comptroiler,
snowg <hat prior to Jwly 2i, 1922, tho comvany exponde& for capital.
purposes the sum of $l,407,355.47 Jor which it has not been roine-
bursed by the issuc of bhonds. Sevonty-Live per cont. of fL,407,355.47
axouwnts to approxim&tely $1,055,516.60, which ic the dmpunt of bonds
applicent now &sks pormission to issue against Lte constructlion ox-
peonditures male nrior to July 31, 1922.y Tho rexainder of the
$2,000,000.00 of honds herecin epplied for, namely,~- $944,483.40, will
be sold to Linance the coct of a2dditions and hettermonts to be mede
subseguent to July SL, 1°22.  Lpmlicent propocet to place the yro-
coods £rom tho sale of cuch bonds in o spociel Geposit to ve with-
drawn Irom time to time upon cupplonental ordexrc of the Commission
apon tho chowing by The comveny that moneys khave bLeon expeﬁdea Loz
capital addivions. IT 1z of record that potitioner will neod in
excess of 51,000,000.00 %o complete conctruction woxrk ﬁow in nrogroess.

Tho company had suthorized stock issue of £10,000,00C.
dlvided into %4,000,000.00 of proforred svock emd £6,000,000.00 of
commoN. 411 of Yo common and 5875,000.00 of the preforred is out-
ctanding.  The compary 8l3o reportd issued 32,865,000.00 of Series

TAT Lirst and refunding mortzaze sever por cont. bonds and




$4,566,000.00 of first mortgage'six por cont. bonds, exclusive
%2 865,000.00 pledged &3 colletersl. Ir sdéition, applicent

shows current lishilities af of August J1st, ast follows:

KO0 2aFeblO, = « « o« « o » o » o o + =« o« » . 5730,000.00

Lecounts Payeble: T
ADGLTOG VOUCHOTS, neasansnnsasasaeaddBL,022.00
Tovouchored INTNiceS,ccecacnaesaes L6H,912.98
E&y 20119,-o-n-mo-a;a-----o.-u-.--- 71,255.19
Durcrese ContrattS,sseaccaccccscses £5,630.79
Doposits,ProvaynentS, seeeaecceneas 413,594.94

' Tetel Accounts Peyablie, « . - « 4,207,215.85

LECTUSLE, » o « « o o o m = = & a + &+ o . . a__200,308.78

Totel, « - - . - $2,137,524.63
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Testinmony herein Indicaves that the company proposes to

use proceeds Lrom the sale of iLis vonds, after reimbursement, to
pey in pert its current liabilitioes.

I nerewith cubmit the following Lorm ol Oxder:

. R D E R

SOUTHEERN CJLITORNIL GAS CCQMELNY heving spplied to the
Railroad'COmmiséion for pormission'to issue, Sell and éle&ge
vonds, a public hosring having veen heold end the Comzission being
of the opinion thst the money, properiy or lavor to dbe procured or
vaid Zor roasonably roquired by applicant and thet the oxpendi-
tures nerein suthorized are not in whole or in‘part.redsonably
chargeeble To oporating eﬁpenses or ¢ income;‘

. IT IS ZERIZY ORDERED, that SOUTHERN CALIFORNIA CAS
COLZANY Do, snd it 1s horeby, suthowized to lscue and deposit with
the trustee under its.first and fefunaing norsgage 52,000,000.00
of 1ts first mortgage oix nor cent. bonds dune November L, 1950,
and to 1scuo znd Sell,. ot 1ot LeSs than 95.65 per cont. of fuce
value plus accrued interect £2,000,000.00 of its Zirst snd refunding
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mortzage 5-1/2 ver cent. tkirty-year gold bonds.
The authpritylherein granted 1s subject to the Lfollowing
conditions:

l.~~Tho oroceods ovtained from the“sale of $1,055,516;60 of the
first ond refunding mortgage bonds heroin suthorlzed may be
used by syvlicent to Linance, in @&rt, the cost of cénstruc-\z
ting additions and betterments to 1ts »ropertlies vrior To
July 3L, 1922. The yroceeds from the 8ule of the of the
romaining $944,483.40 of said first and refunding bonds shall
e doposited with the trucstes and expended only for cuch pure
Yoses as the Railﬁoa& Commisslon may horeafter authorize.

2.==5Southern Cealifornia Ges Compeny shall kee» such record of the
isguo, depocit and sale of the bondc herein authorized and
0f tho disposition of the proceeds as will‘enable it to filé
on or bofore tkhe 25tn day of cach month 8 verified revoxt
a8 required by the Reliirosd Commission's Genersl Qrder No.
24, which order, in zo far as applic&bie,.is zade a part
of this oxdex.

3.==The authority horein graxnted will not become effective urtil
applicant has pald tho fe;e 'px'o.':.cribed. by Section 57 of the Iub-
lic Utilities Aet, whick fee émounts to $1,500.00

4.==Toe authority herein granted will opply only to such bonds es

ney be iscued, sold cnd delivered on or bofore December 3FL,l922.

- Tre fovozoing Opinion and Ordoer are horeby ayproved and ordered

filed & the Opinior and Order of tae Railroed Commission of the Staby

of Ceolifornie. )
Dated ot Sun FPrancisco, Celifornis, this 2 2 /o day of

_September, l922.
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